OAO "OrkK-4"
BbanaHc (Popma Nel) 2009 e.

Cmambs 6anaHca 4, CTPO Hauano roga KoHey, roga
AKTUB
|. BHEOEOPOTHbIE AKTVBbI

HemaTepuanbHble akTuBbl 110 0 0
OCHOBHblE CpeacTBa 120 15918 163 16 245 178
Hes3aBepLUeHHOE CTPOUTENBLCTBO 130 7 049 622 25 847 084
[oxoaHble BNOXEHNA B MaTtepuarbHble LLEHHOCTU 135 0 0
HonrocpoyHble hUHAHCOBLIE BNOXEHUSI 140 59 281 73914
OTNOXEHHbIE HANOroBbIE aKTWBbI 145 55211 52 725
Mpo4yre BHEOBOPOTHLIE aKTUBbI 150 611 995 391 149

Wtoro no pasgeny 1| 190 23694 272 42 610 050

Il OBOPOTHBIE AKTUBbI

3anacbl, 8 mom yucrie: 210 1951 339 1 989 857

- Cbipbe, MaTepuarnbl U gpyrne aHanormyHble
LleHHOCTH 211 1 800 522 1 822 608

- )XMBOTHbIE Ha BblpaLiMBaHNM U OTKOPME 212 0 0

- 3aTpaTbl B HE3aBEPLUEHHOM NPOU3BOACTBE 213 0 0

- roToBas NPoAyKUMs 1 ToBapbl ANA nepenpogaxu | 214 555 0

- TOBapbl OTIPYXEHHbIE 215 0 0

- pacxogpbl 6yayLmx nepnonos 216 150 262 167 249

- MpoYMe 3anachl 1 3aTpaThl 217 0 0
Hanor Ha no6aBneHHyo CTOMMOCTb MO 920 197 909 197 077
NPUOOPETEHHBLIM LIEHHOCTSIM
[ebuTtopckas 3agomKeHHOCTb (MNaTeXun No KOTOPOoM
oxugatroTca bonee Yyem Yepes 12 mecsLEeB nocne 230 16 770 201 2 388 496
OTYETHOW AaThl)

- 8 MOM Yucsie NnoKynaTenu n 3akas4mku 2 425 90 950
[ebuTtopckas 3a40MmKeHHOCTb (NnaTexu No KOTOpon
OXunaarTcs B TeYeHue 12 mecsueB nocre ot4yetHon | 240 3965 223 21 247 236
Aatbl)

- 8 MOM Yucsie Nnokynartesnu 1N 3aka3vuku 1021 375 1986 297
KpaTkocpoyHble (pMHAHCOBbLIE BIIOXEHWS 250 30 990 544 17 140 837
[eHexHble cpefcTea 260 107 186 481 706
IMpoyne 060pOTHLIE AKTUBEI 270 0 0

Wtoro no pasaeny Il| 290 53 982 402 43 445 209

BAJIAHC (cymma cTpok 190+290)| 300 77 676 674 86 055 259

lTACCUB
ill. KAMMTAIl N PE3SEPBbI

YCTaBHbIA Kanutarsl 410 25219 482 25219 482
CobCTBEHHbIE akUWK, BblKyNNeHHbIE Y akuMOHEPOB 411 0 0
J[obaBoYHbIV KanuTan 420 41 471 438 41 471 438
Pe3epBHbI kKanutan, 8 Mo Yucrie . 430 176 036 478 313

- pe3epBbl, 06pa3oBaHHbIE B COOTBETCTBUM C 431 176 036 478 313
3aKOHO4AaTENbLCTBOM

- pe3epBbl, 06pa3oBaHHbIE B COOTBETCTBUM C 432 0 0
yYpeanTEnbHbIMU SOKYMEHTaMN
HepacnpegeneHHasi npubbinb (HENOKPbIThIN YObITOK) | 470 6 609 303 13 409 690

WUtoro no pasgeny ll1| 490 73 476 259 80 578 923

V. JOJITOCPOYHBLIE OBA3ATEJIbCTBA
3anMbl 1 KPeaUThI 510 0 0
OTno)XeHHble Hanoroeble 0bs3aTenLCTBa 515 409 315 526 546
IMpoyne JonrocpoYHbIE NACCUBbI 520 860 728
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Utoro no pasgeny 1V| 590 410 175 527 274
V. KPATKOCPOYHBIE OBA3ATEJ/IbCTBA

3anMbl N KPeanThI 610 0 0
Kpeawvtopckas 3agomkeHHOCTb, 8 MoM YUcsIe 620 3 781 656 4 870 125
- NOCTaBLUMKN U NOAPAOYNKN 621 2 189 068 3592 837
- 3a[0/PKEHHOCTb Nepeq NepcoHanom opraHusauumn | 622 83719 98 853
- 3a[J0MXEHHOCTb Nepen rocyaapcTBEHHbIMU 623 18 941 13 221

BHEOHODKETHLIMU hoHAaMMU
- 3a[,0MKEHHOCTbL MO Hanoram 1 céopam 624 1308 124 149 445
- Npoyune KpeamTopsl 625 181 804 1015 769
3a[0MmKeHHOCTb y4acTHUKaM (ydpeauTtensam) no 630 8410 8 306

Bbinnare goxonos (75)

Hoxopabl 6yaywimx nepmogos (98) 640 174 174
Pe3sepBbl NpeacTosaLmnx pacxonos 1 nnatexen (96) 650 0 70 457
[Mpoyne KpaTKOCPOYHbIE MAaCcCUBHI 660 0 0
WUtoro no pasageny V| 690 3790 240 4949 062
BAJIAHC (cymma ctpok 490+590+690)| 700 77 676 674 86 055 259

Omdyem o npubbinsx u ybbimkax (Popma Ne2)

HanmeHoBaHve nokasarens

Kod

cmpo

Ku

3a oTHETHbI Nepros,

3a aHanorn4yHbINn
nepvoz, NpoLLnoro
roga

0XoAbl 1 pacxodbl No 06bIYHbIM BUOAM OEATENBHOCTH

Bbipy4yka (HETTO) OT Npofaxu TOBApPOB, NpoayKuuK, pal 010 42 424 488 37 892 399
CebecToMmoCcTb NPOoAaHHbIX TOBApPOB, Npogykuun, pad 020 -34 874 488 -33 200 906
BanoBas npubbinb 029 7 550 000 4 691 493
Kommepuyeckue pacxoabl 030 0 0
YnpasneH4yeckune pacxogbl 040 0 0
Mpunbbinb (y6bITOK) OT Npogax 050 7 550 000 4 691 493
IMpoyne goxoabl 1 pacxogbl
MpoueHTbI K NoMy4YeHnto 060 927 988 2 375143
MMpoueHTbI K ynnaTte 070 -21 063 -1 167
Hoxodbl OT yyacTus B Apyrnx opraHuaaumsix 080 0 0
Mpoyre onepaLmnoHHbIe AOX0abI 090 6 338 916 3970 876
Mpoyre onepaLynoHHbIE pacxoabi 100 -5 310 046 -2 518 537
BHepeanusaunoHHble JA0X0bl 120 0 0
BHepeanusaumoHHbIe pacxob! 130 0 0
MpuGkINb (YOBITOK) 4O HANOrOOGIIOXKEHNS 140 9 485 795 8 517 808
OTNOXEHHbIE HaroroBble akTUBbI 141 52 -5 240
OTnoXxeHHble Hanorosble 0653aTenbCTBa 142 -157 031 -117 426
TekyLmi Hanor Ha npubbInb 150 -2 097 449 -2 754 394
Hanor Ha npubbifb 3a npeablayLine oTYeTHbIE Nnepuoabl 151 -128 703 404 786
YUucTas npubbinb (YObITOK) OTYETHOrO nepuoaa 190 7 102 664 6 045 534
CnpaBo4HO.
MocTosiHHbIE HanoroBble 06s3aTenbLCTBA (aKTUBDI) 200 391 104 852 452
BasoBas npubbinb (YOLITOK) Ha akuuo 210 0 0
Pa3BogHeHHast Npubbinb (YObITOK) Ha akLUMIO 220 0 0
CBefieHnsi 0 CpeaHECNMCOYHOW YUCIIEHHOCTU PabOTHUKOB
3a npealecTByowmn kaneHaapHoiv rog (Mpukas ®HC ot 4466 5349

29.03.2007 r. N MM-3-25/174@)
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Mpumevanue. MNposepka ExeksapTtanbHoro otyeta OAO "Ol'K-4" 3a 1 kBaptan 2010 r.,
pacnonoXeHHOro Ha canTe KomnaHum no agpecy http://www.eon-russia.ru/files/5019/,
BbisiBUNa ownbky Ha cTp. 97 B pa3gene "byxrantepckuin 6anaHc Ha 31 gekabps 2009 r.". B
ctpoke 130 Byxrantepckoro 6anaHca ctonbua "Ha Hayano oTyeTHoro roga" CToMT 3HadeHue
7 049 522 BmecTto 7 049 622.

"Hesasucmuman douHaHcoBas akcnepTuaa" pekomeHayeT 6onee BHUMATENBHO OTHOCUTBLCA K
NyGrMYHON OTYETHOCTU, TaK Kak NogobHbIe HETOYHOCTU OTpULATENBHO BNUAIOT Ha obllee
BreyaTneHue o NPeanpuUATUA, YTO BNOCNEeACTBUM MOXET NMPUBECTU K CHUKEHUIO ero
WHBECTULIMOHHON NpUBREeKaTenbHOCTU.
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OAO "OrK-4"

A2peaupoeaHHbIU 6asnaHc

YnenbHble Baca, %

AepeaupoeaHHb’u 6asnaHc AGCONIOTHLIE BENTUYUHbI K BanioTe 6ananca N3meHeHus
Ha Ha Temn pocTa | K U3MEHUIO
AKTWB Ha Hauasno roga| Ha koHel ropa | Hauano | koHey | B a6c. Benuu. | k Hauany BanioThbl
roga roga roga, % | 6anaHca, %
1 2 3 4 5 6 7 8
[leHexHble cpeacTBa U KPaTKOCPOYHbIE PUHAHCOBbIE BNOXEHUS 31097 730 17 622 543 40,0 20,5 -13 475 187 -43,33 -160,83
[ebuTtopckasi 3300MKEHHOCTb 1 MpoYne 06OPOTHBIE aKTUBbI 3965 223 21 247 236 51 24,7 17 282 013 435,84 206,26
3anacebl 1 3atparbl 2149 248 2186 934 2,8 25 37 686 1,75 0,45
Bcero Tekywux akTmBoB (0G0POTHBIX CPEACTB) 37212 201 41 056 713 47,9 47,7 3844 512 10,33 45,88
NmmobunmaoBaHHble cpeacTBa (BHEOOOPOTHbIE aKTUBbI) 40 464 473 44 998 546 52,1 52,3 4534 073 11,21 54,12
Wroro aktneoB 77676 674 86 055 259 100,0 100,0 8378 585 10,79 100,00
MACCIVB
KpepuTopckas 3a40mkeHHOCTb 1 MpoYne KpaTkoCpoYHble MNaccuBbl 3790 066 4948 888 4,9 5,8 1158 822 30,58 13,83
KpaTkocpoyHble KpeanTbl U 3aiMbl 0 0 0,0 0,0 0?22 0,00
Bcero kpaTkocpoyHbI 3aeMHbIV kanuTarn (KpaTkocpoyHble obs3aTenscTBa) 3790 066 4948 888 4,9 5,8 1158 822 30,58 13,83
[lonrocpoyHbIn 3aeMHbIN KanuTarn (JoNrocpoyHble 00sS3aTensLCTBa) 410 175 527 274 0,5 0,6 117 099 28,55 1,40
CoOCTBeHHBIV KanuTan 73 476 433 80579 097 94,6 93,6 7 102 664 9,67 84,77
Wroro naccusoB 77676 674 86 055 259 100,0 100,0 8378 585 10,79 100,00

rOpI/ISOHTaJ'IbeIVI aHanuns, B 4aCTHOCTU, 3aKNo4aeTcAa B CPaBHEHNM TEMIMNOB POCTa Pa3fmMYHbIX rpynn 6anaHca (AFpeFI/IpOBaHHbIVI 6anaHc, ctonbel 7) C TeMnamu pocTa BbIPY4KM OT NMpoaax, KoTtopas

B HalleM crnyyae coctasnset 0,12.

BaxHbIM nokasatenem siBnsieTcst ctonbubl 5 u 8 AFperMpOBaHHOI’O H6anaHca. 13 ctonbua 5 MoxHO Y3HaTb, HACKOJTIbKO 3Ha4YUTENEH «BeC» rpynnbl B BantoTe 6anaHca. Ctonbel 8 nokasbiBaeT, kakas
13 rpynn BHOCUT Haubonee CyLLI,eCTBeHHbII;I BKIaj B M3MeHeHVe akTuea banaHca. MiMeHHo rpynnbl C MakCumarnbHbIMW NnokasarenamMmu no cronbuam 5 n 8 aenstoTcst Habonee 3HaYUMbIMU B

[eATeNbHOCTU NpeanpuaTuA.
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B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BanioTa 6anaHca B KOHLLE OTYETHOrO NEpUoAa YBENMYMBAETCA N0 CPABHEHWIO C HaYarnoM rnepuoga Ja
- Temnbl pocTa BanmtoThbl 6anaHca Bbllle YPOBHSA UHNALMK Het
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca ﬂa
- TeMnbl poCcTa 060p0THbIX aKTMBOB BblLUe, YeM TeMnNnbl poCTa BHeOﬁOpOTHbIX aKTUBOB, Het
- TeMnbl poCTa 060p0THbIX aKTMBOB BblLUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06$|33TeJ'II:CTB; Het
- pasMepbl ONTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeOﬁOpOTHbIX aKTUBOB,
Oa
- TeMnbl poCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWalT TeMIbl poCTa BHeO60pOTHbIX H
-
aKTNBOB, €
- ponsa coBbCcTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Na
- pa3mepbl AeOUTOPCKOW 1 KPeAMTOPCKON 3a40IMKEHHOCTM NPUMEPHO OAMHAKOoBbIe (OTKIMOHeHNe He 6onee 20%); Her
- fons febuTopcKon 1 KpeauTOPCKOM 3aA0IMKEHHOCTM MPUMEPHO OAMHAaKOBble (OTKNOHeHMe He bonee 20%); Her
- Temnbl pocTa AEOUTOPCKON N KPEAUTOPCKOW 33A0MKEHHOCTY NMPUMEPHO OAMHAaKOBbIE (OTKITOHEHWE He Gonee 20%); Her
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anasca - 5 us 12, 1o ectb 0,42

370 camas obLas xapakTepucTyka npy aHanuse AMHaMUKU U CTPYKTYpbl Byxrantepckon otyeTHocT OAO "OlK-4". U3 Hee pykoBOACTBO MOXET cAeraTh TONbKO NpeABapuTerbHbIe BbIBOAL! O
NOJIOXeHUN Aen Ha NpeanpusaTUM. KOHKpeTHbIE peKOMeHAAaLMN MOXHO AaThb TONbKO NPy AeTanbHOM U3YYeHUM AOKYMEHTaLUN NPeanpusaTus.

* 3HaUeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).
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OAO "OrkK-4"
AHanu3s nukeudHocmu 6anaHca u ninamexecrnocobHocmu

INukBngHoCTL GanaHca o3HavaeT Hanu4mMe obopPOTHBIX CPEACTB B pa3mepe, A40CTaTOYHOM AriS
noralleHnst ero KpaTkocpoYHbIX 06s3aTenbCTB. JIMKBMOHOCTEL BanaHca BrvsieT Ha NnaTexecnocobHoCTb
opraHu3aumm, To eCTb ero BO3MOXHOCTb U CNOCOBHOCTb CBOEBPEMEHHO U MOMHOCTLIO BbIMOSHATL CBOU
nnatexHole obasaTenscTBa. [NnaTexecnocobHOCTb - BaXKHAs XapaKkTepucTuka NpeanpuaTus, e
onpeaensoTcs OpMbl U YCNOBUS KOMMEPYECKNX CAENOK, BO3MOXHOCTb MOMNyYeHns kpeguTa u T.4.

JINKBMOHOCTb aKTMBOB (CPOK NpeBpaLLeHnsa UX B AEHEXHYI0 PopMy) OOMKEH COOTBETCTBOBATL MO
BPEeMeHW CpOoKy MnoralleHust 06s3atenscTB. AKTMBbLI U 06s13aTenbcTBa AeNSTCA Ha rpynnbl:

Al - Hanbonee NUKBMAHbIE aKTMBbI - CYMMbIl MO BCEM CTaTbM AEHEXHbIX CPeacTB, KOTOpble MOryT ObiTb
NCNOSb30BaHbl 41151 BbINOMHEHMSA TEKYLLINX pacyeToB HEMEASEHHO. B aTy rpynny BKMOYaloT Takke
KpaTKOCPOYHble (hHaHCOBbIE BIIOXEHUS (LeHHble Bymarn);

A2 - BbIcTpopeannayemble akTUBBI - 3TO aKTMBbI, A4S 00paLLeHNst KOTOpbIX B HanW4HblE CpeacTea
TpebyeTcs onpegeneHHoe Bpems;

A3 - MeaneHHO peanuayemMble akTuBbl (HaMMeHee NUKBUAHbIE aKTUBbI);

A4 - TpyoHopeanuayemble akTuBbl - aKTMBbI, KOTOPbIE MCMOMb3YOTCA B TEYEHNe ANUTENBHOro nepunoaa
BPEMEHM.

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - kpaTKOCPOYHbIE NACCUBLI, T. €. KPAaTKOCPOUHbIE 3aeMHbIe CPeCTBa;

M3 - gonrocpoyHbIe naccuBbl - 4ONTOCPOYHbIE KPEeAUTbLl N 3aeMHbIE CpeacTBa;

M4 - NoCTOAHHbIE NAcCUBbI.

BanaHc cunTaeTtca abcomnoTHO NUKBUAHBIM, €CIN OQHOBPEMEHHO BbIMOSHEHb! YCIOBUS:
Al>T11;, A2=T12; A3 2T3; A4 <T4.

Ycnosue BeinonHeHne
Al = 17 622 543 > MMil= 4 870 125 Ha
A2 = 21 247 236 > M2-= 0 Oa
A3 = 2 093 599 > T[I3= 728 Ha
A4 = 44 648 007 < N4= 80 657 860 Ha

O nukeugHoctn 6anaHca OAO "OlK-4" MoXHO ckasaTb criegyroulee:

[leHexHbIX cpeacTB NpeanpUsATHS LOCTAaTOMHO AN OCYLLECTBIIEHVS HanGonee CpoYHbIX NnaTexeit. B
CpeaHEecpoYHON NEPCNEKTUBE aKTUBbLI MPeanpuaTUa pacnpeneneHsl pauuoHansHo. Heobxogmm
MOCTOSIHHbIA MOHUTOPUHI (PUHAHCOBOTO COCTOSIHUS A1 CBOEBPEMEHHOTO BbISIBIIEHMS NPoGnemM 1 ans ux
npepoTepalleHns B ByayLiem.

[1na oueHKN OTHOCUTESbHbIX NMoKasaTenen NMMKBUAHOCTU N NNaTexecnocobHOCTN ncnonb3yem 3
KoadhpuLmeHTa, akTyarnbHbIX AN9 AaHHOW CUTyauumn.

1. KoadhrumeHT Tekywen nuksngHoctu (nokpbltns) Ktn. OH xapaktepumsyeT 3anac npoyHOCTH,
BO3HUMKaloLLEeN BCNneacTBME NPeBbIEHNS CTOMMOCTM JIMKBUOHOMO UMYyLLECTBa Hag UMeEIoLLMMUCS
obsasarensctBamun. OH paBeH

Ktn = (A1+A2 + A3) / (M1+M12) = 8,41. Takoe 3Ha4yeHne Kn roBoput o TOM, YTO 0BOPOTHBLIX CPeaCcTB
OOCTaTOYHO A115 NOKPLITUSA KPaTKOCPOYHbIX 0bs3aTenbcTB. OgHako Kn umeeT 60mbLuyio BENUYMHY,
Nno3aToMy 060OpOTHLIE CPEACTBa pasMeLLeHbl He paumoHanbHO U Morfn Bbl UcnonbayoTea Gonee
apdekTmBHO.

2. KoahhunumneHT kputnyeckon (BbiCTporn, CpoyHOM) NUKBMAHOCTU Kkn. OTOT KOAULNEHT OTpaXkaeT
NPOrHo3upyemble NnaTexHble BO3MOXHOCTU NPW YCIOBMM CBOEBPEMEHHOMO NPOBEAEHUSA pPacyETOB C
aebutopamu.

Kkn = (A1+A2) / (M1 + MN2) = 7,98. BenuunHa Kkn HaxoguTca Ha 4ONyCTUMMOM YPOBHE.
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3. KoadhdhunumeHT abCcontoTHOM NUKBUAHOCTU ABMSETCA Hanbonee XeCcTkuM Kputepuem
nnaTexecnocobHOCTM 1 NOKa3bIBaET, KaKy YacTb KPaTKOCPOYHOW 3a0MKEHHOCTV NPEANPUATAE MOXET
noracuTb B 6nuxarwee BpeMs (HEMeaneHHo).

Kan = A1/(MN1+MM2) = 3,62. BenuunHa Kan HaxoanTtcsa Ha AoMyCTUMOM YPOBHE.

O6Lasn oueHKa NMMKBUMAHOCTU U NaTeXecnocoOHOoCTU - 7 U3 7, To ectb 1
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OAO "OrkK-4"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

PuHaHcoBasA YCTOMYUBOCTb O3HA4YaeT CNOCOBHOCTb NPeaAnpUATUA PYHKLMOHMPOBATL U
pa3BMBaTLCS, COXPaHATbL PAaBHOBECKME CBOUX aKTUMBOB M MACCMBOB BHE 3aBUCMMOCTU OT BHYTPEHHEN U
BHELLUHeW cpefbl. XopoLume nokasaTenu ouHyCTONYMBOCTU - FapaHTUA NOCTOSIHHON
nnarexecnocobHOCTW, NHBECTULIMOHHOW NPUBEKATENBHOCTU U LONYCTMMOrO YPOBHS pUcka Ans
BnagenbLeB 6usHeca. Ha hMHaHCOBYIO YCTOMYMBOCTL BIUSIHOT:

- BeNnn4YmMHa coOCTBEHHOro Kanutana;

- KA4YeCTBO aKTMBOB,

- YPOBEHb PeHTABENBHOCTH C Y4ETOM ONEPaLMOHHOrO U PMHAHCOBOrO PUCKa;
- YPOBEHb NTUKBUAHOCTY;

- cTabnnbHOCTL M BENMYMHA AOXO0O0B;

- BO3MOXXHOCTb NPUBMEYEHUs 3aeMHbIX CPEeLCTB.

[nsa 0606LeHns Takoro MHOXeCTBa Pa3HOPOAHbIX (DAaKTOPOB MPUMEHSIIOT aGCOMNTHLIE U
OTHOCUTEeNbHbIe nokasatenu (oMHaHCOBOW YCTONYMBOCTH.

AGconTHbIE NOKa3aTenu NPUMEHSIOTCA A8 KaYEeCTBEHHON (Oa-HeT) XapakTepucTuku Tmna
dmHaHCOBOW yCTONYMBOCTU. ADBCOMIOTHBIE MOKa3aTenu - 37o:

- npupocT (+/-) cobcTBEHHBIX 060POTHBIX cpeacTB (AEc);

- npupocT (+/-) cOBCTBEHHBIX 06OPOTHBIX CPEACTB U AOMTOCPOYHbIX 3aEMHbIX CPpeacTB AN
hopmupoBaHus 3anacos u 3aTtpart (AER);

- MIpUPOCT (+/-) OCHOBHbIX UCTOYHMKOB CpeacTB Ansa popMrpoBaHns 3anacos u 3aTpaT (AEL).

B 3aBucumocTu ot BennunH AEc , AEA, AEY BbligensoT 4 OCHOBHbIX TMNa yCTOMYNMBOCTM (OMHAHCOBOIO
COCTOSAHMSA: abCONIOTHBIN, HOPManbHbIN, HEYCTONYMBbIW 1 KPUSUCHBIN.

Y OAO "Ol'K-4" AEc = 35852570, AEq = 36379844, AEY = 36379844. 5T0 3HA4uUT, 4TO NpegnpuaTne
nmeeT abcontoTHBIN TN hrHaHCOBON ycTOMYMBOCTM. COBCTBEHHBIX 06OPOTHLIX CPEACTB XBaTaeT AN
opMMpOBaHMA 3anacoB 1 3aTpaTt. Ha npakTuke 3To peako criydyaeTcs. Takon TUn yCTOMYNMBOCTMU
Henb3sl paccMaTpuBaThb Kak naearnbHbliA, Tak Kak NpeanpusiTue B 3TOM Cnyyae He UCMNOoNb3yeT BHELIHME
WUCTOYHUKN (PUHAHCMPOBAHWS B CBOEN XO3ANCTBEHHON OEATENBbHOCTH.

OTHOCUTENbHbIe NokasaTenu (*)VIHaHCOBOVI yCTOW—IMBOCTM MOXHO pas3aenntb Ha Tpu rpynnbl:
| rpynna - nokasaTenu, onpegenatoLle CocTosH1e O60pOTHbIX cpencrts.

KoadbdumumeHT obecneyeHHocTn cobecTBeHHbIMK cpeacTBamu (Ko=0,88) - npegnpuatue nmeet
[OCTaTOYHbIN 06bEM COBCTBEHHBLIX 0O0POTHBIX CPeACTB B 00LLEN BENNYNHE OOOPOTHBLIX CPEACTB. ITO
rOBOPUT O BO3MOXHOCTU NPOBEAEeHNs He3aBUCMMOWN brHaHcoBow nonuTukn. KoadpdumuneHT
obecnevyeHHOCTN MaTepuaribHbIX 3anacoB coOCTBEHHbIMU cpeacTBamn (Kom3=17,39) - o6bem
COOCTBEHHbIX CPeacTB B BEMUYMHE 3anacoB U 3aTpaT AoctaTtoveH. KosaddunumneHT MaHeBPEHHOCTH
cobcTBeHHoro kanuTtana (Km=0,47) - cobcTBEHHbIX 0OGOPOTHBLIX UCTOYHUKOM HE XBaTaeT ans
nogaepXaHnsa HeobxoanMoro ypoBHA 060POTHOTO KanuTana.

Il rpynna - nokasaTtenu, onpegensitoLlime CoOCTosTHUE OCHOBHbIX cpeacTB. [lokasaTenu aTou rpynnsl
CYLLIECTBEHHbI N5 MPOM3BOACTBEHHbIX MPEANPUATUN.
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AHanu3 nHaekca noctosiHHoro aktuea (Kn = 0,53) n koacpmumeHTa 4ONroCpoYHOro NpmBneYeHus
3aeMHbIx cpeacTs (Kana = 0,01) B gaHHbIN 06bem paboT He BxoauT. [ns Kn He cywecteyeT
HOPMaTUBHbIX 3HAYEHWI, OH 3aBUCUT OT oTpacnu. [Ana ogHoro NnpeanpuaTusa aToT koadhnumneHT
NMonesHo cpaBHMBATL C NpeablayWnMmn nepuogamu; yeenumderHme Kn - nokasaTtenb TOro, 4To
NpeanpusaTUioO HEOGXOANMO NPUBIEKATb JONTOCPOYHBLIE KPEAUTLI U 3aliMbl UMW YMEHbLUATb 00bEM
OCHOBHbIX cpeacTs. PocT Kona B gMHamuke - HeraTuBHas TEHAEHLUMS, O3HaYaroLLasi, YTo npeanpusTme
BCE CUITbHEE 3aBUCUT OT BHELUHUX MHBECTULUMA. HO ecnu KanuTanbHble BIIOXKEHUS, OCYLLLECTBRSIEMbIE
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInu, TO NCMONb30BaHME
OONroCPOYHbIX KpeanToB LenecoobpasHo. 3HavyeHne koadduumneHTa peanbHoM CTOMMOCTY UMYLLLECTBA
(Kpcu = 0,21) roBopuT O TOM, YTO CTOMMOCTb MMYLLLECTBA C Y4ETOM U3HOCA HMXKE HOPMAaTMBHbIX
3HayeHu. 3HaveHne KoapumLmeHTa nmyLlecTsa NponM3BoaCTBEHHOro HasHaveHns (KunH = 0,52)
HaxoauTca B Npefenax HopMaTUBHBLIX 3HAYEHUN.

[l rpynna - nokazatenu, onpegensiowme cteneHb (OMHaAHCOBOM HE3aBUCUMOCTU NpeanpuaTus

KoadhpuumeHT aBToHOMUKM (Ka= 0,94) nokasbiBaeT AOCTATOYHYHO CTEMEHb (PUHAHCOBON
HEe3aBMCMMOCTU, YTO FOBOPUT O LLUMPOKUX BO3MOXHOCTSAX NPUBNEYEHNs CPeaCTB CO CTOPOHSI. .
KoadhpurLMeHT COOTHOLLEHUS! 3aeMHbIX U COBCTBEHHLIX CPEACTB, UNKN KO3 duumeHT rmpuHra (Ks/c =
0,01) xapakTepuayeT npegnpusTue Kak He3aBUCUMOE OT BHELLHUX UCTOYHUKOB CPEACTB, UMetoLLee
hMHAHCOBYO aBTOHOMHOCTb. 3Ha4eHne K03hPULMEHTA COOTHOLLIEHNS MOBUITEHBIX U
nMmoounuaoBaHHbIX cpeacts (Km/m = 1,02) cneundunyHo Anst Kaxnon oTAenbHON oTpacnu, HO Npu
NPOYNX PaBHbIX YCIOBUAX YBENMUYEHME KOS PULIMEHTa ABNSETCA MOMNOXUTENBLHON TEHOEHUMNEN.
KoadbdumumeHT nporHosa 6aHkpoTtctea (Knb = 0,45) paccmatpriBaeTcs B AMHaMuke: cHuxkeHne Kno -
nokasartenb (OMHaAHCOBbIX 3aTPyOHEHWUIA U MOBbILLEHWS BEPOATHOCTM BaHKpoTCTRa.

OueHKa aconioTHbIX NOKa3aTenen cpuHaHcoBan ycToMuMBocT - 3 U3 3, To ecTb 1
OueHKa OTHOCUTENbHbIX NOoKa3aTenen oMHaHcoBan YyCTOMYUBOCTU - 5 U3 7, To ecTb 0,71
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OAO "OrkK-4"
AHanus penmabenbHocmu

PeHTabenbHOCTb - O4UH U3 OCHOBHBLIX FMaBHbIX NokasaTenen 3eEKTUBHOCTU AEACTBYIOLLLErO
npeanpusTus.

B cTpaHax ¢ pa3BMTbIMU PbIHOYHBIMW OTHOLUEHNSIMW TOProBasi nanarta uUnv nNpoMbILUNEHHbIE rPpynnbI
exxerogHo 0606LwalT 1 NyenukyoT MHGPOPMaLMIO O «HOPMarbHbLIX» 3HAYEeHUsIX MokasaTenen
peHTabenbHOCTU. BbluMcnsst nokasaTeny CBOEro Nnpeanpusitus 1 cpaBHMBast X ¢ onyoGnMKoBaHHLIMK
3Ha4YeHAMUN, COBCTBEHHMKN MOTYT caenaTb BbIBOA O (hMHAaHCOBOM NONIOXEHMU CBOEro npeanpuatng. B
Poccun gaHHble o koadhdurumneHTax peHTabenbHOCTU MO pasfnnyHbIM BUAam OeATENbHOCTU U NO pernoHam
CTpaHbl Ny6rnnkyeT B cneyunanbHblix cOopHukax ®epepanbHasa cnyxba rocyaapCTBEHHON CTaTUCTUKK. B
nyoGnmKyemMbix maTtepuanax CyLecTBEHHbI ABa KO3 duLMeHTa: peHTabenbHOCTb Npodax v
peHTabenbHOCTb aKTMBOB - 0BOPOTHLIX 1 BHEOOOPOTHbIX.

A Tenepb - BHUMaHMe: Harnoropasi MHCMEKLNS MOXET BbIYUCIUTL PeHTabenbHOCTb N0 NPeACTaBNeHHbIM
B OyXOTYETHOCTW AaHHBIM N CPaBHUTL (M MHOrA4A OENCTBUTENBHO CPaBHUBAET) CO CPEeLHECTATUCTUHECKUMN.
Mpu peHTabenbHOCTUN HUXKE CPEAHECTATUCTUYECKON CTAaHOBUTCSA OYEBMAHO, YTO NPeanpusiTue, MArko
roBopsi, "onTumMmampyeT" Hanoroobnaraemyto 6a3sy. B 3Tom cnyyae MOXeT ObiTb MPUHSITO peLleHne o
npoBeaEeHMN NPOBEPOYHBLIX MePONpUATUA. B faHHON Bepcmmn akcnpecc-aHanu3a He NPOBOAUTCS CpaBHEHNE
nokasaTenen peHTabenbHOCTM CO cpeaHecTaTUCTUYECKMMM (OTpacneBble nokasaTeny 3Ha4YnTeNbHO
OTNMYaloTCA - MHOrAa B gecaTku pa3). CTaTucTuka no peHTabenbHOCTY B pa3HbiX OTpacnsax npusegeHa Ha
HalweM cante. Kaxgblin MOXET caenaTb CpaBHEHNE CaMOCTOATENBHO U OLIEHUTb BEPOATHOCTb BHEMMAHOBON
KaMmepanbHOW NpoBEpPKU.

Hanbonee ynotpeburtenbHble nokasatenu peHTabenbHOCTU NpuBeLeHbl B Tabnumue.

3a 3a
Mokasatenb peHTtabenbHoctn OAO "OrK-4" OTYETHbIN | NpoLWNbIA

nepuopa, %|nepuona, %

- peHTabenbHOCTb NPOAaX NOKasblBAET, CKOMLKO Npnbbinv NpuxoanTcs Ha
eguHMLY peann3oBaHHON NPOaYKUUN U SBNSETCA BaXXHLIM nNokasaTenem ans
CpaBHEHWs NPeanpuaTU ogHon oTpacnu. B otyeTtHoM nepuoge Bbipyydka OAO
"OlK-4" ysenunuunace, npubbinb Nosbicunack. Ha npeanpuaTm oTCyTCTBYIOT 17,80 12,38
npobriemMbl co cOLITOM. PeHTabenbHOCTb NPOAaX NoBbICUNACh, YTO ABNAETCS
Ba&XKHbIM MoKasaTeneM ynydleHusl kayecTBa MeHepKMeHTa 1 3D PEeKTUBHOCTU
CObLITOBOW MOSTUTUKN.

- obLas (skoHoMUYeckasn) peHTaberlbHOCTb NOKa3bIBAET, CKONbKO AEHEXHbIX
e[VHUL, 3aTpayvyeHo NpeanpusaTMemM Ans nonyyvyeHnsa pyons npmubbinm He3aBMCUMO
OT MCTOYHUKOB MpUBIIeYeHnst cpeacTts. B oTueTHOM nepuoge Habnogaerca 11,59 10,97
yBenuyeHne 6anaHcoBom NpMobINM, CTOMMOCTb akTUBOB yBenuuunacb. Obuas
peHTabernbHOCTb NoBbICKIIach, M 3TO FOBOPUT 00 OTCYTCTBUM BUAMMBIX Npobnem
Ha npeanpusaTAN.

- peHTabensHOCTb COBCTBEHHOrO KanuTana nokasbisaeT aEeKTMBHOCTb
MCNonNb30BaHUS COBCTBEHHOTO KanuTana, TO eCTb TOro, YTO COBCTBEHHMKN BHECTM
B npeanusTtve. MNokasaTteny YACTon Npubbinu 1 COBCTBEHHOrO KanuTana B 9,22 8,23
OTYETHOM Mepuoae NPUBENU K YBENMYEHUIO PEHTaBeNbHOCTU NpeanpusaTus,
NO3TOMY BMOXEHUS COBCTBEHHMKOB ONpasAaHbl.

- peHTabenbHOCTb BHEOOOPOTHBLIX aKTUBOB N3MEPSET BEMWNYMHY YUCTON
npubbinn, Nnpuxogawenca Ha 1 pyGnb, BNOXEHHbIN BO BHEOOOPOTHbIE aKTUBbI.
YucTas npubbinb NOBLICUNACL, CTOMMOCTL BHEOBOPOTHLIX aKTMBOB BO3pacsa. 21,42 25,51
CnepoBaTernbHO, CHU3UNach Ux peHTabenbHOCTb, YTO rOBOPUT 06 KX
Hea(PhEKTMBHOM MCNOMBb30BaHUM B OTYETHOM NEpUoAe.
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- peHTaBeNnbHOCTL OCHOBHO AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOJSIbKO NMPUGLINKU OT NPOAAXU NpUXoauTcs Ha 1 py6nb 3aTpar.
YBenuyeHve npubbInu cConpoBoXaaeTcs yMeHblUeHNeM 3aTpat. PeHTabenbHOCTU
N3OEepPXKEK HE CHM3MMNACh. ATO XOPOLLUIA NokasaTenb AeATENbHOCTY NPeanpUATUS
B OTYETHOM MNepuoge.

21,65

14,13

- peHTabenbHOCTL NepMaHeHTHOro (MOCTOSAHHOMO) KanuTana oTpaxaeT
3 EeKTMBHOCTb UCMONb30BaHMS 4ONTOCPOYHOro Kanutana (kak COGCTBEHHOTO,
Tak 1 3aeMHOro) 4o HanoroobnoxeHusi. Ha npeanpusaTMm Npon3oLwo yBennyeHme
6anaHcoBon NpubbINKM N yBennumMnacb CymMma cOBCTBEHHOro kanutana u
OONroCcpoYHbIX 006s3aTenbCTB. VX peHTabenbHOCTb NoBbICHAack, YTO rOBOPUT 00
3 eKkTMBHOM (PMHAHCOBOM MEHEIKMEHTE B 4acTu yNpaBIieHNsi 4ONroCPOYHbIM
Kanutanom.

12,23

11,53

- hoHAOpPEHTABENBHOCTL NoKasbiBaeT 3 MEKTUBHOCTL UCTONB30BaHNUSA
OCHOBHbIX cpeacTB. CTOMMOCTb OCHOBHbIX (POHAOB MOBbLICUIIACH.
doHaopeHTabenbHOCTb NOBbLICKIACH, YTO CBUAETENLCTBYET O TOM, YTO OCHOBHbIE
CPEeACTBa CTanu Ucrnosb3oBaTtbest 6onee ahPekTUBHO.

58,99

53,51

UHaekc nHdpnaummn

8,8

13,3

Mpu OTCYTCTBUM CPeAHECTaTUCTUYECKUX MoKasaTenei peHTabenbHOCTY Mo OTPacnsAM 1 pervoHam Gasoi

Ona cpaBHEHUA ABNAETCA Mchopmame 0 BENUYMHEe 3TUX NnokKasaTenen B npeabiayuine rogbl, 4To U

coenaHo B AaHHOM pas3fene.

O6wasn oueHka peHTabenbHOCTU - 7 U3 8, To ecTb 0,88
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OAO "OrK-4"
AHanu3s desioeoli akmueHocmu

[lenoBas akTUBHOCTb - 3TO pPe3yNbTaTUBHOCTL PaboThl NPEANPUATAS OTHOCUTENBHO BENNYMHBI
aBaHCMPOBaHHbLIX PECYPCOB MM BENUYMHBLI MX NOTPEGeHns B NpoLecce Npon3BOACTBEHHOIO LMKIA.
BaxHblin NokasaTesb 4EMNOBOM aKTUBHOCTM - CKOPOCTb 060poTa cpeacTs: Yem GbicTpee 060poT, Tem
MeHblLLE Ha Kaxabli 060POT NPUXOAMUTCS YCIOBHO-MOCTOSIHHLIX PACXOA0B, @ 3HAYUT - TEM Bhile
¢puHaHcoBasi aPPEKTUBHOCTL NPEANPUATUS.

AHanus nenoBow akTMBHOCTW OObIYHO HAaYMHAETCHA C aBCOMIOTHbLIX NoKa3aTesien - C NPoOBEPKU
BbINOSTHEHUSA «30J51I0TOrO NMpPaBusia IKOHOMUKMWX»: TeMMbl pocTa NpubbInu (Tn,%) AormkeH 6bITh Bbille
pocta o6beMoB peanusaumm (Tp,%), KOTOPbLIA, B CBOK o4Yepeab, AOIMKEH NPEBOCXOANTL YBENMYEHUE
ctoumocTn aktmeos (Ta,%) npeanpuaTus, To ectb Tn > Tp > Ta > 100%.

Tn=117,49 > Tp = 111,96 > Ta = 110,79 > 100%

«30M10TO€E NPaBUNO 3KOHOMMKU» BLIMOIHAETCS: B aHanM3npyeMmom nepuoge temn pocta npmbbinu (Tn)
BbiLLEe Temna pocta peHTabenbHocTu (Tp), KOTOPbIV Bhile TeMna pocTa akTneos (Ta). Pecypchl
NpeanpuUsaTUa NCMNOMb3yTbCA pauMoHansHO, ero pabota MoxeT BbITb NpusHaHa 3 PEKTUBHON.

OTHOCUTENbHbIEe NOKa3aTenu AenoBON aKTUBHOCTMU NOME3HO paccmaTpmBaTb B AUHaMUKe. B naHHON
BEepPCUnN 3KCnpecc-aHanmsa nposognUTcAa cpaBHeHMe C aHanorM4HbIMM nokasarenamMmm npeablaywmnx
nepunoaos. OI'Ipep.eJ'II/ITb nonoXxeHne npeanpuaTna B 6M3Hec-cpe/:|.e MOXXHO, CpaBHUB rNokasaTtesin co
cpegHeoTpacrieBbiMN 3HAYEHUAMMN. Cpe/:m OTHOCUTESbHbBIX NoKasaTenen TpaaAnLUMOHHO BblAENAT
cnegywowine:

3a 3a
OTYETHbIN |NpoLUnbIA

Nokasatenb nepuoa |nepmop

Mpon3BoauTENbHOCTL TPyAa. XapaktepuayeT 3hdeKTUBHOCTL UCMOSb30BaHNS
TPYQoBbIX pecypcoB. PocT xapaktepusyeT nosbilleHne apdeKkTUBHOCTM
MCNonNb30BaHUA TPYLAOBLIX PECYPCOB M VIMEET MONOXUTENLHbIA 3pdekT. 9499,44 8484,64

doHpooTAaYa OCHOBHbLIX cpeAcTB. MokasbiBaeT, CKOMbKO BbIPYYKU NPUXOANTCS
Ha 1 py6. CTOMMOCTM OCHOBHbIX CPEACTB. YBEenuYeHve nokasartens -
XapakTepucTuka atpdeKTUBHOIO NCMONb30BaHNA OCHOBHbLIX CPEACTB, YTO FOBOPUT
0 NPaBUMbHOW CTpaTeruy yrnpaeneHus. 2,64 2,38

KoadpdpumumeHT obLein o6opaunsaemoctn kanmTtana Ok. OTOT 0606LLEeHHbIN
nokasaTtenb roBOpUT O CKOPOCTU (KonmyecTBe) 060POTOB BCEX CPEACTB
npeanpusaTusa (aBaHCMPOBaHHOTO kanuTana). Poct Ok cBuaeTenscTeyeT 06
YCKOpPEeHMM KpyroobopoTa cpeacTs npeanpusaTns n adoeKTUBHOM UX
NCNONb30BaHNN. 0,52 0,49

CpenHui cpok obopoTa kanuTtana Ck. XapakrepusyeT NpogosiKUTENbHOCTb
obopoTa Bcero kanutana npeanpustusi. CHukeHeHne CK - NONOXUTENbHOE
SIBMEHNE, rOBOPSILLEE O NOBbILLIEHUN 3PEKTUBHOCTM PabOThl NPeaNpUATUS. 704,34 748,22

KoadppumumeHT obopadmnsaemoct o60poTHbIX cpeacTts O06. MNokasbiBaeT,
CKonbKo pybnien obopoTa (Bbipy4kn) NPUXOANTCA Ha KaxKabid py6rnb 060POTHbIX
cpeactB. Poct 006 03HavaeT, 4To 06beMbI BbIPYYKU pacTyT ObiCTpee, Yem
BENNYMHa 060POTHBIX CPEACTB, YTO FOBOPUT O BEPHO BbIBPAHON TaKTUKE. 0,87 0,70

CpepHui cpok obopoTa 060poTHbIX akTuBoB Cob. BbipaxaeT
NpoAoMKUTENBHOCTL 060POTa 060POTHLIX aKTMBOB 3a aHaNM3NpyeMblid nepuos,. 419,11 519,99
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KoadhdumumeHT obopaymBaemMocTi matepmanbHbix 060poTHbIX cpeacts Om cp.
CkopocTb 0bopoTa 3anacoB 1 3aTpart, T €. YNCIOo 0OOPOTOB 3a OTHETHLIN Nepuoa,
3a KOTOpbI MaTepranbHblie 060POTHbIE CPeACcTBa NpeBpaLlalnTCcs B AEHEXHYH0
dopmy. YBenuyeHume aToro nokasatens o3HadyaeT NoBbILUEHUEHNE NTMKBUAHOCTU
060pPOTHOrO KanuTana u NpogyMaHHYH MapKETUHIOBYH) MOIUTUKY.

21,53

19,42

CpenHuii cpok o6opoTa MaTepuanbHbix cpeacts Cm cp. MpoaomknTensHoOCTb
o6opoTa MaTepuanbHbIX CPEACTB 3a OTYETHbIN Nepuog, NoKasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB 13 MaTepuanibHON B AEHEXHYIO (OpMY.

16,95

18,80

KoadhpuumeHT obopaunsaemoctn aebutopckon sagonmxkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
NnpefocTaBeHHOro NPeanpuATUaAM. Ecnn HeT CHWXKEeHUS AaHHOrO NokasaTensi -
370, Kak NpaBusio, 03Ha4yaeT oTcyTCcTBME Npobnem co cobiTom. Yem Bhiwe Of3,
TEM HWKe noTpebGHOCTN B 06OPOTHOM KanuTane u B 3aeMHbIX CpeaCcTBax.

1,91

1,83

CpegHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHuii cpok
obopoTa gebutopckon 3agormkeHHocTn Cas. MNokasatens xapakrepusyet
NPoAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B [IHSX.

190,87

199,73

KoadppumumeHT obopaunBaemMocTy KpeauTopckon 3agomKkeHHocTH OkK3.
MokasbiBaeT ckopocTb 06opoTa 3ag0mKeHHOCTU NpeanpusaTus. CHmkeHne
06opavnMBaeMoCTu MOXET 03Ha4YaTb Kak He4OCTaTOK CpeAcTB AN onnaTbl CHETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C MOCTaBLUUKaMMU,
NCMNOMb3YHOLLYI0 KPeAUTOPCKYHO 3a00MKEHHOCTb Kak MCTOYHMK MOMyYeHuns
AeleBblX MHAHCOBbLIX PECYPCOB.

9,81

10,02

CpenHuin cpok obopoTa KpeamTopckon 3agosmkeHHocTn Ck3. [NokasbiBaeT
nepuos, 3a KOTopbl NPEANPUATME NOKPLIBAET CPOYHYHO 3340/KEHHOCTb.

37,22

36,43

KoadppumumeHT obopaunsaemoctu cobcTBeHHoro kanuTtana Ock. OTpaxaeT
aKTUBHOCTb OEHEXHbIX CPEACTB, KOTOPLIMU PUCKYIOT aKkLMOHEPLI UK
cobCTBEHHUKM npeanpuaTusa. Yactb cobCTBEHHBLIX CpencTB 6e3nencTByeT,
HeahEKTMBHO NCMONb3YETCA.

0,55

0,52

MpogomknMTensHOCTL onepaunoHHoro Lmkna Lo. Xapakrtepusyet obLiee Bpems,
B TEYEHNE KOTOPOro (hMHaHCOBbIE PECYPChI HAX0OATCA B MaTepuarbHbIX
cpeacTBax u gedbutopckon 3aaomkeHHOCTU. CHkeHne 3HaveHuna Lo -
nokasatenb apeKTMBHOCTU Br3Heca. ABNAeTcs CneacTBMEM CHUXKEHUS CPOKOB
obopaynBaemMocTy MatepuarnbHbIX 0O0POTHLIX CPeacTB 1 AebutTopckon
3a00JDKEHHOCTM.

207,83

218,53

MpogomkuTensHOCTE hMHaHcoBoro Lukna Lid. Bpemsi, B Te4eHme KOToporo
huHaHcoBbIE pecypchl oTBIiedYeHbl N3 obopoTa. CokpalleHne prHaHCOBOro
UMKna - uerb ynpasneHust 060pOTHLIMU CPEeACTBaMM.

170,61

182,10

KoadppumumeHT ycTon4YMBOCTM 3KoHOMMYeckoro pocTta Kyp. BaxHbIn nokasaTens,
XapakTepusyeT YCTONYMUBOCTb U MEPCNEKTUBY IKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHoOM Bepcun aKkcnpecc-aHanuaa He paccMmaTpuBaeTcs.

0,00

0,00

O6Lwasn oueHKa aenoBomn akTUBHocTU - 10 us 11, To ectb 0,91

MpumevaHue. B Tabnuue 16 CTPoOK, HO y4uUTbIBAETCH TONbKO 11, Tak Kak BpeMeHHble napameTpbl Ck, Cob,

Cwm cp, Cpn3, Ck3 aBnaTCs 3aBUCUMbIMU OT COOTBETCTBYOLUX KOSCbI/ILLMeHTOB N HEe y4nTbiBaloTCA.
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3AKINKOYEHUE: B ctaHgapTHbIN 06bem paboT npu aKkcnpecc-aHanuse BXo4MT TOMbKO AMarHOCTUKa
npocTtenwmnx npobnem Ha npeanpuaTui. Ho B gaHHoM OTyeTe BblAaHbl Takke HEKOTOpble pekoMeHgauum
no npobnemam, KoTopble criegytoT u3 byxrantepckon otyeTHOCTU. OTBETCTBEHHbIN NOAX04 K
dvHaHcoBOMY aHanu3y npegnonaraet 6onee TwaTenbHOe UCCnefoBaHe AOKYMeHTaUum npeanpusaTus.
Tonbko B 3TOM cry4ae pekomeHgaumm akoHomucTa bygyTt aheKTUBHBIMU U UMW MOXHO ByaeT
BOCMONb30BaTLCHA MPU BbIpabOoTKe BEPHbIX YNPAaBEHYECKNX PELLEHU.

YcpeaHeHHas oueHKa aKcnpecc-aHanu3a 6yxrantepckon otyeTHoctn OAO "OlK-4"
no 10-6annbHomn (oT 0 go 10) wkane - 8,12;
no 5-6annbHoun (0T 1 A0 5) «WKONbHOW» LWKane - cunbHasa 4, unu 4 +

P.S. MNMosicHeHWs K BbIMUCNEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm
P.P.S. MNpocum ocTaBUTbL CBOW 3amMeYaHust, NPEANIOKEHUS U 3asBKM Ha HalLeM cauTe.
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