OAO "Huxdapm'

banaHc (Popma Nel) 2014 e.

HaumeHoBaHme Kom | 180T A3TY | 1\ 31122013 | Ha 31.12.2012
OT4. Nepuoaa
AKTUB

|. BHEOBOPOTHbIE AKTUBbI

HemartepuanbHble akTuBbI 1110 7 423 604 1732 621 2 506 150
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 153 514 83 025 12 480
HemaTtepuanbHble NONCKOBbIE aKTUBbI 1130 0 0 0
MaTepuanbHble MOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpefcTBa 1150 1042 590 834 673 690 591
[loxogHble BNOXEHMS B MaTepuasnbHble LEHHOCTH 1160 0 0 0
DrHaHCOBbIE BNOXEHMS 1170 4512 881 4 484 350 4 619 504
OTNOXEHHbIE HANOrOBbIE aKTUBbI 1180 8198 2949 339
Mpoyre BHEOBOPOTHLIE aKTUBbI 1190 881 511 745 191 1025 879
UTtoro no pasgeny | 1100 14 022 298 7 882 809 8 854 943
II. OBOPOTHbIE AKTUBbI

3anachbl 1210 4 502 457 3328 327 2249 746
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 20 246 15 407 16 052
LEHHOCTAM

[lebuTopckas 3a40/MKEHHOCTb 1230 18 642 722 14 275 197 11 165 452
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OeHEXHbIX 9Kkg 1240 257 381 216 991 1620
[leHexxHble cpefcTBa U EHEXHbIE SKBUBANEHTbI 1250 999 901 114 357 133 322
Mpoyne 06opOTHLIE aKTUBbI 1260 329 657 179 953 192 229
Utoro no pasgeny |l 1200 24 752 364 18 130 232 13 758 421
BAJIAHC 1600 38 774 662 26 013 041 22 613 364

NMACCUB
1. KAMMUTAIl U PESEPBbI

YcTaBHbIV kanutan (CKJ'Ia,EVI,O‘-IHbII/I KanuTtarn, yCTaBHbIN 1310 130 536 130 536 130 536
¢oHA, BKNaAbl TOBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLIMOHEPOB 1320 0 0 0
MepeouieHka BHEOBOPOTHBIX aKTMBOB 1340 18 442 18 442 18 442
[o6aBoyHbIl kanutan (6e3 nepeoLeHkm) 1350 1721 996 1721 996 1721 996
PesepBHbIi kanuTan 1360 65 268 65 268 65 268
HepacnpegeneHHas npuobinb (HEMOKPbLITLINA YObITOK) 1370 13 141 472 11 677 247 9251770
WUtoro no pasaeny 1300 15077 714 13613 489 11188 012

IV. AOJITOCPOYHbIE OBA3ATEJIbCTBA
3aeMHble cpefcTBa 1410 10 677 377 5 252 982 4 748 887
OTnoXeHHble Hanoroeble 06s13aTeNnLCTBA 1420 97 452 96 311 77 971
OueHo4Hble obs3aTenscTBa 1430 0 0 0
Mpoune ob6si3aTen-cTBa 1450 0 0 0
WUTtoro no pasgeny IV 1400 10 774 829 5 349 293 4 826 858
V. KPATKOCPOYHbIE OBA3ATEJIbCTBA

3aeMHble cpefncTBa 1510 4 145 544 1092 352 2199 655
Kpeaoutopckas 3a40mKeHHOCTb 1520 8 736 726 5944 753 4 384 756
Hoxopabl 6yaywimx nepuoaos 1530 0 0 0
OueHo4YHble o6s13aTenbCTBa 1540 39 837 13 142 14 071
Mpoune obsizaTen-cTBa 1550 12 12 12
WUtoro no pasgeny V 1500 12 922 119 7 050 259 6 598 494
BAJIAHC 1700 38 774 662 26 013 041 22 613 364




Omyem o d)UHaHCOBbIX pe3ysibmamax

Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK 3a oTyeTHIi nepunoa npowunoro
u nepvon roga

Bbipyyka 2110 20 925 284 18 481 119
CebecToumocTb npopax 2120 -8 053 578 -8 918 069
BanoBas npuobbinb (YObITOK) 2100 12 871 706 9 563 050
Kommepyeckne pacxofpl 2210 -4 450 634 -1 549 518
YnpasneHyeckune pacxoabl 2220 -4 034 733 -2 114 528
MpubbINb (YyObITOK) OT Npoaax 2200 4 386 339 5 899 004
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 0 82
MpoLEeHTbl K NoNy4YeHno 2320 20 653 11 622
MpoueHTbl K ynnaTe 2330 -1 205 693 -678 865
Mpoyne goxodbl 2340 5 353 524 2 356 603
Mpoymne pacxogbl 2350 -6 706 778 -4 598 913
Mpubbinb (YyObITOK) A0 HaNOroo6s10XXeHUs 2300 1 848 045 2 989 533
TeKyLwmii Hanor Ha NpuobINb 2410 -404 393 -610 602
B T.4. NOCTOsIHHbIE Hanoroeble obsa3atenscTea (akTmebl) | 2421 -30 676 -31 240
V3mMeHeHVe OTNOXEHHbIX HANoOroBblx 06A3aTeNsLCTB 2430 -1141 -18 340
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTUBOB 2450 5249 -204
Mpouee 2460 16 465 62 276
Yucrtasa npubbinb (YObITOK) 2400 1464 225 2 422 663
CBepgeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH 1 494 861
pabOTHMKOB




OAO "Huxapm"
A2peaupoeaHHbIU 6asnaHc

AapeaupoeaHHb"j 6asnaHc AGCOnNIOTHbIE BENNYUHDI YRenuhele Beca, % NameHeHus
K BantoTe 6anaHca
Ha Ha Temn pocTa | K M3MeHuto
AKTUB Ha Hauano ropga| Ha koHew roga | Hayano | koHeu | B a6c. Bennu. | k Hayany BanioThI
roga roga roaa, % 6anaHca, %
1 2 3 4 5 6 7 8
HeHexHble CPencTea 1 KPaTKOCPO4HbIE (PUHAHCOBBIE BIOXKEHWS 331348 1257282 1,273776| 3,24254 925934 279,444572 | 7,255614314
HebuTopckasi 3a[0MmKeHHOCTb 1 NPoUne 0BOPOTHLIE aKTUBHI 14455150 18972379 55,56886 | 48,9298 4517229 31,2499628 | 35,39698444
3anace! v 3atparsl 3343734 4522703 12,85407| 11,6641 1178969 35,2590547 | 9,238395342
Bcero Tekywumx akTneos (0GOPOTHbIX CPEACTB) 18130232 24752364 69,6967 | 63,8364 6622132 36,5253572 | 51,8909941
ViMmoBrnusoBaHHble CpencTsa (BHEOGOPOTHBIE aKTUBbI) 7882809 14022298 30,3033 | 36,1636 6139489 77,8845333 | 48,1090059
Wroro akTuBOB 26013041 38774662 100 100 12761621 49,0585511 100
MACCVB
Kpenvtopckas 3aA0mKeHHOCTb 1 NPpoUMe KPAaTKOCPOUHbIE NaccuBbl 5957907 8776575 22,90354 | 22,6348 2818668 47,3097012 | 22,08706872
KpatkocpouHble KpeauTbl 1 3aiiMbl 1092352 4145544 4,1992481 10,6914 3053192 279,50624 | 23,92479764
Bcero kpaTkocpouHbIl 3aemMHbIl kanuTan (KparkocpodHble obsi3arenscTsa) 7050259 12922119 27,10279| 33,3262 5871860 83,2857346 | 46,01186636
HonrocpouHsiii 3aemMHbIi kanuTan (4ONrocpoqHbie obsisarens-crsa) 5349293 10774829 20,56389 | 27,7883 5425536 101,425291 | 42,51447367
CoBCTBEHHDIN KanuTan 13613489 15077714 52,33332| 38,8855 1464225 10,7556924 | 11,47365997
Wroro naccusos 26013041 38774662 100 100 12761621 49,0585511 100

rOpI/ISOHTaJ'IbeIVI aHanuns nossonder 6bICTpO NOHATb, HACKOJTbKO BbiLle TeEMMbl POCTa Pa3nnUYHbIX rpynn 6anaHca (AFpeFI/IpOBaHHbIVI 6anaHc,

B Hallem clny4yae cocTtaBndaer 0,13. Ecnu oHuM Huxe - HeobXxoaMMo yBeNnnM4nBaTb 3Ha4YeHUA nokasarenew gaHHomn rpynnbl.

cTonbeL, 7) TEMMNOB pocTa BbIPYYKM OT NpoAax, KoTopasi

BaxHbIM nokasatenem sBnsiloTcsA ctonbubl 5 u 8 ArpernpoBaHHoro 6anaHca. 13 ctonbua 5 MoXHO y3HaTbHACKOMNbKO 3HAaUMTENEH «BEC» AaHHON rpynnbl B BantoTe 6anaHca.Ctonbel 8
XapaKkTepusyeT rpynmny, MU3aMeHeHue KOTOPO BHOCUT Hanboree CyLLeCTBEHHbIV BKITaA B U3MEHeHVe BantoTbl 6anaHca. VIMeHHO rpynmnbl ¢ MakcumarnbHbIMU Moka3arensimu no ctonbuam 5 n 8 umetot

HaubornbLUee BNUsiH1e Ha pesynbTaTbl AeATEeNbHOCTU NpeanpuaTuAa.




B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa 6anaHca B KOHLiEe OTYETHOro Neproaa yBENMUYMBaETCA MO CPaBHEHUIO C Ha4anom nepvoaa Ja
- TeMMbl pocTa BantoTbl 6anaHca Bbllle YPOBHS MHMMALMM Ja
- TEMMbl POCTa BbIPYYKM HE HIDKE TEMMOB pOCcTa BantoThl 6anaHca Het
- TeMnbl pocTa 060POTHBIX aKTUBOB BbILLE, YEM TEMIMbI POCTa BHEOOOPOTHLIX aKTUBOB; Her
- TeMMbl pocTa 060POTHbBIX aKTVBOB BbILLE, YEM TEMIMbI POCTa KPATKOCPOUHbIX 06S3aTENbLCTB; Her
- pa3mepbl AONTOCPOYHBLIX MCTOYHMKOB OMHAaHCUpPOBaHUs (COBCTBEHHOrO 1 JONTOCPOYHOrO 3aeMHOr0 KanuTtarna) NpeBbILLaoT pa3Mepbl BHEOOOPOTHbIX aKTUBOB;
Ha
- TEeMMbl poCTa JONTOCPOYHBLIX MCTOMHUKOB (PHAHCUPOBaHUs (COBCTBEHHOrO 1 JONTOCPOYHOrO 3aeMHOr0 Kanutana) NpeBbILLIaloT TEMMbl POCTa BHEOOOPOTHbIX H
-
aKTVBOB; e
- forns cobCTBEHHOro kanuTana B BanoTe 6anaHca He Hinke 50%; Her
- pasmepbl 4EOUTOPCKOM 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- YUCTbI OBOPOTHBIN KanuTan GonbLue Hyns Oa
- TeMnbl pocTa eBGUTOPCKON 1 KPeaUTOPCKOM 3aA0MKEHHOCTM NMPUMEPHO oanHakoBble (OTKIoHeHue He 6onee 30%); Her
- B 6anaHce OTCYTCTBYIOT HEMOKPbIThIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anasca - 5 us 12, 1o ectb 0,42

370 camas obLyas xapakTepucTuka Npu aHanuse AUHaMUKK U CTPYKTYpbl Byxrantepckon otyeTHocTv OAO "Hukdpapm". U3 Hee pyKOBOACTBO MOXET CAENATh TOMNBLKO NpenaBapuTenbHble BbIBOALI O
NOJIoXeHUN Aen Ha NpeanpusaTun. Bonee TouHble BbIBOALI MOXHO ceraTh TONbKO Npy AeTanbHOM M3ydeHun AokyMeHTauum. [MpencTaBneHHble aarnee Buabl aHanu3a Tak ke BaXHb.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).



OAO "Huxdgapm"
AHanu3s nukeudHocmu 6anaHca u ninamexecrnocobHocmu

JlnkBnpgHocTb GanaHca o3HavaeT Hanudne o6OPOTHBLIX CPEACTB B pa3mepe, 40CTaTOYHOM A4S
noralleHns ero KpaTkocpoUHbix 0b6a3aTenbCcTB. JlIMkBMaHOCTE BanaHca - Heobxoaumoe ycnosue 6onee
obLero NoHATUS, NaTeXecnocoGHOCTUN opraHM3aLumm, TO eCTb €€ CMOCOBHOCTM NOMHOCTLIO BbINOMHSATL
CBOW nnaTexHble obsi3aTenbcTea. [narexxecnocobHOCTLI0 ONpeaenstoTca BO3MOXHOCTb MOMyYeHus
KpeguTa, Aenosasi U duckanbHas penytauus n T.4.

AKTUBbI 1 006A3aTENbLCTBA AENATCS Ha rpynnbl. AKTMBbI KIaccuduumMpyroTCsa No BpeMEHW npespaLleHums
NX B AeHexXHY0 hopmMy, 06A3aTenbCTBa - MO BPEMEHUN X MOraLleHns.

Al - Hanbonee NUKBUAHbIE AKTUBbI - AEHEXHBIE CYMMbI, KOTOPbIE MOTYT ObITb NCMONb30BaHbI AN
BbIMONIHEHWNST TEKYLLIMX pacYEeTOB HEMEANEHHO. B 3Ty rpynny BKMOYAOT Takke KpaTKOCPOYHbIe
huHaHcoBble BrOXeHWs (LeHHble Bymarn);

A2 - ObiCcTpopeanunsyemble akTuBbl - 3TO aKTMBbI, TPeDYoLLMEe HEOONBLLIOro BpEMEHN ANsi NpeBpaLleHuns
NX B OEHEXHYI0 (hopMY;

A3 - MeTeHHO peanuayemble akTVBbl (HaMMeHee NUKBUAHbIE aKTUBbI) TPEOYIOT 3HAYUTENBHOIO

A4 - TpyoHopeanuayeMble akTUBbI - aKTVBbI, KOTOPbIE NITOXO NOAAAITCS peanusauum nMbo oHa MoXeT
ONUTbCA HeonpeaeneHHo Jorro;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCKBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEAUTLI U 3aEMHbIE CPEACTBa;

M4 - NOCTOSAHHBIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIN OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 1257282 > ni= 8736726 Hert
A2 = 18972379 > n2= 4145556 Ja
A3 = 4522703 > n3-= 10774829 Het
A4 = 14022298 < n4 = 15117551 Ja

O nuksugHoctn 6anaHca OAO "HwxkdapM" MOXHO ckasaTb criegyroLlee:

[eHexHbIx cpencTe npeanpuaTna He 4OCTaToOYHO ANA OCyWeCTBIIeHUA Hanbonee CPOYHbIX nnaTexen.
OagHum 13 cnocobor ncnpaeneHnda cutyauum MOXeT CTaTb npuBnevyeHmne KpaTtkoCpO4HbIX KpeauToB,
rapaHTmeﬁ npun 3TOM MOIyT CINY>XUTb Apyrue rpynnbl akTMBOB. B cpe/J.Hecpquoﬁ nepcnekTnee akTuBbl
npeanpunaTmna pacnpenenexHbl paunoHanbHO. HeobxoamMm nocTosiHHbIN MOHUTOPUHT Ct)I/IHaHCOBOFO
COCTOAHNA ANnd CBOEBPEMEHHOIO BblABIIEHUA npo6neM n ona nx npenorepalleHnsa B 6y,qyu.|.eM.

OTHOCHTENBHbIE NOKa3aTenn NMUKBMAHOCTM U NNATEXECNOCOOHOCTU CcBMOeTenbCTBYOT O crnocobHocTn
npeanpmaTmna oTteedaTb NO CBOUM obsizaTenbcTeam. |/|CI'IOJ'Ib3yIOTC$| cnepgywoune KOSCbeI/ILLMeHTbIZ

1. KoacbdpmumeHT TekyLen nukBMaHoOCTU (NokpbITMs) KTn. OH nokasbiBaeT, 4OCTAaTOYHO NN Y
NpeanpusaTUa CyMMapHOW CTOMMOCTN OBOPOTHLIX aKTUBOB, KOTOPbIE MOTYT ObITb UCMOMb30BaHbI UM AN
noralleHnst CBOUX KpaTKOCPOUHbIX 06A3aTeNnbCTB B TEYEHNE roga. 3TO OCHOBHOM NokasaTtenb
nnaTexecnocobHOCTU NpeanpuUaTUS.

Ktn = (A1+A2 + A3) / (M1+MM2) = 1,92. Takoe 3Ha4yeHne KTn roBopuT 0 TOM, 4TO OBOPOTHbIX CPEACTB
[OCTaTOYHO ANSA NOKPbITUS KpaTKOCPOUHbIX 065a3aTenscTB. O60pOTHbIE CpeacTBa pa3MeLLeHbl
pauMoHanbHO 1 UCMONb3YyTCH APHEKTUBHO.




2. KoahpmumeHT kpuTtmndeckon (BbICTpoi, CpouHom) NMkBUaHoOCTH Kkn. 3TOT KO3 ULIMEHT nokasbiBaeT,
HaCKOMbKO KpaTKOCPOYHast 3a00SPKEHHOCTb NpeanpusaTUs NOKPbIBaOTCA ero NIMKBUAHbIMU cpeacTBaMu, To
ecTb 3HaveHvem "OB0opoTHble akTuBbI" 6GanaHca 3a uckntodeHnem 3anacos 1 HOC no npMobpeTeHHbIM
LEHHOCTAM.

Kkn = (A1+A2) / (N1 + MN2) = 1,57. BenuunHa Kkn HaxoguTcsa Ha 4ONyCTUMMOM YPOBHE.

3. KoadbbmumeHT abcontoTHOM NMUKBUOHOCTU CUMTAETCs Hambornee XeCTKUM
KpUTepremnnaTexxecnocobHOCTM 1 NoKa3biBaeT, Kakylo YacTb KpaTKOCPOYHOWM 3a[0MKEHHOCTH
NnpeanpusaTMe MoXeT NnoracuTb B Gnivkarilee BpeEMS, TO €CTb 3a CHET OEeHEXHbIX CPeacTB U
KpaTKOCPOYHbIX (PMHAHCOBbLIX BIOXEHWNA.

Kan = (A1) / (M1 + M2) = 0,1. BHumaHue! Takoin H13kuin Kan roBOpuT O HU3KON NIUKBUAHOCTU U
HeOoBGX0ANMOCTU NPUHATUSE SKCTPEHHbBIX MEP MO U3bICKaHWUIO CPeacTB.

4. OBLWMIN NokasaTenb NUKBMOHOCTU Ko cnyxuT nokasartenem pauuoHanbHON NPonopLmmn akTUBOB 1
naccveoB. Kno gomxe 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*M13) = 0,86

O6Lwas oueHKa NMMKBUMAHOCTU U NraTeXxecnocobHocTu - 5 u3 8, 1o ectb 0,63



OAO "Huxdgapm"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

®PurHaHCOBasi yCTOMYMBOCTL O3HA4YaeT CroCOOHOCTbL NpeanpuUaTUs pa3BuBaTbCs NPY pauuoHanbHOM
COOTHOLUEHMNCBOMX aKTMBOB N MAcCMBOB C MUHUMAaIbHbLIM BIIUSTHUEM Ha OM3HEC BHYTPEHHUX U
BHELLHMX ¢hakTopoB. XopoLuume nokasatenu puHyCToONYMBOCTM - 3TO YCINOBME NOCTOSIHHON
nnarexxecnocobHOCTW, NHBECTULIMOHHOW NpUBNEKATENBHOCTU U LONYCTMMOrO YPOBHS pUcka Ans
BnagenbLes 6usHeca. Ha doMHaHCOBYHO YCTONMYMBOCTb BUSIOT:
- BenM4mMHa cobCTBEHHOro KanuTana,
- KA4eCTBO aKTUBOB;
- YPOBEHb PeHTabeNbHOCTM C y4ETOM OMnepaLMoHHOro 1 (OUHAHCOBOIO PUCKa;
- YPOBEHb NTMKBUOHOCTY;
- CTabUNbHOCTL N BENUYMHA O0OXOO0B;
- KONMYECTBO NMPUBIIEYEHHbIX 3aEMHbIX CPeaCTB.

YT06bl COPUEHTUPOBATLCH B TAKOM KOMUYECTBE Pa3HOPOAHBLIX (DaKTOPOB, MPUMEHSIOT
ABCOJTKOTHBLIE 1 OTHOCUTEJIbHBIE nokasaTenun oMHaHCOBOW YCTOMYMBOCTMW.

ABCOJTMKOTHbIE nokazatenu npuMeHsATCS AN onpegenexHys Tuna rHaHCOBOW YyCTOMYMBOCTH.
Ab6contoTHble nokasaTenu - 3To:

- n3nuwiek/HegocTaTok (+/-) cobcTBEHHBIX 060pOTHLIX cpeacTs (AEC);

- nanuvuwek/HegoctaTok (+/-) cCOBCTBEHHBIX OBOPOTHLIX CPEeACTB Y AOMNTOCPOYHbIX 3aeMHbIX CPEACTB
ans popMmmpoBaHus 3anacos v 3aTtpart (AER);

- n3nuuek/HeaocTaTok (+/-) OCHOBHbLIX MCTOYHUKOB CPeacTB Ansd (hopMmMpoBaHUs 3anacoB 1 3aTtpaT
(AEZ).

B 3aBucumocTu ot BennuunH AEc , AEf, AEZ comHaHCcoBYO YCTONYMBOCTL pa3genstoT Ha 4 Tvna:
abConoTHLIA, HOPManbHbIA, HEYCTONYUBBIA U KPU3UCHBIN.

Y OAO "Hwxdhapm" AEc = -3427450, AEa = 7347379, AEZ = 11492923, BTO 3HA4UT, 4TO
npeanpusitue MMeeT HopMaribHbIA TUN (PUHAHCOBOKW YCTOMYMBOCTU. Ha npegnpuaTm ontumMansHoO
coyeTalTCa COOCTBEHHbIE U KPEeAUTHbIE PECYPChI, TEKYLLME aKTUBbI U KpeauTopcKkasi 3a40MKEHHOCTb.
MnaTexecnocobHOCTb NPeaAnpUAaTUSA rapaHTMpoBaHa.

OTHOCUTENBHbIE nokasatenu pyHaHCOBOW YyCTOMYMBOCTH NoApasaensaoTcs Ha 3 rpynnbl:

| rpynna onpegensieT cocTosiHNe 0GOPOTHbLIX CPEACTB.

KoadhpuumeHT obecnevyeHHocTU cobcTBeHHbIMKU cpeacTBamu (Ko=0,04). O6bem cOBCTBEHHbIX
0BOpOTHBIX CPpeacTB B 00LWen BennimHe o60opOoTHLIX CPeacTB NPeanpusaTMa He 4ocTaTtodeH. ITo
FOBOPUT O CUINBbHOWM 3aBUCUMOCTMU NPEANPUSATUS OT BHELLHEN cpeabl U CNY>XUT CUrHanom o
HennaTexecnocobHOCTU K yrpose 6aHkpoTcTBa.KoadhpuumeHT obecneyeHHOCTN MaTepuranbHbIX
3anacoB cobcTBeHHbIMK cpeacTBamm (Koms=0,24). O6bemM cO6CTBEHHbLIX CPEACTB B BEMMYNHE 3anacoB
n 3aTpaT He goctatodeH. KoadhpuumneHT maHeBpeHHOCTM cobcTBeHHoro kanuTana (Km=0,07).
CobcTBEHHbLIX 060POTHBIX MCTOYHMKOM HE XBaTaeT Ans nogaepXkaHust Heo6XO4MMOro YPOBHS
obopoTHOro kanutana.

Il rpynna - nokasaTtenu, onpegensitolme CoOCTOsiHUE OCHOBHbIX cpeacTB. [okasaTenu aTou rpynnbl
CYLLLECTBEHHbI N5 MPOM3BOACTBEHHbIX MPEANPUATUN.



AHanus nHgekca noctosiHHoro aktmea (Kn = 0,93) n koadhdurumeHTa 4ONrocpoYHOro NpmUBIeYeHns
3aemHbIx cpeacTs (Kana = 0,42) B gaHHbIN 06bem paboT He BxoauT. Ana Kn He cywecteyeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
nNpeanpusaTUIO HEOBXOANMO NPUBIEKaTb AONTOCPOYHbIE KPeaAUTbl U 3aiMbl UMW YMEHbLUAaTb 06beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
AONrOCPOYHbIX KPeaWTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyuectsa (Kpeu = 0,14) roBopuT 0 TOM, YTO CTOMMOCTb UMYLLIECTBA C YY4ETOM M3HOCA HUXKE
HOPMaTUBHbIX 3Ha4YeHUn. 3HayveHre koadhduLmeHTa AoNrocpoYHON hmHaHcoson ycTonumnsocTu (Kody
= 0,48) HaxoguTCcA B Npeaenax HOPMaTUBHbBIX 3HaYEHUN.

[l rpynna xapakTepusyeT cTerneHb (hMHaHCOBO HE3AaBUCUMOCTY MPeanpuUaTUs.

KoadpdpmumeHT aBToHOMMM (Ka= 0,39) HeBLICOK, Aons COOCTBEHHbLIX CPpeaCcTB HegocTaTouHa Ans
npoBefeHnsa He3aBUCMMOW (OMHAHCOBOW MOMUTUKN, a 3HAYUT, Y NPEaNPUATUS OrpaHNYeHbl
BO3MOXXHOCTU MPUBIIEYEHNSI CPEACTB CO CTOPOHBI. . KOadhULMEHT COOTHOLLEHUST 3aEMHbIX U
COBCTBEHHbIX cpeacTs, unu koadduumneHT rmpunra (Ka/c = 0,99) roBopuT 0 TOM, YTO Ha NpeanpPUsaTUN
MOXeT HabnogaTbCs 3aBUCMMOCTb OT BHELLHMX MCTOYHMKOB CPeACTB, TO eCTb NoTepsi hMHaHCOBOW
aBTOHOMHOCTU. 3HavyeHne KoapULMEHTA COOTHOLLIEHNSS MOOUIBbHBIX 1 UMMOOMUM30BaHHLIX CPEACTB
(Km/n = 1,77) cneunduyHO Ang Kakgon OTAENbHOW OTpacnun, HO NPy NPOYNX PaBHbIX YCHOBUSIX
yBenuyeHune koaduumeHTa aBnsaeTcs NonoxmntensHon TeHaeHunen. KoagppuuneHTt nporHosa
6aHkpoTcTBa (Knb = 0,31) paccmaTpuBaeTcs B AnHaMUKe: cHkeHne Knb - nokasatenb oMHaHCOBbIX
3aTpyOHEHUI 1 NOBLILLIEHUS] BEPOSATHOCTM BaHKpOTCTBA.

O6wasn oueHka nokasarenen duHaHcoBan ycronumBocTtu - 3 u3 10, To ectb 0,3



OAO "Huxdgapm"
AHanus penmabenbHocmu

PeHTabenbHOCTb - OOWH U3 OCHOBHbIX MoKasaTenen UHaHCOBON 3WPEKTUBHOCTU OpraHn3aL .

B cTpaHax ¢ pa3BuUTbIMW PbIHOYHLIMM OTHOLLEHUSIMW TOProBasi nanaTta WUm NpoMbILLSIEHHbIE TPYNMbl
eXxerogHo obo6LwalT 1 NyGAnKYOT MHGPOPMAaLMIO O «kHOPMarnbHbIX» 3HAYEHUAX NoKasaTenemn
peHTabenbHocTn. ConocTaenssi NokasaTernv CBOEro NnpeanpusiTus Co CTaTUCTUYECKUMN AaHHbIMU,
3aNHTepeCcoBaHHbIe NMLa MOryT CAenaTh BblBOo4 O (OMHAHCOBOM COCTOSIHUW NpeanpuaTus. B Hawwen
CTpaHe oTpacrieBble 1 perMoHanbHble kKoadduumneHTax peHtabensHocTn nybnukyeT ®enepanbHas

cnyx6a rocy4apCTBeHHOWM CTaTUCTUKM.

A Tenepb - BHUMaHUE: HanoroBasi MHCNEKLMNS: MOXET BbIYUCIIUTb peHTabenbHOCTb NO NpeaCTaBneHHbIM B
OyXOTYETHOCTM AaHHBLIM U COMOCTaBUTb CO cpeaHecTaTUCTUYEeCcKMMI. MNpu 3HaYMTENBHOM pacxoXgeHUNCo
CpeAHeCcTaTUCTUYECKON CTAHOBUTCSA OYEBUOHO, YTO NPeanpuaTUE " onTMMU3NPyEeT 'CBOM AOXOAbI U pacxonbl.
B aToM crniyyae Hanorosasi MHCMEKLUUAMOXET NPUHATL PeLLEHNE O NPOBEEHUN NPOBEPOYHbIX
MeponpusaTuin. B gaHHOM Bepcum akcnpecc-aHanuaa He NpoBOANTCS CpaBHEHWE nokasaTternen
peHTabenbHOCTM CO cpeaHecTaTUCTUYECKUMU. [JaHHble MO peHTabenbHOCTU MOXHO HaWTK Ha canTe
rockomctaTa. Kaxxabll umeeT BO3MOXHOCTb CaM OLEHUTb BEPOSTHOCTb BHEMNIAHOBOW KamMmeparibHOM

MPOBEpPKM.

Hanbonee yacto BcTpevaroLmecs nokasarenu peHTabenbHOCTN NpuMBeAeHbl aanee.

MokasaTtenb peHTtabenbHocT OAO "Huxdapm"

3a

OTYeTHbIN
nepuoa, %

3a
npoLwsnbIn
nepuoa, %

- peHTabenbHOCTb NpoAaXx NokasbiBaeT KONMNMYECTBO NpubbINK, NpuxoaaLlencs
Ha eauHULLYY peann3oBaHHON NPOAYKLUUN N ABMSIETCS BaXKHbIM NokasaTenem ans
COMOCTaBMEeHUSA NpeanpusaTUn ogHON oTpacnu. B oTyeTHOM nepuoae Bbipyyka
OAOQO "Hwuxdapm" yBenuyunacs, npubsinb He nosbicunack. Ha npeanpuatu
OTCYTCTBYIOT sIBHble NpobnemMbl co cobITOM. PeHTabenbHOCTbL Npogax He
noBbICMNAach, YTO ABNSAETCHA BaXXHbIM NokasaTenem yxyaleHus kayectsa
MeHeKMeHTa 1 3pPeKTUBHOCTM COLITOBON NONUTUKM.

2

0,96

31,92

- obwas (skoHoMM4Yeckast) peHTabenbHOCTb NOKa3bIBAET, CKONbKO AEHEXHbIX
eOWHWL 3aTpayeHo NpeanpuaTMem Ansi NonyyYeHus ogHoro pyons npmbbinm BHe
3aBMCMMOCTM OT UCTOYHMKOB MpUBIEeYeHns cpedcTts. B oTyeTHOM nepuoae He
HabntogaeTca ysenuyeHme 6anaHcoBon npmbbinn. CTOMMOCTb akTMBOB
yBenunyunacbk. Obwasa peHTabenbHOCTb He MNOBbICUNACh. OTO FOBOPUT O
nosiBNeHun NpobnemM Ha NpegnpusaTUn.

5,70

12,30

- peHTabenbHOCTL COBCTBEHHOTO KanuTana rnokasbiBaeT 3 eKTUBHOCTb
MCNonb30BaHUA COGCTBEHHOrO KanuTana, To eCTb BHECEHHbIX COGCTBEHHMKaMM
AeHer, umylectsa 1 1.4.MokasaTeny YncTon Npubbinm 1 COGCTBEHHOTO KanuTana
B OTYETHOM MNepProAe He NPUBENI K YBENMYEHUIO peHTabenbHOCTM NpeanpusTis,
NoO3TOMY COGCTBEHHUKAM HY>KHO YAEMUTb BHUMAaHUE KOHTPOSO Hag
npeanpusTUeM U pacCcMOTPETL anbTepHaTBHbIE CNOCOOL! pasMeLLeHus
CPEACTB.

1

0,21

19,54

- peHTabenbHOCTb BHEOOOPOTHBLIX aKTMBOB FOBOPUT O BENUYMHE YNCTOMN
npubbinn, Nnpuxogawenca Ha 1 pyGnb, BIOXEHHbIN BO BHEOOOPOTHbIE aKTUBbI.
YucTtasa npubbinb He noBbicunacbk. CToMMOCTb BHEOHOPOTHBLIX akTUBOB BO3pacha.
CnepoBaTenbHO, CHU3MNACh UX PeHTabenbHOCTb, YTO FOBOPUT 00 MX
HeahHEKTMBHOM UCNOSb30BaHUN B OTYETHOM NEpUOSE.

1

3,37

28,95




- peHTabenbHOCTL OCHOBHOM AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOJIbKO NMPUGLINKU OT NPOAaXMU NpUXoauTcs Ha 1 py6nb 3aTpar.
YMeHbLLIeHne NpuGhLINM CONPOBOXAAETCA YMEHbLUEHWEM 3aTpaT.
PeHTabenbHOCTU U3aepKek CHU3UNach. ATO NMOXOoi nokaaTenb AesATENbHOCTH
npeanpuaTusl B OTYETHOM Nepuoae.

26,52

46,88

- peHTabenbHOCTb NEPMaHEHTHOro (MOCTOAHHOIO) KanuTana nokasbiBaeT
YCMELHOCTb NCNOb30BaHUSA AONTOCPOYHOro KanuTtana (kak cobCTBEHHOro, Tak U1
3aeMHOro) 40 HanoroobnoxeHns. Ha npeanpuaTv He NPOU3OLLIO yBenudeHue
©anaHcoBon NpubbINN N yBenuumMnacb CyMma cOBCTBEHHOro kanutana u
[ONrocpoyHbIX 0653aTenbCTB. VX peHTabenbHOCTb He MoBbICNACh, YTO FOBOPUT O
HeahPeKTMBHOM (PUHAHCOBOM MEHEAXXMEHTE B YaCTU yrnpaBreHus
OOMroCPOYHbIM KanuTanom.

8,25

17,09

- (boHOopeHTabeNbHOCTL NOKa3bIBAET pe3yrbTaT 3a4eNCTBOBaHUS OCHOBHbIX
cpeacTs (poHaoB). CTOMMOCTb OCHOBHbIX (ODOHAOB NOBbICKMACH.
doHpopeHTabenbHOCTL HE NOBbICUACh, YTO CBMAETENLCTBYET O TOM, YTO
OCHOBHbIE CpefCcTBa CTanum UCNonb3oBaTbCs MeHee 3PPEKTUBHO.

177,26

358,17

UHaekc nHdpnaummn

11,4

6,5

Mpu OTCYTCTBUM OTpacneBbIX U PerMoHarnbHbIX NokaszaTernen peHTabenbHOCTU OCHOBOW A11S CPaBHEHMWS
ABMNSETCS MHOPMaLUsi O 3HAYEHMAX STUX NoKa3aTenen B NpeabiayLume rogbl, YTo U caenaHo B AaHHOM
pasgene. MNpu HakonneHun MHopmMaLum No oTpacnm KO3 ULNEHTbl peHTabenbHOCTN OyayT
CKOPPEKTMPOBaHbI U pa3meLleHbl B 00606LeHHOM oTyeTe. NHdopmauusi 06 aTom GyaeT pasmelleHa Ha

HalleM cante Ha ctpaHuue OAO "Hwxdapm®”.

BaxHbIM nokasaTtenem siBnsieTcd npesbllleHne peHTa6eJ'IbHOCTM CcOBCTBEHHOrO KanuTana
Hag MHOEKCOM MHCbJ'IFlLLI/II/I, Mnn eCTb J11M BbIroga Bnagersbly BKaabiBaTb Kanutan B CbMpMyZ

Het

O6wasn oueHka peHTabenbHocTH - 0 U3 8, To ecTb 0




OAO "Huxcapm"
AHanu3s desioeoll akmueHocmu

[lenoBasi akTMBHOCTb - 3TO Ct)I/IHaHCOBaﬂ OLUeHKa aeAaTenbHOCTU npeanpunAaTna OTHOCUTENTbHO BEJNTUYUHDbI
aBaHCUPOBaHHbIX peCypCcoB U BeNnn4nHbl UX 3aTpaT B npouecce pa6oqero uukna. BaxkHbI nokasaTtenb
0EeroBOW aKkTUBHOCTMU - CKOpPOCTb o6op0Ta cpencTs: 4YeM Bbllle 060p0T, TeM MeHblle B KaXXa0oM o6op0Te
COOEepPXNTCA YCITOBHO-MOCTOAHHbLIX pacxXoaos, a 3Ha4uT - TeM Bbille Ct)I/IHaHCOBaﬂ SCbeeKTMBHOCTb

npeanpusaTus.

AHanus genoBon akTMBHOCTW, Kak NPaBUNo, HaYMHaKT C aHanu3a abContoTHLIX 3HAYeHUn, C
coBnaeHNs «3010TOro NpaBuna 3KOHOMUKW»: TeMn pocta Npubeinu (Tn,%) gomkeH BbITh Bbile pocTa
obbemoB peanusauum (Tp,%), KOTOPbINA, B CBOKO OYepedb, AOMKEH ObiTh BbILLE YBEMUYEHUS CTOUMOCTU

aktmeoB (Ta,%) npeanpuaTus, To ectb Tn > Tp > Ta > 100%.

Tn =60,44 < Tp = 113,23 < Ta = 149,06 < 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCA: B aHanu3MpyeMom nepuoge Temn pocrta npubbinm
(Tn) HWke Temna pocTa peHTabensHocTH (Tp), KOTOPLIA HUXKE TeMna pocTa akTuBoB (Ta). Mpubbinb He

pacTer.

OTHOCKTENBHbIE NOKa3aTenun Aef0BOM akTUBHOCTU yp,o6Ho paccmaTpuBaTb B AUHaAMUKe. [ns atoro
npoBoAUTCA CpaBHEHUE C aHalorM4HbIMn noka3artenamMmu npeabiayLiero nepmnona. an/l HaKonneHunn
I/IHCbOpMaLLMM no oTpacriin MOXXHO BbIMUCITUTb CpeaHeoTpacrieBble nokasaTesn [enoBon akTMBHocTu. B
OaHHOM OOKyMEeHTe 3TO He fenaeTcA. Cpe,u,w OTHOCUTENbHbLIX NoKasaTenen TPaAUUNOHHO NPUMEHAIT

criegyloLme:
3a 3a
OTYETHbIN |NpoLUnbIA

Mokasatensb nepuoa (nepuoA
Mpon3BoauTenbHOCTL Tpyaa. XapakrepusyeT 3eKTMBHOCTb NCMOMNb30BaHUS

TPYAOBbIX pecypcoB. Ecnu HeT pocTa - HeobxoaUMO paccMOTpPeTb BOMPOCHI O

MeToaax MoBblLLEHWS KBanvdumKaLum nepcoHana u MoaepH1M3aLmm OCHOBHbIX

CpeacTs. 14006,21 21464,71

doHpooTAaYa OCHOBHbIX cpencrts. [Noka3sbiBaeT, CKOMNbKO BbIPYYKM NpuXoanTca
Ha 1 py6 CTOMMOCTHM OCHOBHbIX CpeacCTB. lNoka3aTenb He YBENMUYUICA - HYXXHO
O6paTMTb ocoboe BHUMaHue Ha npon3BoAnNTENbHOCTb TpyAa, U3NULLKNA OCHOBHbIX
cpencTtB M BOSMOXHOCTU ModepHU3aunmn o6opy,qoaaHM;|.

22,29

24,23

KoadhpuumeHT obLuen obopadnsaemoctn kanutana Ok. TOT 0606LLeHHbIN
rokasaTenb roBOPUT O CKOPOCTU (Konun4yectee) 060pPOTOB BCEX CPEACTB
npeanpusaTus (aBaHCMPOBAHHOTO KanuTana). [py oTCyTCTBMM POCTa HY>KHO
npoaHann3opoBaTb COCTOSIHME OCHOBHLIX M 0BOPOTHLIX CPEACTB, COOCTBEHHOTO
KanuTana, 4ebuToOPCKON N KPeaUTOPCKON 3a40SMKEHHOCTU. OTO CepbesHasi
cTpaTternyeckasi 3agada.

0,65

0,76

CpenHuin cpok obopoTa kanuTtana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusatus.loebiweHne Ck - oTpuuaTensHoe
sIBNEHWE, roBopsiliee O CHKEHUN 3hPEeKTUBHOCTM paboTbl NpeanpuaTus.

565,05

480,18

KoadhpuumeHT obopaunsaemocT 060poTHbIX cpeacts Oo6. NokasbiBaeT,
CKOnbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKablA pyOrnb 060POTHBIX
cpencts. Ecnu Oob He yBenuuMBaeTcs - 3TO 3HAYUT, YTO OOBLEMbI BbIPYYKU
pacTyT MeArneHHee, YeM BeNuYnHa ob0pOTHBIX CPpeacTB, YTO rOBOPUT 00 nx
HeadhEKTMBHOM UCONb3oBaHUK. MpryYnHON MoXeT BbITb B0 HE3h D EKTUBHBIN
MEHEXAMEHT, MO0 peLIEHNE CepbE3HON CTpaTErM4eckon 3agadw.

0,98

1,16




CpenHuin cpok obopoTa 060poTHbIX akTnBoB Cob. BbipaxaeT
NPOAOMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHANN3MpyeMbIi NepUoL,

374,00

314,90

KoacbpmumeHT oGopaumBaemMocTv MaTepuanbHbix 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCro 0GOPOTOB 3a OTYETHLIN Nepurog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeacTBa NPEBPALLAloTCs B AEHEXHYHO
dopmy. Ecnu aTOT nokasaTenb He pacTeT - 3TO 03HAYaET CHUKEHUE NMUKBUAHOCTH
060pOTHOro KanuTana, UsnuLeK MaTepuanbHbiX 060POTHBLIX cpeacTB. HyxHo
06paTUTb BHUMaHWE Ha YrydlleHUe MapKeTUHIOBOM NOMUTUKM Y BO3MOXHOCTb
CHVKEHUSI CKNafCcKMX 3anacos.

5,34

6,63

CpegHuin cpok obopoTa maTepuanbHbiX cpeacts Cm cp. MpoaonmkntensHOCTb
obopoTa maTepuanbHbIX CPeacTB 3a OTYETHLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B feHEXHY0 hopmy.

68,30

55,08

KoadhpuumeHT obopaunBaemocTtu aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
npegocTaBreHHoro npeanpuaTuaM. CHKeHNe faHHOro nokasaTens, Kak
npaeuno, o3HavaeT npobremy co cobbiToM. Yem Hmke OA3, TEM Bbille
noTpebHOCTM KOMNaHNM B 0O0POTHOM KanuTare v B 3aeMHbIX cpedcTBax.

1,27

1,45

CpenHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHui cpok
obopoTa gebutopckon 3agormkeHHocTn Cas. MNokaszatens xapakrepusyeT
NPOAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ40IMKEHHOCTU B AHSX.

287,09

251,22

KoadhpuumeHT ob6opaunBaeMocTu KpeamTopckon 3aaormkeHHoCTn Oka3.
MokasbiBaeT ckopocTb 06opoTa 3a0mKeHHOCTU NpeanpusaTus. CHKeHne
060opavnMBaeMoCTN MOXET 03Ha4YaTb Kak He4OCTaTOK CpeAcTB ANA onnaTbl CYETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C MOCTaBLLUKaMMU,
NCMNOMb3YHOLLYH KPeAUTOPCKYHO 3a00MKEHHOCTb Kak MCTOYHMK MONyYeHuns
AeleBblX MHAHCOBbLIX PECYPCOB.

2,85

3,58

CpenHuin cpok obopoTa KpeamuTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTOpbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTbD.

128,04

102,00

KoadppumumeHT obopaunsaemoctu cobecTBeHHoro kanuTtana Ock. OTpaxaeT
aKTUBHOCTb OEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEPLI UK
cobCTBEHHUKM npeanpuaTnsa. Yactb cobCcTBEHHBLIX CpeacTB 6e3nencTByeT,
HeahEKTMBHO NCMOMNb3YETCA.

1,46

1,49

MpopomkMTensHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obliee Bpems,
B TEYEHNE KOTOPOro (OUHAHCOBLIE PECYPChl HAXOAATCSA B MaTepuarbHbIX
cpeacTBax u gebutopckon 3agormkeHHoCcTU. CHxkeHus Llo He HabntogaeTcs.
Heobxo4MMOo CTPEMUTLCS K CHDKEHNIO CPOKOB 060payMBaeMoCcT MaTepuarnbHbIX
obopoTHbIX cpeacTs (Cm cp) n gebutopckon 3agomkeHHocTn (Ca3).

355,39

306,31

MpogomkuTenbHOCTL oMHaHcoBoro Lukna Lid. Bpemsi, B TeueHme KOToporo
hnHaHcoBble pecypchbl OTBREeYeHbl U3 obopoTa. Ecnn HeT cHkeHns Lid - Hy>xHO
NPUHUMATbL MepPbl MO COKPALLEHUIO ONepPaLMOHHOro LuKna 1 paLoHanbHOMY
yBenmM4yeHneM cpoka obopoTa KpeamuTopCKON 3a40MKEHHOCTN.

227,35

204,30

KoadhpumumeHT ycToN4MBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTtepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatusa. B gaHHoOM Bepcun aKkcnpecc-aHanuaa He paccMmaTpuBaeTcs.

0,00

0,00

O6Lwan oLeHKa genoBomn aktTuBHocTu - O u3 11, To ectb O




MPUMEYAHUE 1. B Tabnuue 16 CTPoOK, HO y4uUTbIBaeTCs TONbKo 11, Tak Kak BpeMeHHble napameTpbl Ck,
Cob, Cm cp, Cas, Ck3 aBNATCH 3aBUCUMbIMU OT COOTBETCTBYIOLLMX KOS(DPULIMEHTOB N HE YYNUTLIBAIOTCA.

MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTeNnn 4ef0BOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMn No OTpacnu KO3 ULNEHTbI JENOBON aKTUBHOCTM ByayT CKOPPEKTUPOBaHbI
N pasmelleHbl B 06061 eHHOM oTdeTe. MHdopmaumsa 06 aTom byaeT pasmellleHa Ha HalleM caiTe Ha
ctpaHuue OAO "HwxdapM" AONOAHUTENBHO.

3aknroyeHue

B "cTtaHgapTHbIN" 06Bbem paboT No aKcnpecc-aHanu3y BXOAUT TONbKO OBHapyXeHne npobrnem Ha
npeanpusatun. OgHako B aToM OTYeTe AaHbl TakKe HEKOTOpble pekoMeHgauun no nuksngauum
0oBHapyXeHHbIX NpobnemM. OTBETCTBEHHbIN NOAX0A K (PMHAHCOBOMY aHanuay npeanonaraet getansHoe
nuccriegoBaHne JoKyMeHTauum opraHusaumn. TonbKo B 3TOM Crnyyae pekoMeHgaunm skoHoMucTa aagyT
NOMNOXUTENbHbIN 3hdeKT.

3Kcnpecc-oLeHKy, NPUMBEAEHHYIO HUKE, MOXHO Ha3BaTh "6asoBoit”. OTo 3HAYWT, YTO Ha pesynbTaT 3ToN
OLIEHKM BNUSIIOT TOMbKO NapaMeTpbl GyXranTepckoi 0TYETHOCTM KOMMNaHUM Ha BbIGPaHHOM NMPOMEXYTKe
BpeMeHU. ATy OLEHKY MOXHO OTHECTM K KaTeropum "dyHaameHTanbHbIX", Tak Kak UMEHHO
byHOAaMeHTanbHbIN aHanu3 uyyaeT )MHaAHCOBLIE NOKA3aTeN 3KOHOMMKM, OTPacy U NPeanpUATUS U Ha
3TOM OCHOBaHWUM peLlaeT BOMpoC O NepcrnekTMBax MHeectuLmii. MogoGHas oLeHka BaxkHa Ans BbIpaGoTKu
cTpaTernyeckoro HanpaeneHusl, TO eCTb BO3MOXHOCTN MHBECTUPOBaHMS U 3d(DEKTUBHOIO yNpaBneHus Ha
ANUTENbHbBIA CPOK.

Onsa nonyyeHnst cnekynsaTMBHOM NPUOLINK Ha GUpXe LIEHHbIX Bymar B ONONHEHME K pe3ynbTaTam
aHanuaa "HesaBncumon hMHaAHCOBOW SKCMEPTU3bI'PEKOMEHOYETCSA MCMOMNb30BaTh eLle N MeToabl
TEXHUYECKOro aHanmaa.

YcpeaHeHHas oueHKa aKcnpecc-aHanusa 6yxrantepckon otyetHoct OAO "Hwuxdapm'
no 10-6annsHou (ot 0 go 10) wkane - 2,68;
no 5-6annbHoun (0T 1 A0 5) «WKONbLHOW» WWKane - TBepaan 2

YpoBeHb pucka uHeectupoBaHua 3a 2014 roa; O4yeHb BbICOKUMA

MPUMEYAHUE. MNpwn HakonNneHUn CTaTUCTUYECKMX OaHHbIX NO oTpacnu B puHanbHyto oueHky OAO
"Hwxdapm" 6yoyT BHECEHBI UBMEHEHMS. Y TOYHEHHAS OLeHKa BbICTaBNSAETCA B OTPACIIEBOM PEWTUHIE
KOMMaHW1 3a TeKyLLMIA rof 1 3a HecKorbko neT. MHdopmaumio MoXHO HanTu no BeTke http://ppnf.ru/oao >
OAO "Huxdpapm"

P.S. MNMosicHeHWs K BbIMUCNEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/

P.P.S. MNpocum ocTaBuTbL CBOW 3amMeYaHust, NPEANIOKEHUS U 3asBKM HA HaLLeM caiTe.
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