OAO "3CMK"'

banaHc (Popma Nel) 2010 a.

Cmambs 6anaHca 4 CTPQ Hauano roga KoHey, roga
AKTUB
|. BHEOEOPOTHbIE AKTVBbI

HemaTepuanbHble akTvBbl 110 27 358 15170
OCHOBHblE CpeacTBa 120 17 264 475 16 180 294
Hes3aBepLUeHHOE CTPOUTENBCTBO 130 1643 136 2 599 788
[oxoaHble BNOXEHNA B MaTtepuaribHble LLEHHOCTU 135 18 555 14 000
JonrocpoyHble MHAHCOBbLIE BNOXEHUS 140 6 017 877 24 725 676
OTNOXEHHbIE HANOroBbIE aKTWBbI 145 170 168 43 665
Mpoyre BHEOBOPOTHLIE aKTUBbI 150 115 423 127 632

Wrtoro no paspeny |{ 190 25 256 992 43 706 225

Il OBOPOTHBIE AKTUBbI

3anachkl, B TOM YuUcre: 210 4 294 281 6 733 072

- Cbipbe, MaTepuarnbl U gpyrue aHanormyHble 211 3116 849 4993 791
LEHHOCTH

- )XMBOTHbIE Ha BblpaliMBaHNM U OTKOPME 212 0 0

- 3aTpaTbl B HE3aBEPLUEHHOM NPOU3BOACTBE 213 742 831 939 150

- roToBas NpoAyKuUus 1 ToBapbl ANA nepenpopaxu (214 429 815 739 230

- TOBapbl OTIPY>XEHHbIE 215 0 35 393

- pacxofpl byayLux nepronos 216 4 786 25 508

- MpoYMe 3anachl 1 3aTpaThl 217 0 0
Hanor Ha go6aBneHHy CTOMMOCTb Mo 220 2 299 888 1 546 706
NpUoBPETEHHBLIM LIEHHOCTAM
[ebuTtopckas 3a40MmKeHHOCTb (NnaTexu No KOTOpon
oxuaarotca bonee Yem Yepes 12 mecsLeB nocrne 230 54 203 91 517
OTYETHOW AaThl)

- B TOM YuCIie NOKynaTenu u 3aka3ynku 11 315 8779
[ebuTtopckas 3a40MmKeHHOCTb (NnaTeXxu No KOTOpon
oXunparTtcsa B TedeHne 12 mecsues nocne otyetHon | 240 13441 241 11 784 328
Aarbl)

- B TOM YuChne NoKynaTtenu 1 3akasynku 11 501 361 8 235 979
KpaTkocpoyHble (pMHaAHCOBbLIE BNOXEHWS 250 15 850 293 24 072 926
[eHexHble cpefcTea 260 1922 352 1293 953
[Mpo4yre 060pOTHbLIE aKTUBbI 270 222 042 278 936

Wrtoro no paspeny Il{ 290 38 014 300 45 801 438

BANAHC (cymma ctpok 190+290)| 300 63 271 292 89 507 663

TNTACCUB
lll. KAIMMNTAI N PE3SEPBbI

YcTaBHbIV kKanutan 410 133 875 133 875
CobCTBEHHbIE akUWK, BblKyNNeHHbIE Y akUMOHEPOB 411 0 0
[lo6aBoOYHbIV KanuTan 420 7 484 323 7 493 159
Pe3epBHbIV kanutan, B TOM YuChne: 430 6 694 6 694

- pe3epBbl, 06pa3oBaHHbIE B COOTBETCTBUN C 431 6 694 6 694
3aKoHO4AaTENbLCTBOM

- pe3epBbl, 06pa3oBaHHbIE B COOTBETCTBUN C 432 0 0
yYpeanTEnbHbIMU OKYMEHTaMU
HepacnpegeneHHas npubbinb (HENOKPbIThIA YObITOK) | 470 26 820 500 30 162 437

Wrtoro no pasgeny 1111490 34 445 392 37 796 165
V. OJITOCPOYHBLIE OBA3ATEJIbCTBA
3anMbl N KPeanTbI 510 770 698 16 924 755




OTno)XeHHble Hanoroeble 0bs3aTenLCTBa 515 576 297 689 223
IMpoyne JonrocpoYHbIE NACCUBbI 520 33 469 9 793
Wrtoro no pasgeny V[ 590 1380 464 17 623 771
V. KPATKOCPOYHBIE OBA3ATEJ/IbCTBA
3anMbl N KPeAUTbI 610 17 564 150 16 454 603
Kpeautopckas 3agomkeHHOCTb, B TOM YUcre: 620 9679 253 17 341 769
- NOCTaBLUMKN U NOAPAOYUKN 621 7 390 780 10 574 023
- 3a0MKEHHOCTb Nepes NepcoHanom opraHusaumm | 622 199 576 173 423
- 3a[l0MXEHHOCTb Nepen rocyaapcTBEHHbIMU 623 40 280 77 765
BHEOHOMKETHLIMU hoHAaMMU
- 3a[,0MKEHHOCTbL MO Hanoram 1 céopam 624 414 365 195 416
- NpoYvne KpeauTopsl 625 1634 252 6 321 142
3a[0MmKeHHOCTb y4acTHUKaM (ydpeauTtensam) no
630 0 0
Bbinnare 4oxonos (75)
Hoxopgbl 6yaywimx nepmogos (98) 640 0 10 723
Pe3sepBbl NpeacTosALnx pacxonos 1 nnatexen (96) 650 201 777 265 518
IMpoyne KpaTKOCPOYHbIE MAaCcCUBHI 660 256 15114
Wrtoro no pasgeny V| 690 27 445 436 34 087 727
BAJIAHC (cymma cTpok 490+590+690)( 700 63 271 292 89 507 663

Omyem o npubbinsax u ybbimkax (Popma Ne2)

HanmeHoBaHve nokasarens

Kod
cmpo
KU

3a OTYeTHbI Nepuog,

3a aHanorm4HbIi
nepuoz NpoLUroro
rona

[oxofgbl 1 pacxogbl No 0BbIYHbIM BUOAM OEATENBHOCTH

Bbipy4yka (HETTO) OT Npofaxu ToBapoB, Npoaykumu, pal 010 102 769 298 68 280 637
CebecToMmocTb NPoAaHHbIX TOBApOB, npogykunn, pad 020 -91 539 626 -61 676 688
BanoBas npubbinb 029 11 229 672 6 603 949
Kommepyeckune pacxogbl 030 -2 327 355 -1 341 817
YnpaBneH4yeckme pacxoqpbl 040 -2 808 755 -2 488 189
MpubbInb (YOLITOK) OT Npoaax 050 6 093 562 2773943
IMpoyne goxoabl 1 pacxonbl

MpoueHTbI K NoMy4YeHnto 060 2179 765 1102 632
MMpoueHTbI K ynnaTte 070 -2 494 454 -1 542 655
[oxoapl OT y4acTusi B ApYrMx opraHnsaumnax 080 0 23 000
Mpoyre onepaLmnoHHbIe AOX0AbI 090 768 238 871 390
Mpo4yre onepaLnoHHbIE pacxoabl 100 -1 911 352 -2 827 659
BHepeanusaunoHHble J0XOAbI 120 0 0
BHepeanusaunoHHble pacxoapl 130 0 0
MpubbInb (YObITOK) A0 HANOroo6noXeHus 140 4 635 759 400 651
OTNOXEHHbIE HANOroBble akTVBbI 141 -126 503 -25 007
OTnoXxeHHble Hanorosble 06s13aTenbCTBA 142 -112 926 -45 620
TekyLwuiA Hanor Ha NpuGbLINb 150 -1 045 557 -246 195
WHble HanoroBble NNaTexm U3 NpUGLINK 151 0 -2 070
YucTas npmbbinb (yBLITOK) OTHETHOrO neproaa 190 3350773 81 759
CnpaBo4HO.

MocTosiHHbIE HanoroBkle 06s3aTenbCTBa (aKTUBDI) 200 357 924 232 588
BasoBas npubbinb (yObITOK) Ha akuuo 210 927 062 84 234
PasBogHeHHas npubbinb (YObITOK) Ha akLuio 220 0,2500 0,0060
CBefieHnsi 0 CPeQHECNUCOYHOWN YNCIIEHHOCTM PabOoTHNKOB 11906 15394




OAO "3CMK"

A2peaupoeaHHbIU 6asnaHc

YnenbHble Beca, %

AepeaupoeaHHb’u 6asnaHc AGCONIOTHLIE BENTMYUHbI K BanioTe 6anaHca N3meHeHus
Ha Ha Temn pocTa | K U3MEHUIO
AKTUB Ha Hauano ropga| Ha koHew roga | Hayano | koHeu | B a6c. Bennu. | k Hayany BanioThI
roaa roaa roaa, % 6anaHca, %
1 2 8 4 5 6 7 8
[leHexHble cpeacTBa U KPaTKOCPOYHbIE PUHAHCOBbIE BNOXEHUS 17 772 645 25 366 879 28,1 28,3 7594 234 42,73 28,95
[ebuTopckas 3afoMmKeHHOCTb U MPoYne 06OPOTHbIE aKTUBbI 13 663 283 12 098 657 21,6 13,5 -1 564 626 -11,45 -5,96
3anacebl 1 3atparbl 6524 169 8 244 385 10,3 9,2 1720216 26,37 6,56
Bcero Tekywux akTmBoB (0G0POTHBIX CPEACTB) 37 960 097 45709 921 60,0 51,1 7749 824 20,42 29,54
NmmobunmaoBaHHble cpeacTBa (BHEOOOPOTHbIE aKTUBbI) 25311 195 43 797 742 40,0 48,9 18 486 547 73,04 70,46
Wroro aktneoB 63 271 292 89 507 663 100,0 100,0 26 236 371 41,47 100,00
MACCIVB
KpepuTopckas 3a40mKeHHOCTb 1 MpoYne KpaTkoCpOoYHble MacCuBbl 9 881 286 17 622 401 15,6 19,7 7741115 78,34 29,51
KpaTkocpoyHble KpeauTbl U 3aiMbl 17 564 150 16 454 603 27,8 18,4 -1109 547 -6,32 -4,23
Bcero kpaTkoCcpoyHbI 3aeMHbIV Kanutan (KpaTkocpoyHble 0bsi3aTensCcTea) 27 445 436 34 077 004 43,4 38,1 6 631 568 24,16 25,28
[lonrocpoyHbIv 3aeMHbIN kanuTan (4onrocpoYHble 0bsi3aTensCcTea) 1 380 464 17 623 771 2,2 19,7 16 243 307 1176,66 61,91
CoOCTBeHHbIV KanuTan 34 445 392 37 806 888 54,4 42,2 3361496 9,76 12,81
Wroro naccusoB 63 271 292 89 507 663 100,0 100,0 26 236 371 41,47 100,00

rOpI/ISOHTaJ'IbeIVI aHanuns norneseH Tem, 4To MOXHO NPOBEPUTD, BblLLE NI TeMMNbl POCTa PasfiMYHbIX rpynn 6anaHca (AFpeFMpOBaHHbIVI 6anaHc, ctonbel 7) TEeMNOB POCTA BbIPYYKN OT Npoaax,
KOTOpasd B Hallem criydyae coCcTaBnaeT 0,51. Ecnn oHu Huxe - HY>XXHO O6paTI/ITI: ocoboe BHMMaHue Ha ynyyiwlieHne atnx nokasareneun.

BaxHbIM nokasaTenem senstoTes cTonbubl 5 n 8 ArpervpoBaHHoro 6anaHca. M3 ctonbua 5 MoXHO y3HaTbHACKOMNbKO 3HAUYUTESNEH «BeC» AaHHOM rpynnbl B BantoTe 6anaHca.Ctonbel, 8 nokassiBaet
rpynny, U3MeHeH1e KOTopoii GonbLLe BCEro BNMSIET HA U3MeHEeHWe BantoTel 6anaHca. IMeHHO rpynmnbl ¢ MakcuMarnbHbIMU NokasatensMu no ctonbuam 5 u 8 sensitoTcs Hambornee 3HaYMbIMU B

[eATeNbHOCTU NpeanpuaTuA.




B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOTO Neproaa yBEnYMBaeTCs Mo CpaBHEHUIO C HaYanoM nepvoaa Ja
- Temnbl pocTa BantoThbl 6anaHca Bbllle YPOBHSA UHNALMK Ja
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca ﬂa
- TeMnbl pocTa 060p0THbIX aKTMBOB BblLUe, YeM TeMNbl poCTa BHeOﬁOpOTHbIX aKTUBOB, Het
- TeMnbl poCTa 060p0THbIX aKTMBOB BblLUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06$|33TeJ'II:CTB; Het
- pasmMepbl 40NTOCPOYHbIX UCTOYHMNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemMmHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeOﬁOpOTHbIX aKTUBOB,
Oa
- TeMnbl pOCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWalT TeEMNbl poCTa BHeOﬁOpOTHbIX H
-
aKTUBOB, €
- ponsa coBbCcTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Her
- pa3amepbl AeOUTOPCKOW 1 KPeAMTOPCKON 3a40MKEHHOCTM NPUMEPHO OAMHAKoBbIe (OTKIMOHeHNe He 6onee 20%); Her
- fons febuTopcKon 1 KpeanTOPCKOM 3aA0IMKEHHOCTM MPUMEPHO OAMHAaKOBble (OTKNOHeHMe He bonee 20%); Her
- Temnbl pocTa AEOUTOPCKON M KPEAUTOPCKOW 330MKEHHOCTY NMPUMEPHO OAMHAaKOBbIE (OTKITOHEHWE He Gonee 20%); Ja
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anaHca - 6 us 12, To ectb 0,5

370 nepBoHaYarnbHasi XapakTepucTvka Npu aHanvae AMHaMUKU U CTpykTypbl Byxrantepckoi otyetHocT OAO "3CMK". OHa MOXET CNyXWUTb YEPHOBUKOM A1 camoro obLero npeacTaBneHns o
NONOXeHUN Aen Ha npeanpuaTUN. KOHKpeTHble peKoMeHAaLIMM MOXHO AaTb TOMbKO NpU AeTanbHOM M3yveHun AoKymMmeHTaumn. MpenctaBneHHble Aanee Buabl aHanM3a He MeHee BaXHbl.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBuno, pe3ynbTar geneHna Ha HOJ'II:).



OAO "3CMK"
AHanu3s nukeudéHocmu 6anaHca u niname)xecrnocobHocmu

JlnkBnpgHoCTb GanaHca - 3T0 CNoCOBHOCTL akTUBOB ObITh peann3oBaHHbLIMU MO PbIHOYHOW LieHe B
onpeaeneHHble cpoku. JNTIMKBUMOHOCTL GanaHca - Heobxoanmoe ycnosue 6ornee o6LEro NOHATUS,
nnarexxecnocobHOCTM opraHn3auun, To ecTb ee CroCOOHOCTU NOMHOCTLIO BbIMOHATL CBOM NIiaTeXHble
obsizatenbcTBa. [NnarexecnocobHOCTLIO onpeaenaTca POpMbl 1 YCOBUS KOMMEPYECKNX COENOK,
aenosast 1 duckanbHas penyTaums u T.4.

AKTUBLI 1 0B6A3aTenbLCTBa OeNATCA Ha rpynnbl. AKTMBbI - B COOTBETCTBUM CO CPOKaMM MpeBpaLLeHus nx
B AEHEXHYI0 popMy, 0bs3aTenbCTBa - MO BPEMEHN MX MOralleHus.

Al - Hanbonee NUKBMAHbIE aKTUBbI - CYMMbI MO BCEM CTaTbsIM AEHEXHbIX CPeacTB, KOTOPble MOryT BbITb
NCNonb30BaHbl AN BbINOSHEHUS TEKYLLUX pacveToB HeMeANeHHO. B aTy rpynny BKOYaloT Takke
KpaTKOCPOYHble (hHaHCOBbIE BIIOXEHUS (LeHHble Bymarn);

A2 - BbIcTpopeanuayemMble akTuBbl - 3TO akTUBbIl, AN 0BpalleHUsa KOTOPbIX B Hanu4Hble cpeacTaa
TpebyeTcs onpegeneHHoe Bpems;

A3 - MeaneHHo peanusyemMble akTUBbI (HaMeHee NUKBUAHbLIE aKTVBbI) pearnu3yrTcs 3a 40CTaTOYHO

A4 - TpyaHOpeanuayeMble akTUBbI - aKTUBbI, KOTOpble M0X0 NOAAATCH peanusauumn Nnnbo oHa MoXeT
ONUTbCA HeonpeaeneHHo JONro;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCUBLI, T. €. KPAaTKOCPOUYHbIE 3aeMHbIe CpeacTBa;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEAUTLI N 3aeMHble CPeacTBa;

M4 - noCcTOoAHHbLIE NaccuBbl.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIM OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 25 366 879 > MMil= 17 341 769 [a
A2 = 12 063 264 > M2-= 16 735 235 Het
A3 = 8 254 270 > M3= 17 623 771 Het
A4 = 43 823 250 < N4= 37 806 888 Het

O nuksugHoctn 6anaHca OAO "3CMK" MOXHO ckasaTb criegytoLlee:

[eHexHbIx cpencTse npeanpuaTna A40CTaToOYHO ANA OCyWeCTBIIeHUA Hanbonee CPOYHbIX nnaTexen.
CprKTypa aKTMBOB NpeanpuaTna He Nno3BoNdeT BbINONMHUTL CpeaHEeCPOYHbIe obsizatenbctea. OgHMUM 13
cnocoboB ncnpaeneHna cutyauum aBnaeTca npusrevyeHne cpeaHeCpOoYHbIX KpeguTos, rapaHTmeﬁ KOTOpPbIX
MOTyT CINy>XUTb Apyrue rpynnbl akTUBOB. I'Iocxoany Ha gaHHbIM MOMEHT HabnogaeTcd
HennaTexecnocobHOCTb TOMbKO B cpe/J.Hecpquoﬁ nepcnekTuee, nofioxxXeHne Ha npeanpuaTmm MOXxHo
CHUTaTh yAOBNETBOPUTESIbHbIM. HeobxoamMm nocTosHHbIN MOHUTOPUHT Ct)I/IHaHCOBOFO COCTOAHMA AnNA
CBOEBPEMEHHOIO BblABITEHUA npo6neM n ona nx npenorepalleHnsa B nNepcnekTmnee.

OTHOCKTENBHbIE NOKa3aTenn NMUKBMAHOCTM U NNATEXECNOCOOHOCTH cBMOeTenbCTBYyOT O crnocobHocTn
npeanpmnaTmna oTteedaTb NO CBOUM obsizaTenbcTBam. |/|CI'IOJ'Ib3yIOTC$| cnepywouine KOSCbeI/ILLMeHTbIZ

1. KoacbdpumumeHT TekyLen nnkBMaHoCcTH (NokpblTuaA) KTn. OH XapakTepmsyeT 3anac NnpoYHOCTU, KOTOPbIN
NosiBNAETCSH M3-3a NPEBbILLEHNS CTOMMOCTU NIUKBUAHOIO UMYLLLECTBA Had MMetoLwumMucs obsisatenbcTBamu.

Ktn = (A1+A2 + A3) / (M1+MM2) = 1,34. Takoe 3Ha4yeHune Kn roBopuT 0 TOM, 4TO OBOPOTHLIX CPeacTs
AOCTaTOYHO A5 NOKPLITUSA KPaTKOCPOYHbIX 0bs3aTtenbcTe. OH60poTHbIE CpeacTBa pasMeLleHbl
pauMoHanbHO U UCMOoNb3YyTCA U 3EKTUBHO.

2. KoadhpumumeHT kputudeckon (bbiCTpoin, CpoyHom) NUKBMAHOCTU Kkn. 3TOT KO3 ULMEHT OTpaxaeT
NPOrHo3Mpyemble nnaTexHble BO3MOXHOCTU NPU YCNOBUN CBOEBPEMEHHOIO MPOBEAEHNS PacyeTOoB C
aebutopamu.




Kkn = (A1+A2) / (M1 + M2) = 1,1. BenuunHa Kkn HaxoamTca Ha AoMyCTUMOM YPOBHE.

3. KoadbbmumeHT abcontoTHOM NMUKBUOHOCTU CUMTaETCs Hambornee XeCTKUM
rokasaTenemnnarexxecnocobHOCTM 1 NoKa3biBaeT, Kakyto YacTb KpaTKOCPOYHOWN 3a[0MKEHHOCTH
NnpeanpusiTMe MoXeT NnoracuTb HemeaieHHo.

Kan = A1/(MN1+MM2) = 0,74. BenuuuHa Kan HaxoanTcsa Ha AoMyCTUMOM YPOBHE.

4. OBLWMIN NokasaTenb NUKBMOHOCTU Ko cnyxuT nokasarenem pauuoHanbHON NponopLmmn akTUBOB 1
naccveoB. Kno gomxe 6biTb > 1

K = (AL + 0,5%A2 + 0,3*A3) / (N1 + 0,5*T12 + 0,3*M3) = 1,09

O6wan oueHKa NMKBUOHOCTU U NnaTexecnocoobHocTn - 6 u3 8, To ectb 0,75



OAO "3CMK"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

durHaHCOBasi yCTOMYMBOCTL O3HA4YaeT CrocoOHOCTbL NpeanpuaTUs YHKLUMOHUPOBATL, COXpaHss
paBHOBECWE CBOUX aKTMBOB M MAcCMBOB C MUHUMAIbHbLIM BIIUSTHUEM Ha OM3HEC BHYTPEHHUX U
BHELLHMX ¢hakTopoB. XopoLuume nokasatenu puHyCToONYMBOCTM - 3TO YCINOBME NOCTOSIHHON
nnarexxecnocobHOCTW, NHBECTULIMOHHOW NpUBNEKATENBHOCTU U LONYCTMMOrO YPOBHS pUcka Ans
BnagenbLes 6usHeca. Ha doMHaHCOBYHO YCTONMYMBOCTb BUSIOT:
- Benm4mMHa cobCTBEHHOro KanuTana,
- KA4eCTBO aKTUBOB;
- YPOBEHb PeHTabenbHOCTM C y4eTOM OrnepaLmoHHOro 1 (OUHAHCOBOIO PUCKa;
- YPOBEHb NTMKBUOHOCTY;
- CTabUNbHOCTL N BENUYMHA O0OXOO0B;
- KONMYECTBO NPUBIIEYEHHbIX 3aEMHbIX CPeaCTB.

YT06bl COPUEHTUPOBATLCH B TAKOM KOMNUYECTBE Pa3HOPOAHBLIX (DaKTOPOB, MPUMEHSIOT
ABCOJTKOTHBLIE 1 OTHOCUTEJIbHBIE nokasaTenun oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbBIE nokasatenu NpuMMeHSATCS AN paHX1MpoBaHUs Tuna (oMHaHCOBOW YCTOMYMBOCTW.
Ab6contoTHble nokasaTenu - 3To:

- n3nuwiek/HegocTaTok (+/-) cobcTBEHHBIX 060pPOTHLIX cpeacTs (AEC);

- nanuvuwek/HegoctaTok (+/-) cCOBCTBEHHBIX OBOPOTHLIX CPEeACTB Y AOMNTOCPOYHbIX 3aeMHbIX CPEACTB
ans popMmmpoBaHuns 3anacos v 3aTtpart (AER);

- N3NULIEK/HeJoCTaTOK (+/-) OCHOBHbIX MCTOMHUKOB CPeACcTB ANns hopMMpoBaHUSA 3anacos 1 3aTpat
(AEZ).

B 3aBucumocTu ot BenunuunH AEc , AEA, AEZ BbigensitoT 4 OCHOBHbIX TUNa yCTOMYNBOCTU
hUHaHCOBOrO COCTOSIHUSA: aBCOMOTHLIA, HOPMarbHbIA, HEYCTONYUBBIA U KPU3UCHBIN.

Y OAO "3CMK" AEc = -14179115, AEf = 3444656, AEZ = 19899259. 5T0 3HauuUT, 4TO NpeanpuaTne
nmeeT HopMarnbHbIA TN PMHAHCOBOW YCTOMYMBOCTU. Ha npegnpuaTnmi onTuManbHO coYeTaroTes
COBCTBEHHbIE U KpeaUTHbIE pecypchl, TEKYLLME akTUBbI U KpeaUTopcKas 3af0MmKEHHOCTb.
MnaTtexxecnocobHOCTb NpeanpuUaTUS rapaHTUpoBaHa.

OTHOCUTEIbHBIE nokasatenu (oMHaHCOBOW YCTOMYMBOCTU MOXHO pa3fenuTb Ha 3 rpynnbl:

| rpynna - nokasaTtenu, onpegenstoLwme coctosiHme obopoTHBLIX CPeacTB.

KoadppumumeHT obecneveHHocTn cobetBeHHbIMM cpegcteamu (Ko=-0,13) - 06bem cobCTBEHHbIX
060pPOTHBIX CPeacTB B 0OLLel BenMYMHe 060pOTHBIX CPeAcTB NpeanpusaTMsa He 4oCTaToueH. 3To
FOBOPUT O CUMbHON 3aBUCMMOCTM NPeanpusATUSA OT BHELUHEN cpeabl U CITYXXUT CUrHarnom o
HennaTexecnocobHoCcTU n yrpose 6aHkpoTcTBa.KoadhpuumeHT obecneyeHHOCTU MaTepranbHbIX
3anacoB cobcTBeHHbIMU cpegcTBamu (Kom3=-0,71) - o6 bem cOBCTBEHHbBIX CPEACTB B BENUYMHE
3anacoB W 3aTpaT He goctatoveH. KoadpduumeHt maHeBpeHHOCTM cobeTBeHHOro kanuTtana (Km=-0,16) -
CcOOCTBEHHbIX OOOPOTHBLIX UCTOYHUKOM He XBaTaeT AN nogaepxaHns Heobxoanmoro ypoBHS
obopoTHOro kanutana.

I rpynna npumMmeHdaeTca ana onpegeneHna cCoCTtoaHne OCHOBHbIX CpeacCTB. lNokasaTenu aton rpynnbl
Kpathe BaXHbl O1A NMPOMbILLUNEHHbIX I'Ipep.l'lpMFlTMI;I.



AHanus nHgekca noctosiHHoro aktmea (Kn = 1,16) n koadhduumeHTa 4ONrocpo4HOro NpmuBnevYeHns
3aemHbIx cpeacTs (Kona = 0,32) B gaHHbIN 06bem paboT He BxoauT. Ana Kn He cywiectsyeT
HOPMAaTUBHbIX 3Ha4YEeHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTUS 3TOT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeennderve Kn - nokasarens TOro, 4To
nNpeanpuaTUIO HeOBXOANMO NPUBIEKaTb AONTOCPOYHbIE KPeaUTbl U 3aiMbl UMW YMEHbLUAaTb 06BbEM
OCHOBHbIX cpecTB. Poct Kana B AuHaMuke - HeraTMBHas TEHAEHLMSA, O3HavaloLas, YTo npeanpuaTmie
BCE CUIMbHEe 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIE
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
AONrOCPOYHbIX KpeaWUTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyectsa (Kpeu = 0,25) roBoput 0 TOM, YTO CTOMMOCTb MMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMaTUBHbIX 3Ha4YeHUn. 3Ha4YeHre KoadhduLmMeHTa MMyLLLeCTBa NMPON3BOACTBEHHOIO Ha3HaYeHus
(KvnH = 0,58) HaxoauTcs B npegenax HopMaTUBHBIX 3HAYEHWUI.

[l rpynna xapakTepusyeT cTerneHb (hMHaHCOBOI HE3ABUCUMOCTY MPeanpuUsaTUs.

KoadpdpumumeHT aBToHOMMM (Ka= 0,42) HEBLICOK, A0MNs COOCTBEHHbLIX CpeaCcTB HegocTaTouHa Ans
npoBeAeHUs He3aBUCMMOWN (PUHAHCOBOW MOSTUTUKK, @ 3HAYUT, Y NPEANPUATUS OrpaHUYeHbI
BO3MOXHOCTU NPUBIEYEHNS CPEACTB CO CTOPOHbI. . KO3 DULIMEHT COOTHOLLEHNS 3aeMHbIX U
cobCTBEHHbIX CpeacTs, Unn koadduumeHT rupuHra (Ks/c = 0,90) roBopuT 0 TOM, Y4TO Ha NPeaNPUATUAM
MOXET HabnaaTbCa 3aBUCUMOCTb OT BHELLHUX UCTOYHMKOB CPeACTB, TO eCTb NoTeps (OMHaHCOBOM
aBTOHOMHOCTU. 3Ha4eHne KO3 ULNEHTA COOTHOLLIEHNA MOBUIbHBIX U UMMOBUNN30BaHHbBIX CPeacTB
(Km/n = 1,05) cneundunyHo Ang kakgon OTAENbHOW OTpacnun, HO NPy NPOYNX PaBHbIX YCOBUSIX
yBenuyeHune koaduumeHTa aBnsaeTcs NonoxmntensHon TeHaeHunen. KoagppuumneHT nporHosa
6aHkpoTcTBa (Knb = 0,13) paccmaTpuBaeTcs B ANHaMUKe: cHkeHne Knb - nokasatenb oMHaHCOBbIX
3aTpyOHEHUI M NOBbILLEHWS BEPOATHOCTM GaHKpoTCTRa.

O6wasn oueHka nokasartenen duHaHcoBan ycronumBocTtu - 3 u3 10, To ectb 0,3



OAO "3CMK"
AHanu3 penmabenbHocmu

PeHTabenbHOCTb - OAMH M3 IMaBHbIX MokasaTeriell HopManbHO YHKUMOHUPYIOLLEro NpeanpusiTus.

B CTpaHax C pa3BUTbIMX PbIHOYHbIMU OTHOLLUEHNAMUK TOProBad nanarta uinn NnpomMbIilUNEeHHbIE rpynnbl
nepnoanveckm CUCTeMaTusnpyroT 1 I'Iy6J'IMKyIOT OaHHble O cpeaHUX 3Ha4YeHUAxX nokasaTenen
peHTa6eJ'IbHOCTM. ConocTaBnssi nokasartenu CBOero npeanpmnaTna co CTatTUuCTU4EeCKMMN OaHHbIMU,
3anHTepecoBaHHbIe nNnua MOoryT caenatb BblBO4 O Ct)I/IHaHCOBOM NnonoXeHun npeanpuaTnA. B Poccun

KOSCt)CbI/ILLMeHTaX peHTa6eanocm no Buaam OeATesibHOCTU U NO permoHam CTpaHbl ny6nM|<yeT

depepanbHasa cnyxba rocyaapCTBEHHON CTAaTUCTUKM.

A Tenepb - BHUMaHUE: HanoroBasi MHCNEKLMNS: MOXET BbIYUCIIUTb peHTabenbHOCTb NO NpeaCTaBneHHbIM B
OyXOTYETHOCTM AaHHbLIM U CPaBHUTb CO cpeaHecTaTUCTUYECKMMU. Npu CMNbHOM HECOOTBETCTBMMCO
CpeAHeCcTaTUCTUYECKON CTAaHOBUTCS SICHO, YTO MPeanpuaTue " onTuMmM3npyeT 'cBom Aoxoabl U pacxogbl. B
3TOM cry4vae (mcKanbHbI OPraHMOXET NPUHATL peLLeHne O NPOBEAEHMN BHEMMAHOBOW NpoBepku. B
JaHHOW BEPCUUM IKCNpecc-aHanmaa He NPOBOAMTCSA CpaBHEHME nokasaTtenen peHTabensHOCTH COo
cpeaHecTaTUCTMYeCKUMU. [JaHHble No peHTabenbHOCTU MOXHO HaWTK Ha canTe rockomcTaTa. Kaxabin
MOXET CaMOCTOATENbHO OLEHUTb BEPOSATHOCTb BHEMMAHOBOW KaMeparbHON NPOBEPKMU.

Haunbonee ynotpeburtensHble nokasaTteny peHTabensHOCTU NPUBEAEHBI HUXKE.

Mokasatenb peHTabenbHocTn OAO "3CMK"

3a

OTYeTHbIN
nepuoa, %

3a

npoLwnbIn
nepuoa, %

- peHTabenbHOCTL NPOAaX NoKasbiBaeT KONMMYECTBO NpUbbLINK, NpuxogsLuencs
Ha eQuHULY peanv3oBaHHOW NPOAYKLMN N ABNSETCA BaXXHbIM NokasaTenem ans
COnocTaBneHnst NPeAnpusATUIA ogHOM oTpacnn. B oT4eTHOM nepuoae Bbipyyka
OAOQ "3CMK" yBenuumnnack, npmnbbinb nosblcunack. Ha npeanpuatu
OTCYTCTBYIOT NpobnieMbl co cObITOM. PeHTabenbHOCTbL Npogax noBbiCUNach, YTo
SABNSIETCS BaXKHbIM MoKasaTenem yny4lleHus kKayecTBa MeHeKMeHTa U
3(ppEeKTUBHOCTM COLITOBON NONUTUKM,

5,93

4,06

- obwas (skoHoMM4Yeckast) peHTabenbHOCTb NOKa3bIBAET, CKONBbKO AEHEXHbIX
eOWHNL, 3aTpadeHo NpeanpuaTMem ansi NonyyYeHus ogHoro pyons npmbbinm
He3aBMCMMO OT UCTOYHMKOB MNpuBNeYeHns cpeacts. B otyeTHOM nepuoge
HabniogaeTcsa yBenuueHve 6anaHcoBon Npubbinun, CTOUMOCTb akTMBOB
yBenunynnacb. Obas peHTabenbHOCTb NOBbICUNAach, 1 3TO FOBOPUT 00
OTCYTCTBUM BUAMMbBIX Npobnem Ha npegnpusaTun.

6,07

0,63

- peHTabenbHOCTL COBCTBEHHOrO KanuTana rnokasbiBaeT 3heKTUBHOCTb
MCnonb30BaHUA COGCTBEHHOrO KanuTana, To eCTb BHECEHHbLIX COGCTBEHHMKaMM
AeHer, umylectsa 1 1.4.Moka3zaTeny YncTon Npubbinm 1 cOGCTBEHHOTO KanuTana
B OTYETHOM MNeproae NPUBENM K YBENUYEHUIO peHTabenbLHOCTV NpeanpusaTus,
MO3TOMY BIOXEHUSA COGCTBEHHVKOB ONnpaBAaHbl.

9,28

0,24

- peHTabenbHOCTL BHEOBOPOTHLIX akTUBOB FOBOPUT O BEITMYMHE YMCTOWN
npubbinn, Nnpuxogawenca Ha 1 pyGnb, BOXEHHbIN BO BHEOOOPOTHbIE aKTUBbI.
Yunctaa npubbinb NoBbicUack, CTOMMOCTb BHEOOOPOTHLIX akTUBOB BO3pacha.
CnepoBaTenbHO, NOBbICUACh UX peHTabenbHOCTb, YTO FOBOPUT 00 MX
3(phEeKTUBHOM MCNONb30OBaAHUN B OTYETHOM NEpUOE.

9,72

0,32




- peHTaBeNnbHOCTL OCHOBHO AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOJSIbKO NMPUGLINKU OT NPOAAXU NpUXoauTcs Ha 1 py6nb 3aTpar.
YBenuyeHve npubbInu cConpoBoXaaeTcs yMeHblUeHNeM 3aTpat. PeHTabenbHOCTU
N3OEepPXKEK HE CHM3MMNACh. ATO XOPOLLUIA NokasaTenb AeATENbHOCTY NPeanpUATUS
B OTYETHOM MNepuoge.

6,30

4,23

- peHTabenbHOCTL NepMaHEHTHOro (MOCTOSIHHOMO) KanuTana oTpaxaeT
3 EeKTMBHOCTb MCMONb30BaHMS 4ONTOCPOYHOro Kanutana (kak COOCTBEHHOTO,
Tak 1 3aeMHOro) 4o HanoroobnoxeHusi. Ha npeanpusaTMm Npon3oLwo yBennyeHme
B6anaHcoBon NpubbINnM N yBennumMnacb CymMma cOBCTBEHHOro kanutana u
OONroCcpoYHbIX 006s3aTenbCTB. MIX peHTabenbHOCTb NoBLICNAack, YTO rOBOPUT 00
3 eKkTMBHOM (PMHAHCOBOM MEHEIKMEHTE B 4acTu yNpaBIieHNsi 4ONroCPOYHbIM
Kanutanom.

10,16

1,12

- hoHAOpPEHTABENBHOCTL NOKa3biBAET pesyrbTaTt 3a4eMCTBOBaHNS OCHOBHbIX
cpencTtB (dpoHAoB). CTOMMOCTL OCHOBHBIX (DOHAOB He MoBbICUNACh.
doHpopeHTabensHOCTb NOoBbICUIIAaCck, YTO CBUAETENBCTBYET O TOM, YTO OCHOBHbIE
cpefcTBa CTanu 1UCrosb3oBaTbes 6onee ahHeEKTUBHO.

27,72

2,32

UHaekc nHdpnaummn

8,8

8,8

Mpu OTCYTCTBUM CPeaHEeCTaTUCTUYECKUX MoKasaTenei peHTabenbHOCTU No OTPacnsAM M pervoHam Gasoi
AN CpaBHEHUA ABNAETCA MHOPMaLIMSA O BENUYMHE 3TMX MNokasaTenei B NpeablayLime rodsl, YTto u

coenaHo B AaHHOM pas3ferne.

BaxHbIn napameTp 3 EeKTUBHOCTM - NPEBbILLIEHNE peHTabenbHOCTU COOCTBEHHOMO

KannuTtana Haa nHaekcom MHCbJ'IFlLLI/II/I, nnn eCTb N1 BbIroga Bnagersbly BKNaabiBaTb Kanutan B

dupmy:

ha

O6wasn oueHka peHTabenbLHOCTU - 8 N3 8, To eCcTb 1




OAO "3CMK"
AHanu3 dennoeoll akmueHocmu

[lenoBasi akTMBHOCTb - 3TO pe3ynbTaTMBHOCTb PaboTbl NPeaAnpUATUA OTHOCUTENBHO BENUYMHDI
3a[eACTBOBAHHbIX PECYPCOB UMW BENUYMHBI UX 3aTpaT B NpoLecce NpoM3BOACTBEHHOIO Lukna. Becombin
rnokasaTenb JefI0BOW akTUBHOCTMU - CKOPOCTb 060pOoTa CpeaCTB: YeM Bbllie 060POT, TEM MEHbLUE Ha
KaxkabIi 060pPOT NPUXOAUTCH YCIOBHO-MOCTOSIHHBIX PACXOA0B, a 3Ha4YUT - TeM adhdheKkTMBHEN paboTa

npeanpusaTUs.

AHanu3 0enoBor akTUBHOCTW, Kak NPaBuo, HaunHaKT C aHanM3a abComntoTHbIX 3HAYEHUI, C
BbINOSTHEHUS] «30/10TOrO MpaBuIia 3KOHOMUKM»: Temn pocTta Npubbinu (Tn,%) fomkeH ObiTb Bbille pocTa
obbemoB peanusauum (Tp,%), KOTOPbINA, B CBOKO OYepedb, AOSMKEH ObiThb BbILLE YBENMUYEHUS CTOUMOCTU

aktneoB (Ta,%) npeanpuaTus, To ectb Tn > Tp > Ta > 100%.

Tn =4098,35 > Tp = 150,51 > Ta = 141,47 > 100%

«30M10TO€E NPaBUNO 3KOHOMMKN» BLIMOIHAETCS: B aHanvM3npyeMmom nepuoge temn pocta npmbsinu (Tn)

BbllLie Temna pocTa peHTabenbHocTu (Tp), KOTOPLIV Bbille Temna pocta aktueoB (Ta). Pecypcebl

npeanpmnaTmna NCnosib3yrTbCA paunoHarnbHO, ero pa60Ta MOXeT ObITb Nnpu3HaHa SCbeeKTMBHOﬁ.

OTHOCKTENBHbIE NOKa3aTenun Aef0BOM akTUBHOCTU yp.06Ho paccmaTtpuBaTb B AUHaAMUKe. [ns atoro

BbINOJTHAETCA CpaBHEHME C 3TUMU Xe NoKasaTendaMmu npeabiayuiero nepmnoaa. an/l HaKonneHnn

MHGOPMaLMK MO OTPaCM MOXHO OTCNeAUTb CPeAHeoTpacrieBble NokasaTenu 4enoBoi akTuBHOCTU. B
JaHHOM OT4eTe 3TO He AenaeTca. Cpean OTHOCUTENbHbLIX MoKasaTenei, Kak Npasuno, NPUMEHsIIoT

cnegywowine:

MokasaTenb

3a
OTYeTHbIN
nepuoa

3a
npoLwsbInA
nepuon

Mpon3BoauTENbHOCTE TPyAa. XapaktepuayeT apdeKTUBHOCTb UCMOSb30BaHNS
TPYQoBbIX pecypcoB. PocT xapaktepusyeT nosbieHve apdeKTUBHOCTM
MCNonNb30BaHUA TPYLAOBLIX PECYPCOB M MMEET MONOXUTENbHbIA 3DdeKT.

8631,72

4435,54

doHpooTAaYa OCHOBHbLIX cpeAcTB. MokasblBaeT, CKOMbKO BbIPYYKU NPUXOANTCS
Ha 1 py6. CTOMMOCTM OCHOBHbIX CPEACTB. YBENuYeHve nokasartens -
XapakTepucTuka atpdeKTUBHOIO NCMONb30BaHUA OCHOBHbIX CPEACTB, YTO FOBOPUT
0 NPaBUMbHON CTpaTerun ynpaBneHus.

6,15

3,95

KoadhpuumeHT obLien obopadnsaemoctn kanutana Ok. TOT 0606LeHHbIN
nokasaTenb roBOPUT O CKOPOCTU (Konuyectee) obopoTOB BCEX CPEACTB
npeanpusaTusa (aBaHcMpoBaHHOrO kanuTana). Poct Ok cBuageTenscTeyeT 06
yCcKOpeHumn KpyroobopoTa cpeacTs NpeanpusaTisa n apekTMBHOM MxX
NCNOMNb30BaHWUN.

1,35

1,08

CpenHuin cpok obopoTa kanuTtana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusaTms. CHukeHeHne CK - NOnoXuTensHoe
sIBNEeHne, roBopsiliee 0 NoBbileHn 3EKTUBHOCTU paboThl NPeanpuUaTUs.

271,31

338,22

KoadppumumeHT obopadmnsaemoct 060poTHbIX cpeacTts O06. MNokasbiBaeT,
CKonbKo pybnien obopoTa (BbIpyUkn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHBIX
cpeacTB. Poct 006 03HayvaeT, 4To 06beMbI BbIPYYKU pacTyT ObiCcTpee, Yem
BENNYMHa 0O60POTHBIX CPEACTB, YTO FOBOPUT O BEPHO BbIGPAHON TaKTUKE.

2,45

1,80

CpeaHuin cpok obopoTa 060poTHbIX akTneoB Cob. BbipaxaeT
NPOAOIMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHaNU3MpyeMbIi Nepuog,

148,84

203,21




KoacbpmumeHT oGopauymBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCo 06OPOTOB 3a OTYETHBLIN Nepuog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeacTBa NPEBPALLAOTCS B AEHEXHYHO
dopMy. YBEnuUeHne 3Toro nokasartensi 03Ha4yaeT NOoBbILEeHUEHVE NTUKBUAHOCTM
060pOTHOro KanuTana u NPoAyMaHHy MapKETUHIOBYIO MOJUTYKY.

18,64

15,90

CpegHuin cpok obopoTa MaTepuanbHbiX cpeacts Cm cp. MpoaomkntensHOCTb
obopoTa maTepuanbHbIX CpeacTB 3a OTYETHLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B feHEXHY0 hopmy.

19,58

22,96

KoadhpuumeHT obopaunsaemoctn aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOTO KpeauTa,
NpeLoCcTaBNeHHOro NPeanpuATUaM. Ecnn HeT CHWXKEHUS AaHHOrO NokasaTensi -
370, Kak NpaBusio, 03Ha4yaeT oTcyTCcTBME Npobnem co cobiTom. Yem Bhiwe Of3,
TEM HWKe noTpebGHOCTN B 06OPOTHOM KanuTane n B 3aeMHbIX CpeacTBax.

8,10

5,06

CpegHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHuid cpok
obopoTa gebutopckon sagomkeHHocTn Cas. MNokaszatens xapakrepusyeT
NPoAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHSX.

45,05

72,14

KoadhpuumeHT o6opaunBaeMocTu KpeamTopckon 3aaormkeHHoCTn Oka3.
Moka3sbiBaeT ckopoCcTb 06opoTa 3a40MMKEHHOCTM NpeanpuaThs. MNMoBbilweHne
060opayYnBaEeMoCT MOXET 03HaYaTb CHIDKEHNE KPELUTOPCKON 3a[0MKEHHOCTH
nnbo HeyMeHne UCnonb30BaTb KPEAUTOPCKYH 3a40/MKEHHOCTU KaK MCTOMHUK
nonyvyeHns aeweBbiXx (UHAHCOBLIX PECYPCOB.

7,61

7,05

CpenHuin cpok obopoTa KpeamTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTopbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTbD.

47,98

51,74

KoadppumumeHT obopaunsaemoctu cobecTBeHHoro kanuTtana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPLIMU PUCKYIOT aKLMOHEPbI Unn
COOCTBEHHUKN NPeanpuaTUA. YBENUYEHNE 3TOro nokasaTens CBUAeTeNbCTBYET O
pauvoHanbHOM MCNoNb30BaHNM COBCTBEHHbIX CPeACTB.

2,83

1,97

MpogomknMTensHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obLiee Bpems,
B TEYEHNE KOTOPOro (hMHaHCOBbIE PeCypChl HAXOOATCA B MaTepuaribHbIX
cpeacTBax u gedbutopckon 3agomkeHHOCTN. CHkeHne 3HaveHuna Lo -
nokasatenb apdeKkTMBHOCTN BusHeca. ABnAeTcs CneacTBMEM CHUXEHUS CPOKOB
obopaynBaemMocTn MaTepuarnbHbIX 060POTHLIX CpeacTB 1 AebuTopckon
3a00JDKEHHOCTM.

64,64

95,10

MpogomkuTenbHOCTL oMHaHcoBoro Lmkna Lid. Bpemsi, B Te4eHme KOToporo
huHaHcoBble pecypcbl OTBReYeHbl N3 obopoTa. CokpalleHne prHaHCOBOro
LMKIa - pesynbTaTt rpaMoOTHOrO yrnpasreHnst 060POTHLIMU CPEACTBaMM.

16,65

43,36

KoadppumumeHT ycTon4mMBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHoOM Bepcun akcnpecc-aHanuaa He paccMmaTpmBaeTcs.

0,00

0,00

O6Lasn oLeHKa aenoBomn akTuBHocTu - 11 n3 11, Toectb 1

MPUMEYAHUE 1. B Tabnuue 16 CTPOK, HO y4uUTbIBAeTCH TONbKO 11, Tak Kak BpeMeHHble napameTpbl Ck,
Co6, Cm cp, Ca3, Ck3 ABNAKTCS 3aBUCUMbIMWU OT COOTBETCTBYIOLLMX KOI(PULNEHTOB U HE YYUTLIBAKOTCS.




NMPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTenn 4er0BOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMM No OTpacnu NokasaTenu 4EeNOBON akTUBHOCTU ByayT CKOPPEKTUPOBaHbI 1
pa3MelleHbl B 0606LeHHOM oTyeTe. MIHdopmaunst 06 aTom ByLeT BbITOXKEHA Ha HaLWleM canTe Ha
ctpaHuue OAO "3CMK" gononHUTeNbHO.

3aknroyeHue

B "knaccmyeckuin" obbem paboT No aKkcnpecc-aHanmady BXOAUT TOMbKO AMarHOCTUKa Npobrem Ha
npeanpustin. Ho B gaHHoM OT4eTe AaHbl Takke HEKOTOPbIE PEKOMEeHAALMN MO NNKBUAALUN BblSIBNEHHbIX
npobnem. OTBETCTBEHHbIN NOAX04 K hrHAHCOBOMY aHanun3y npeanonaraeT TwaTenbHOe UccrneaoBaHune
OOKyMeHTauun opraHusaumn. TonbKo B 3TOM Criydae pekoMeHgauumn aKOHOMUCTa JagyT Kenaembin
pesynbTar.

OKCnpecc-oLEeHKy, MPUBEAEHHYIO HXKE, MOXHO Ha3BaTb "6a30BoM". DTO 3HAYUT, YTO Ha pe3ynbTaT 3TON
OLLeHKM BMNUSIIOT TONbKO NapameTpbl OyxranTepckon OTYETHOCTM NPEANPUATUS Ha BbIOpaHHOM MHTepBane
BpeMeHn. OTa OLeHKa OTHOCUTCS K KaTeropun "dyHaaMeHTanbHbIX", Tak kak MMEHHO dyHAaMeHTarnbHbIN
aHanus usyyaeTt PMHaHCOBOE COCTOSIHUE 3KOHOMWKW, OTpacrv U NpeanpusiTus 1 Ha 3TOM OCHOBaHWK
AenaeT BbIBOA O LienecoobpasHocT MHBeCTMUMIA. MogobHas oueHka BaxkHa Ans BblIpaboTku
CTpaTerm4yeckoro HanpaefeHUsi, TO eCTb BO3MOXXHOCTU MHBECTMPOBaHUS U 3pPEKTUBHOIO ynpaBneHus Ha
ONUTENbHbINA CPOK.

Onsa reHepauun CUIOMUHYTHOWM NpUObLINN Ha BUpXKe LieHHbIX Oymar B JOMNOMHEHNE K pe3yrbTataM
aHanusa "HesaBucumon hMHaAHCOBOW 3KCNEPTU3bl"HEOHOXOANMO UCNONb30BaTb ELLEe U MEeTOAbI
TEXHUYECKOro aHanmsa.

YcpenHeHHas oueHKa akcnpecc-aHanusa éyxrantepckon oryetHoctu OAO "3CMK"

no 10-6annbHon (o1 0 Ao 10) wkane - 7,1;
no 5-6annbHoun (0T 1 A0 5) «WKONBLHOW» WIKane - TBepaan 4

YpoBeHb pucka uHeectupoBaHusa 3a 2010 roa: O4YyeHb HU3KUNA

MPUMEYAHUE. Mpun HakonneHun nHgopmMaLmm no NpeanpuaTuam otpacnm B dpuHanbHyo oueHy OAO
"3CMK" BHOCATCSA U3MeHEeHUs. YTOYHEHHas OLeHKa BbICTaBMSETCA B OTPAcneBoM peNTUHre KoOMMaHun 3a
TEKYLUUIA rog 1 3a Heckomnbko net. MIHbopmMaumio MoXHO HanTu no BeTke http://ppnf.ru/oao > OAO "3CMK"

P.S. MNMosicHeHWs K BbIMUCNEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm
P.P.S. MNpocum ocTaBuTbL CBOW 3amMeYaHust, NPEANIOKEHUS U 3asBKM Ha HalLeM cauTe.
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