OAOQO " 3Hen OrK-5"

BbanaHc (Popma Nel) 2013 a.

Ha 31.12 Ha 31.12 ropa,
HaumeHoBaHue Kop, 8 o, 2 npegblayLiero npegLwecTs.
OT4. Nepuoaa
roga npeabigyLy.
AKTUB

|. BHEOBOPOTHbIE AKTUBbI

HemaTtepuanbHble akTuBbI 1110 24 4 0
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 0 0 0
HemaTtepuanbHble NONCKOBbIE aKTUBbI 1130 0 0 0
MaTepuanbHble NOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpeacTBa 1150 90 128 89 328 82 947
[loxogHble BNOXeEHM B MaTepuasnbHble LEHHOCTN 1160 0 0 0
DrHaHCOBbIE BNOXEHMS 1170 565 189 127
OTNOXEHHbIE HANOroOBbIE aKTUBbI 1180 1276 1 300 1027
Mpoyne BHEOHOPOTHbLIE aKTUBbI 1190 894 1125 1180
WUTtoro no pasgeny | 1100 92 887 91 946 85 281
II. OBOPOTHbIE AKTUBbI

3anachbl 1210 5008 4902 4 026
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 3 55 74
LEHHOCTAM

[lebuTopckasi 3a40/MKEHHOCTb 1230 8511 10 877 9039
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OEeHEXHbIX 9Kg 1240 605 474 699
[leHexxHble cpefcTBa U EHEXHbIE SKBUBANEHThI 1250 8 596 5337 4724
Mpoyre 06opOTHbLIE aKTUBbI 1260 9 8 10
UTtoro no pasgeny |l 1200 22 732 21 653 18 572
BAJIAHC 1600 115 619 113 599 103 853

NMACCUB
1. KAMMUTAIl U PESEPBbI

YcTaBHbIV kanutan (CKJ'Ia,EI:O‘-IHbII/I KanuTtar, yCTaBHbIN 1310 35 372 35 372 35 372
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLMOHEPOB 1320 0 0 0
MepeouieHka BHEOBOPOTHbIX aKTMBOB 1340 0 0 0
[o6aBoyHbIl kanutan (6e3 nepeoLieHkm) 1350 7 308 7 308 7 308
PesepBHbIi kanuTan 1360 1249 1004 838
HepacnpegeneHHas npubblib (HEMOKPLITLINA YObITOK) 1370 22 675 19 220 14 483
Utoro no pasaeny il 1300 66 604 62 904 58 001

IV. AOJITOCPOYHbLIE OBA3ATEJIbCTBA
3aeMHble cpeacTea 1410 20978 25 552 31432
OTNOXEeHHbIE HanoroBble 06s3aTeNbLCTBA 1420 3949 3734 2874
OueHouHble obsi3aTenbCTBa 1430 903 566 514
Mpoune obs3arenbcTea 1450 1 1 3
WUtoro no pazaeny IV 1400 25831 29 853 34 823
V. KPATKOCPOYHbIE OBA3ATEJIbCTBA

3aeMHble cpefncTea 1510 7 479 5320 1373
Kpeaoutopckas 3a40rmKeHHOCTb 1520 11 334 10 587 5895
Hoxopabl 6yaywimx nepuoaos 1530 0 0 0
OueHo4YHble o6s13aTenbCTBa 1540 3991 4 603 3541
Mpoune ob6si3aTen-cTBa 1550 380 332 220
WUtoro no pasgeny V 1500 23 184 20 842 11 029
BAJIAHC 1700 115 619 113 599 103 853
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Omuyem o ¢huHaHcoO8bIX pe3

yJibmamax

Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK 3a oTyeTHIi nepunoa npowunoro
u nepvon roga

Bbipy4ka 2110 69 922 66 628
CebecToMmocTb nNpoaax 2120 -59 041 -55 240
BanoBas npuobbinb (YObITOK) 2100 10 881 11 388
Kommepyeckne pacxofpl 2210 -1 058 -967
YnpasneHyeckune pacxoabl 2220 0 0
Mpu6LINL (YOLITOK) OT NpoAax 2200 9 823 10 421
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 0 0
MpoLEeHTbl K NoNy4YeHno 2320 149 218
MpoueHTbl K ynnaTe 2330 -1 624 -1 884
Mpoune goxopbl 2340 4 378 5883
Mpoymne pacxogbl 2350 -7 976 -8 184
Mpubbinb (YyObITOK) A0 HaNOroo6s10XXeHUs 2300 4 750 6 454
TeKyLwmii Hanor Ha NpuobINb 2410 -782 -748
B T.4. NOCTOsIHHbIE Hanoroeble obsa3atenscTea (akTmebl) | 2421 -161 -45
V3amMeHeHVe OTNOXEHHBIX HANoOroBblx 0683aTeNsLCTB 2430 -299 -861
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTMBOB 2450 -30 274
Mpoyee 2460 61 -216
Yucrtasa npubbinb (YObITOK) 2400 3 700 4903
CBepgeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH 2983 3295

pabOTHMKOB

MpumeyaHue

B ExekBapTanbHom oTyeTe 3a 1 keaptan 2014 roga, npeAcTaBneHHOM Ha canTte
komnaHuu, B n.n. 7.1. "MopoBas byxrantepckas(pmHaHcoBas) OTYETHOCTb IMUTEHTA" B
ByxrantepckoM 6anaHce Ha 31 gekabps 2013 r. nponyLeHa cTpoka "Pe3epBbl
NpeacTosALmMX pacxonoB”. 3Ha4yeHNs 3Tov CTPOkM Obiny BHeCEHbI B CTpoky 1550 "Mpouve
obsa3aTenbCcTBa" ANa npuBegeHnsa oopMaTta K ctaHgapTHOMY dopmaty, NPUMEHsIEMOMY

npu pacyeTe (PMHaAHCOBbLIX KOS MDULMEHTOB.
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OAO "3nen OrK-5"
A2peaupoeaHHbIU 6asnaHc

AepeaupoeaHHb"j 6asnaHc AGCOnNIOTHbIE BENNYUHDI YRenuhele@gea, % NameHeHus
K BantoTe 6anaHca
Ha Ha Temn pocTa | K U3MEHUIO
AKTUB Ha Hauano ropa| Ha koHew roga | Hauano | koHeu | B abc. Benuu. | k Havany BanioThI
roga roga ropa, % 6anaHca, %
1 2 8 4 5 6 7 8

HeHexHble CpencTsa 1 KpaTKoCPOUHbIE (hMHAHCOBbIE BIIOXKEHNS] 5811 9201 5,115362 | 7,95803 3390 58,3376355 | 167,8217822
HebuTopckasi 3a[0MmKeHHOCTb 1 NPoUne 0BOPOTHLIE aKTUBHI 10885 8520 9,581951 | 7,36903 -2365 -21,7271475|-117,0792079
3anace! v 3atparsl 4957 5011 4,363595 | 4,33406 54 1,08936857 | 2,673267327
Bcero Tekywumx akTneos (0GOPOTHbIX CPEACTB) 21653 22732 19,06091 | 19,6611 1079 4,98314321 | 53,41584158
VimmoGUnn3oBaHHbIe cpencTsa (BHEOGOPOTHbIE aKTUBbLI) 91946 92887 80,93909 | 80,3389 941 1,02342679 | 46,58415842
Wroro aktneos 113599 115619 100 100 2020 1,77818467 100

MACCIVB
Kpenvtopckas 3aA0mKeHHOCTb 1 NPpoUMe KPAaTKOCPOUHbIE NaccuBbl 15522 15705 13,66385| 13,5834 183 1,17897178 | 9,059405941
KpaTtkocpouHble KpeauTbl U 3aiMbi 5320 7479 4,68314 | 6,46866 2159 40,5827068 | 106,8811881
Bcero kpaTkocpoyHbI 3aeMHbIV Kanutan (KpaTkocpoyHble 0bsi3aTensCcTea) 20842 23184 18,34699| 20,0521 2342 11,2369254 | 115,9405941
HonrocpouHsiii 3aemMHbIi kanuTan (4ONrocpoqHbie obsi3arens-cTsa) 29853 25831 26,27928 | 22,3415 -4022 -13,4726828 | -199,1089109
CoOCTBeHHBIV KanuTan 62904 66604 55,37373| 57,6064 3700 5,88197889 | 183,1683168
Wroro naccueos 113599 115619 100 100 2020 1,77818467 100

OpW30OHTanbHbI aHanM3 norneseH Tem, YTO MOXHO MPOBEPUTb, BbILLE N TEMNbI POCTa pa3nuyHbIX rpynn 6anaHca (ArpermpoBaHHbIi GanaHc, cTonbel 7) TeMMNOB pocTa BbIPYYKW OT NPOAaXx,
KoTOopasi B Haem cryyqae cocTaensieT 0,05. Ecnu oHu HUxe - HeoBXoAMMO YBENUYMBATL 3HAUYEHWs nokasaTternei AaHHON rpynmb.

BaxHoe 3HaueHue umetoT ctonbupl 5 1 8 ArpermpoBaHHoro 6anarca. V3 ctonéua 5 MOXHO y3HaTbHaCKOMbKO 3HAYMTENEH «BEC» AaHHOW rpynnbl B BantoTe 6anaHca.Ctonbew, 8 xapakrepuayet
rpynny, M3MeHeH1e KOTopoii GomnbLLe BCEro BIMSET HA U3MeHEHVE BantoTel 6anaHca. IMeHHO rpynnbl ¢ MakcuManbHbIMU NokasaTensMu no ctonbuam 5 u 8 sensitoTcs Hambornee 3HaYMbIMU B
[esTenbHOCTU NPeanpusTUS.
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B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa 6anaHca B KOHL,e OTYETHOrO NEPVOAA YBENMUUMBAETCS NO CPABHEHMIO C Ha4arom nepuoga Ja
- TeMMbl pocTa BantoTbl 6anaHca Bbllle YPOBHS MHAMALMM Her
- TEMMbI POCTa BbIPYYKM HE HIDKE TEMMOB pOCcTa BantoThl 6anaHca Ja
- TeMnbl pocTa 060POTHbBIX aKTUBOB BbILLE, YEM TEMIMbI POCTa BHEOOOPOTHLIX aKTUBOB; Ja
- TeMMbl pocTa 06OPOTHbLIX aKTUBOB BbILLE, YEM TEMIMbI POCTa KPaTKOCPOUHbIX 0653aTENbLCTB; Her
- pa3mepbl AONTOCPOYHBLIX MCTOYHMKOB (OMHAHCUpPOBaHUs (COBCTBEHHOrO 1 JONTOCPOYHOrO 3aeMHOr0 KanuTtarna) NpeBbILLaloT pa3Mepbl BHEODOPOTHbLIX aKTUBOB;
Het
- TEeMMbl poCTa JONTOCPOYHBLIX MCTOMHUKOB (PHAHCUPOBaHUsT (COBCTBEHHOrO 1 JONTOCPOYHOr0 3aeMHOro Kanutana) NpeBbILIaoT TEMIbl POCTa BHEOGOPOTHbIX H
-
aKTUBOB; e
- Aonsi COOCTBEHHOrO KanuTana B BantoTe 6anaHca He Hike 50%; [a
- pasmepbl 4EOUTOPCKON 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- Bonsi [ebUTOPCKOMN 1 KPeaUTOPCKOM 3aA0MKEHHOCTM NMPUMEPHO oanHakoBble (OTKIoHeHue He 6onee 30%); Her
- TeMnbl pocTa eBGMTOPCKON 1 KPeaUTOPCKOM 3aA0MKEHHOCTM NPUMEPHO oanHakoBble (OTkIoHeHue He 6onee 30%); Ja
- B 6anaHce OTCYTCTBYIOT HEMOKPbIThIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anaHca - 6 us 12, To ectb 0,5

OT0 NepBOHayanbHas XxapakTepucTuKa Npy aHanuse AMHaMUKU U CTPYKTYpbl ByxranTtepckon otyeTHocT OAO "OHen OIK-5". OHa MOXeT CnyuTb YepHOBVKOM NS Camoro obLlero
npeacTaBneHns o NONoXeHUW Aen Ha NpeanpusaTun. bonee ToYHbIe BbIBOALI MOXHO cAenaTtb TOMbKO Mpy AeTanbHOM M3ydeHun AokyMeHTauum. [peacTaBneHHble Aanee Buabl aHanu3a Tak xe

BaXHbl.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).
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OAOQO " 3Hen OrK-5"
AHanu3s nukeudéHocmu 6anaHca u niname)xecrnocobHocmu

NukBUaHOCTL GanaHca o3Ha4aeT Hannune o6OPOTHLIX CPEACTB B pasMepe, 4OCTAaTOYHOM Afs
rnoralleHnsi ero KPaTKOCPOUYHbIX 0653aTenbCTB. JIMKBMAHOCTL GanaHca - 3To COCTaBHasi YacTb BaXKHENLLEro
MOHATMS, NNaTEXECNOCOBHOCTM OpraHM3aLmm, TO eCTb ee CMOCOGHOCTMN NOSTHOCTbLIO BbIMOMHATL CBOM
nnatexHole o6s3aTenscTBa. MNnatexecnocobHOCTbI0 onpeaenstoTcs PopMbl U YCIOBUS KOMMEPYECKIX
cOenok, Aenosas 1 guckanbHas penytaums 1 T.4.

AKTUBbI 1 006A3aTeNbCTBa AENATCA Ha rpynmnbl. AKTMBbI - B COOTBETCTBMU CO CPOKaMM NPEBpPaLLEHNs 1X
B AleHEeXHY0 hopMy, 06A3aTenbCTBa - MO BPEMEHU X MOraLlEHNs.

Al - Hanbonee NUKBUAOHbIE aKTVBbI - CyMMbI MO BCEM CTaTbIM AEHEXHbIX CPEACTB, KOTOPbIMN
HeMeaeHHO MoryT BbiTb onnaveHbl Tekylme cueta. Cioga BXOAAT Takke KpaTKOCPOYHble (PUHAHCOBbIE
BMNoXxeHus (ueHHble bymarn);

A2 - ObiCTpopeanunsyemble akTuBbl - 3TO aKTMBbI, TPeDYOLLMEe HEOONBLLIOrO BpeMeH ANs NpeBpaLleHums
NX B OEHEXHYI0 (hopMY;

A3 - MeeHHO peanuayemble akTuBbl (HaMMeHee NUKBUAHbIE aKTMBbI) Peanun3yTcsa 3a 4OCTaTOYHO

A4 - TpyoHOpeanuayeMble akTUBbI - aKTMBbI, KOTOPbIE NITOXO NOAAAITCS peanusauum nMbo oHa MoXeT
ONUTbCH HeonpeaeneHHo Jorro;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCMBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEAUTLI U 3aEMHbIE CPEACTEA;

M4 - NoCTOSAHHbBIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIM OQHOBPEMEHHO BbIMOSHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 9201 > ni-= 11714 Het
A2 = 8520 > n2= 11470 Hert
A3 = 5011 P ns3= 25831 Het
A4 = 92887 < n4 = 66604 Hert

O nukesugHoctn 6anaHca OAQO "3JHen OINK-5" MOXHO ckasaTb cnegytollee:

JeHexHbIX cpeacTB NPeanpuATUs He AOCTAaTOYHO AN1S OCYLLeCTBeHUs Hanbonee CpoYHbIX NraTexen.
CTpyKkTypa akTMBOB NpeanpusiTua He no3sBonseT BbINOMHUTL CpeaHecpoYHble obasdatenscTea. OgHUM U3
cnocoboB UCNpaBneHnsi cUTyaLun SBnseTcs NpuBnevYeHne CpeaHEeCPOUHbIX KpeauToB, rapaHTUen KOTOpbIX
MOTYT CRYXWUTb ApYrue rpynnbl akTusBoB. [1onoxeHne OCnoXHAeTCs TeM, YTO NpeanpuaTie
HennaTexecnocobHo Kak cervac, Tak 1 B bnmkanwem byayuieM. HyxxHa cpoyHas KoppekTMpoBKa
3KOHOMMYECKON NONUTUKUA. HeobXoanm NOCTOAHHBLIA MOHUTOPUHT (DMHAHCOBOrO COCTOSAHMSA OIS
CBOEBPEMEHHOIO BbISIBNIEHNA Npobnem 1 Ans ux npegoTspalleHns B nepcnekTuse.

OTHocHTENBHLIE NOKa3aTenun NMUKBMAHOCTM U NNATEXEeCNOCOOHOCTH roOBOPAT O C6aﬂaHCMpOBaHHOCTM
O60pOTHbIX aKTUBOB N TEKYLLNX obsizaTenbCTB. |/|CI'IOJ'Ib3yIOTC$| cnegywouine KOSCbeI/ILLMeHTbIZ

1. KoacbdpmumeHT TekyLen nukeMaHoOCcTU (NokpbITus) KTn. OH xapakTepusyeT 3anac NpoYHOCTY,
BO3HWKaOLLMI BCNeACTBME NPEBbILUEHNS CTOMMOCTM JIMKBUOHOMO UMYyLLECTBa Hag UMeIoLMMUCS
obsa3aTenLCcTBaMu.

Ktn = (A1+A2 + A3) / (M1+M2) = 0,98. Takoe 3Ha4yeHne KTn roBopuT 0 TOM, YTO OBOPOTHBIX CPEACTB HE
[OCTaTOYHO ANSA NOKPbITUSE KPAaTKOCPOYHbIX 00A3aTeNbCTB.
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2. KoadhpumumeHT kputudeckon (bbiCTpoin, CpoyHoM) NUKBMAHOCTU Kkn. 3TOT KO3 PULMEHT OTpaxkaeT
NPOrHo3Mpyemble nnaTexHble BO3MOXHOCTU NPU YCNOBUN CBOEBPEMEHHOIO MPOBEAEHNS PacyEeToB C
aebutopamu.

Kkn = (A1+A2) / (M1 + M2) = 0,76. Takon HU3kuin Kkn rosoput 0 HeOBxoanMOoCTH nepesoda Aebutopckon
3a0MKEHHOCTN B AEHEXHbIE aKTUBbI.

3. KoadbbmumeHT abcontoTHOM NNKBUOHOCTUN ABNSETCS Hanbonee XeCTKUM
KpUTepremnnaTexxecnocobHOCTM 1 NoKa3biBaeT, KaKylo YacTb KpaTKOCPOYHOWN 3a[0MKEHHOCTH
NnpeanpusTMe MoXeT noracuTb B Gnukarilee Bpemsi.

Kan = (A1) / (M1 + M2) = 0,4. BHumaHue! Takoin H13kuin Kan roBOpuT O HU3KON NIUKBUAHOCTU U
HeOoBGX0ANMOCTU NPUHATUSE SKCTPEHHbBIX MEP MO U3bICKaHWUIO CPeacTB.

4. O6wwit nokasaTtenb NUkBMAHocTU Ko - nokasaTenb adEKTUBHOrO COOTHOLLIEHUS aKTUBOB U
naccueoB. Kno gomnxe 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*M3) = 0,59

O6Lwasn oueHKa NMMKBMAHOCTU U nNnaTexecnocoo6HocTu - 0 u3 8, To ectb 0
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OAO " 3Hen OrK-5"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

®urHaHCcoBas YCTOMYMBOCTb 03HaYaeT CrocOGHOCTb NPEeANpUATUS (YHKLMOHMPOBATL, COXpaHss
paBHOBECME CBOMX akTUBOB U NacCUBOB BHE 3aBNCUMMOCTM OT BHYTPEHHEN 1 BHELLHel cpeabl. XopoLuve
nokasaTtenu MHyCTONYMBOCTU - rapaHTUS MOCTOSIHHOW NNaTeXecnocobHOCTH, NHBECTULMOHHOA
npuBRekaTensHOCTM 1 AOoMNyCTUMOro YPOBHS pucka Anst coGCTBEHHUKOB Gu3Heca. Ha dunHaHcoByto
YCTONYMBOCTb BUSIIOT:
- BeNnymHa cobCTBEHHOrO KanuTana;
- KaYECTBO aKTUBOB;
- YpOBEHb peHTabenNbHOCTM C YYETOM OnepaLMoHHOro U oMHAHCOBOTO PUCKa;
- YPOBEHb NNKBUOHOCTY;
- CTabWUNbHOCTbL M BEMUYMHA 4OXOA0B;
- KONMYECTBO NPUBIIEYEHHBIX 3aeMHbIX CPEeACTB.

[nsi 0606L1eHNsI TAKOro MHOXECTBa pa3HOPOAHbIX dhakTopos, npumeHsaoT ABCONKOTHBIE n
OTHOCUTEIbHbBIE nokasatenu oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbIE nokazatenu NpuMeHSATCS AN paHX1MpoBaHUsa Tuna (oUHaHCOBOW YCTOMYMBOCTW.
Ab6conioTHble nokasaTenu - 3To:

- n3nuwiek/HegocTaTok (+/-) cobcTBEHHBIX 060pOTHBLIX cpeacTs (AEC);

- nanuvuek/HegoctaTok (+/-) cCOBCTBEHHbBIX OBOPOTHLIX CPEACTB U AONTOCPOYHbIX 3aeMHbIX CPEACTB
ans opMmpoBaHuns 3anacos u 3aTtpart (AER);

- n3nuuek/HegocTaTok (+/-) OCHOBHbLIX MCTOYHUKOB CpeAcTB AN (hopMMpoBaHUs 3anacoB 1 3aTtpaT
(AEZ).

B 3aBucumocTn ot BenudnH AEc , AEa, AEY chnHaHCOBYO yCTOVHYMBOCTL pasgensoT Ha 4 Tuna:
abCcontoTHbIN, HOPManbHbIN, HEYCTONYUBBIN U KPU3UCHbIN.

Y OAO "3OHen OINK-5" AEc = -31294, AEQ = -5463, AEZ = 2016. 370 3Ha4uUT, 4TO NpeanpuaTne
(PMHAHCOBO HeyCcToM4mMBO. [naTtexecnocobHOCTb NpeanpuaTusa HapyleHa. OHO BbIHYXXOEHO
npuBnekaTb AONOMNHUTENBbHbIE MCTOYHMKM MOKPLITKA 3anacoB v 3aTpat. Kak npasuno, Habniogaetcs
CHWXEHMEe [OXOOHOCTU NPOU3BOACTBA. TEM HE MEHeEe BO3MOXHOCTM ANS Yry4dlleHns cuTyaumm elle
nmetoTcs.

OTHOCUTEIbHBIE nokasaTtenu (oMHaHCOBOW YCTOMYMBOCTU MOXHO Pa3fenuTb Ha 3 rpynnbl:

| rpynna onpeaensieT cocTosiHne 0BOPOTHbLIX CPEACTB.

KoadppuLmeHT obecneveHHocTn cobeTBeHHbIMU cpeactBamu (Ko=-1,16). O6bem cobCTBEHHbIX
0BOPOTHBLIX CpeAcTB B 0bLLen BenminHe obopoTHLIX CPEACTB NPEAnpUATUS He 4oCTaTo4YeH. ITO
FOBOPUT O CUMNBbHON 3aBUCUMOCTU NPEANPUATUS OT BHELLHEN cpelbl U CAY>XUT CUrHanom o
HennaTexecnocobHOCTU K yrpo3e 6aHkpoTcTBa.KoadhpmumeHT obecneyeHHOCTU MaTepuanbHbIX
3anacoB cobcTBeHHbIMU cpegcTBamu (Kom3a=-5,25). O6bem cobCTBEHHbIX CPEACTB B BENUYMHE
3anacosB U 3aTpat He gocTtatoveH. KoadduumeHT maHeBpeHHOCTU cobeTBeHHOro kanutana (Km=-0,39).
Cob6CTBEHHbIX 0OOPOTHBIX UCTOYHUKOM HE XBaTaeT Anis nogaepXaHns Heobxoanmoro ypoBHS
obopoTHOro kanutana.

Il rpynna - nokasaTtenu, onpegensitolme CoCTosiHUE OCHOBHbIX cpeacTB. [okasaTenu aTou rpynnbl
CYLLLECTBEHHbI N5 MPOM3BOACTBEHHbIX MPEANPUATUN.
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AHanus nHgekca noctosiHHoro aktmea (Kn = 1,39) n koadhdurumeHTa 4ONrocpoYHOro NpmuBnevYeHns
3aeMHbIx cpeacte (Kaona = 0,28) B AaHHbIN 06beM paboT He BxoauT. [na Kn He cywiectByeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
npeanpuaTuio HEOOXOAMMO NpPUBIEKaTb AOMNTOCPOYHBbIE KPeauThbl U 3aiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
AONrOCPOYHbIX KPeaWTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyectsa (Kpeu = 0,82) HaxoguTca B npegenax HOpMaTUBHbLIX 3HaYeHUn. 3HadveHne koadduumneHTa
umyLlecTBa Npon3BoaCcTBEHHOro HasHaveHus (KunH = 0,85) HaxoguTca B npegenax HopMaTUBHbIX
3HaYeHUN.

[l rpynna - nokazatenu, onpegensowme cteneHb (pMHaHCOBOW HE3ABUCUMOCTI MpPeanpusTUs.

KoadhpuumeHT aBToHOMUKM (Ka= 0,58) nokasbiBaeT 4OCTATOYHYHO CTEMEHb (PUHAHCOBON
HEe3aBMCMMOCTU, YTO FOBOPUT O LLUMPOKUX BO3MOXKHOCTSAX NPUBNEYEHNS CPELCTB CO CTOPOHHI. .
KoadpprLMeHT COOTHOLLEHUS! 3aeMHbIX U COBCTBEHHLIX CPEACTB, UNWN KOS ULMEHT rpuHra (Ks/c =
0,50) xapakTepuayeT npegnpusTne kak He3aBUCUMOE OT BHELLHUX UCTOYHUKOB CPEACTB, UMetoLLee
MHaHCOBYO aBTOHOMHOCTb. 3HayeHne K03hPULMEHTa COOTHOLLIEHNS MOBUIBbHBIX U
nMmMobunuaoBaHHbIX cpeacts (Km/m = 0,24) cneundunyHo Anst Kax4on OTAENbHON OTpacnu, HO Npu
NPOYNX PaBHbIX YCIOBUAX YBENMUYEHME KOS PULIMEHTa ABNFETCA NOMNOXUTENBHON TEHOEHUMNEN.
KoadbdumumeHT nporHosa 6aHkpoTtctea (Knb = 0,00)

O6wasn oueHka nokasarenen duHaHcoBan ycrom4mBocTi - 5 u3 10, To ectb 0,5
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OAO " JHen OrK-5"
AHanus penmabenbHocmu

PeHTabenbHOCTb - OAMH M3 OCHOBHBLIX MoKasaTenen HopManbHO YHKLMOHMPYIOLLErO MpeanpusaTus.

B cTpaHax ¢ ycTosBLIENCA pbIHOYHOW SKOHOMMKOI TOpProBas nanarta Uy npoMblLLNeHHbIE rpynmb
nepuoanYeckn CUCTEMAaTUSUPYIOT U MYBMNUKYIOT AaHHbLIE O CPEAHUX 3HAYEeHUsIX nokasartenei
peHTabenbHOcTW. CpaBHUBas NMoKa3aTenu CBOEro NPeanpuaTHS ¢ onybrnmKoBaHHbIMM 3HAYEHUAMU,
COBCTBEHHUKM MOTYT caenath BbiBOA 0 (PUHAHCOBOM COCTOSIHUM NpeanpusaTusA. B Hallen cTpaHe
oTpacneBble 1 pervoHasnbHble KoagdurumeHTax peHTabensHocTn Ny6nukyeT deneparnbHas cnyx6ta

rocy4apCTBEHHON CTaTUCTUKU.

A Tenepb - BHUMaHue: Hanoroesasa MHCNEKUUA MOXXeT NpoBeCcTn Bbl60p0‘-IHyIO NnpoBEepPKy no
npeacTtaBlieHHbIM B 6yXOT‘-IeTHOCTM OaHHbIM U CPaBHUTb CO CcpeaHeCTaTUCTU4EeCKUMU. an/l CUINbHOM

HeCcooTBEeTCTBUNCO Cpep.HeCTaTI/ICTI/NeCKOI;I CTaHOBUTCA Oo4eBUOHO, YTO

npeanpuaTue"onTuMmn3npyeT" Hanoroobnaraemyto 6asy. B aTom cnyyae Hanoroeasi MHCMEKLMAMOXKET
NPUHATL peLleHre o0 NPoBEeAEHUN NPOBEPOYHBIX MEPONPUATUA. B AaHHOM Bepcumn aKcnpecc-aHanmnsa He
NPOBOAUTCA CpaBHEHME Noka3aTenen peHTabenbHOCTM CO CpeaHeCcTaTUCTUYECKUMN. [aHHble no
peHTabenbHOCTU MOXHO HaWTW Ha cavTe rockomcTaTta. Kaxabiik uMeeT BO3MOXHOCTb CaM OLLEHUTb

BEPOSATHOCTb BHEMNIAHOBOW KaMeparnbHON NPOBEPKU.
Haunbonee ynotpebutenbHble Nokasatenu peHTabenbHOCTU NPUBEAEH! HUXKE.

Mokasatenb peHTtabenbHocT OAO "JAHen OK-5"

3a
OTYeTHbIN
nepuoa, %

3a
npoLwsnbIn
nepuoa, %

- peHTabenbHOCTL NPOAaX NoKasbiBAET KONMMYECTBO MpubbInv, npuxogsLuencs
Ha eQuHULY peanu3oBaHHONM NPOAYKLMU U MPUMEHSIETCS 4119 CPpaBHEHUS
npeanpusTMin ogHon otpacnu. B otyeTHoM nepuoge Boipydka OAO "OHen OMK-5"
yBenuuunach, Nnpmbbinb He noBbicunack. Ha npeanpusTuy oTCyTCTBYIOT SIBHbIE
npob6nemMbl co cobITOM. PeHTabenbHOCTL NPoAax He NOBLICUAck, YTO SABMsieTCs
Ba)XHbIM MoKa3aTeneM yxXyaLWeHUsl kKayecTBa MeEHEPKMEHTa U 3PEKTUBHOCTH
CObITOBOW MOMUTUKN.

14,05

15,64

- obwas (skoHoMM4Yeckast) peHTabenbHOCTb MoKa3bIBaET, CKONbKO pybnen
3aTpayeHo NpeanpusaTMem aris nonyyYeHus ogHoro pybns npubbinm He3aBUCUMO
OT UCTOYHMKOB NpUBIeYeHunsi cpefcTs. B otyeTHOM nepuoge He HabnogaeTcs
yBenuyeHne 6anaHcoron Npmobbinyu. CTOMMOCTb akTMBOB yBenuyunack. ObLas
peHTabenbHOCTb He MoBbicUnack. ATO rOBOPUT O NOSIBIEHMN NpobremM Ha
NpeanpusaTun.

4,14

5,94

- peHTabenLHOCTL COBCTBEHHOTO KanuTana rokasbiBaeT 3 eKTUBHOCTb
oTAa4y OT COB6CTBEHHOro KanuTana, To eCTb BHECEHHbIX COGCTBEHHMKAMM OeHer,
nmylecTsa 1 T.4.MokasaTeny YNCTon NpubbIinn U cCO6CTBEHHOTO KanuTana B
OTYETHOM Mepuoae He NPUBENM K YBENUYEHUIO peHTaGenbLHOCTY NpeanpusaTus,
NoO3TOMY COGCTBEHHUKAM HY)KHO YAEMUTb BHUMAaHUE KOHTPOSO Hag
npeanpusTUeM UNN pacCcMOTPETL anbTepHaTUBHbIE CNOCOOL! pasMeLLeHus
CPEACTB.

571

7,60

- peHTabenbHOCTL BHEOOOPOTHLIX akTUBOB FOBOPUT O BEITMYMHE YMCTOWN
npubbinn, Nnpuxogsawenca Ha 1 pybnbe CTOMMOCTN BHEOOOPOTHLIX aKkTUBOB.
YucTtasa npubbinb He noBbicunacbk. CTOMMOCTb BHEOHOPOTHLIX akTUBOB BO3pacha.
CnepoBaTenbHO, CHU3MNACch X peHTabenbHOCTb, YTO rOBOPUT 06 nx
HeahHEKTMBHOM UCNOSb30BaHUN B OTYETHOM NEpPUOSE.

4,00

5,53
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- peHTabeNbHOCTL OCHOBHOM AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOJIbKO NMPUGLINKU OT NPOAaXU NpUXoauTcs Ha 1 py6nb 3aTpar.
YMeHbLLIeHWe NpuGbINM CONPOBOXAAETCH YMEHbLUEHWEM 3aTparT.
PeHTabenbHOCTU n3aepKek CHU3UNach. ATO NMOXOoi nokasaTenb AesATENbHOCTH
npeanpuaTUst B OTYETHOM Nepuoae.

16,34

18,54

- peHTabenbHOCTb NEPMAHEHTHOrO (MOCTOSAHHOIO) KanuTana nokasbiBaeT
YCNeLHOCTb MCMONb30BaHNs A0NTOCPOYHOro Kanutana (M cobCTBEHHOrO, U
3aeMHOro) 4o HanoroobnoxeHns. Ha npeanpuaTv He NPOU3OLLIO yBEnMYeHue
GanaHcoBoW NpUbLINK U He yBenuuunacb CyMMa cobCTBEHHOrO KanuTana u
[ONrocpoyHbIX 0653aTenbCTB. VX peHTabenbHOCTb He MOBbICNACh, YTO FOBOPUT O
HeahPeKTMBHOM (PUHAHCOBOM MEHEAXXMEHTE B YaCTU yrnpaBreHus
OOMNroCPOYHbIM KanuTarnom.

5,13

6,66

- (boHOopeHTabeNbHOCTL NOKa3biBAET pe3yrbTaT 3a4eNCTBOBaHUSS OCHOBHbIX
cpeacts (poHaoB). CTOMMOCTb OCHOBHbIX (DOHAOB NOBbICKMACH.
doHOopeHTabenbHOCTL HE MOBLICKITIACh, YTO CBUAETENBLCTBYET O TOM, YTO
OCHOBHbIE CpefCcTBa CTanum UCNonb3oBaTbCs MeHee 3PPEKTUBHO.

5,27

7,23

UHaekc nHdpnaumm

6,5

6,6

Mpu OTCYTCTBUM CPeaHEeCTaTUCTUYECKUX MoKasaTenei peHTabenbHOCTM No OTPacnsaM 1 pervoHam Gasoi
AN CpaBHEHUA ABNAETCA MHOPMaLIMA O BEMNUYMHE 3TMX MNokasaTenei B NpeablayLivie rodbl, 4to u

coenaHo B AaHHOM pas3ferne.

BaxHbIM nokasaTtenem siBnsieTcd npesbllUeHNe peHTa6eJ'IbHOCTM coBCTBEHHOrO KanuTana

HaZ VHOEKCOM MHMNSAUMM, TO eCTb BbIFOAHO 1M COBCTBEHHMKY ObITh BriaernbLem
npeanpusaTUs:

Het

O6wasn oueHka peHTabenbHocTH - 0 U3 8, To ecTb 0
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OAO " 3Hen OrK-5"
AHanu3 dennoeoli akmueHocmu

[lenoBasi akTMBHOCTb - 3TO pe3ynbTaTMBHOCTb PaboTbl NPeaAnpUATUA OTHOCUTENBHO BENUYMHDI
3a[eNCTBOBAHHbLIX PECYPCOB UMW BENUYMHBI UX 3aTpaT B NpoLecce NpoM3BOACTBEHHOIO LuKna. BaxHbin
nokasaTenb JefI0BOW akTUBHOCTM - CKOPOCTb 06opoTa cpeacTB: Yem ObicTpee 060pOT, TEM MEHbLLE Ha
KaxkabIi 000pPOT NPUXOAUTCH YCIOBHO-MOCTOSIHHBIX PACXOA0B, a 3Ha4YUT - TeM adhdhekTMBHEN paboTa

npeanpusaTUs.

AHanus genoBon akTMBHOCTUOBLIYHO HaYMHAETCH C aHanu3a abComnoTHBIX 3HaYEHURN, C BbINOMHEHUS
«30M0TOro npasuia 3KOHOMUKM»: TeMn pocTa Npubbinu (Tn,%) gormkeH 6bITb Bbile pocTa 06beMOB
peanusauum (Tp,%), KOTOPLIA, B CBOKO oYepeb, AOIMKEH OblTb Bbille YBENMYEHUS CTOMMOCTU akTUBOB

(Ta,%) npegnpuaTns, To ectb Tn > Tp > Ta > 100%.

Tn=75,46 <Tp =104,94 > Ta = 101,78 < 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCA: B aHanu3MpyemMom nepuoge Temn pocta npubbinm
(Tn) HWxe Temna pocTa peHTabensHocTH (Tp), KOTOPLIV Bbie TeMna pocta akTueoe (Ta). Mpubbinb He

pacTer.

OTHOCUTENbHbIE MoKasaTenu AernoBoi akTUBHOCTM YA06HO paccmaTtpyeaTth B AUHaMuke. Ons aToro
NPOBOAMTCA CPpaBHEHME C 3TUMU XKe MNokasaTenamu npeabiaylero nepuoaa. Mpu HakonneHun
MHpopMaLIMM MO OTpacny MOXHO OTCreauTb cpegHeoTpacneBble NokasaTeny AerioBoi akTUBHOCTU. B
[aHHOM OT4eTe 3TOo He AenaeTtca. Cpean OTHOCUTENbHbLIX NokKasaTernei, Kak Npasuno, NPUMEHsT

cnegywowine:

MokasaTenb

3a
OTYeTHbIN
nepuoa

3a
npoLwsbInA
nepuon

Mpoun3BoAMTENBHOCTL TPyAa. XapakTepusyeT apdeKTUBHOCTb UCMONb30BaHUA
TPyZAOBbLIX pecypcoB. Ecnu HeT pocTa - He06X0AMMO PAacCMOTPETb BOMPOCHI O
MeTofax MoBbILLEHVS KBanMgMKaLmMm nepcoHana v MogepHMU3aLmm OCHOBHbIX
CpencTB.

23,44

20221,08

doHpooTAaYa OCHOBHbLIX CpeAcCTB. MokaskiBaeT, CKOMbKO BbIPYYKU NPUXOANTCS
Ha 1 py6. CTOMMOCTM OCHOBHLIX CPEACTB. YBENUYeHVe nokasartens -
XapakTepucTuka apdeKTUBHOIO UCTOSb30BaHUA OCHOBHbLIX CPEACTB, YTO FOBOPUT
0 NPaBUMbLHON CTpaTeruy YrnpaBieHNs.

0,78

0,77

KoadhpuumeHT obLien obopadnsaemoctm kanutana Ok. TOT 0606LeHHbIN
rokasaTernb roBOPUT O CKOPOCTU (Konmnyectee) 060pPOTOB BCEX CPEACTB
npegnpusTusa (aBaHCMPOBaHHOTO KanuTana). [py oTCyTCTBMM POCTa HY>KHO
npoaHann3opoBaTb COCTOSIHWE OCHOBHLIX M 0BOPOTHLIX CPEACTB, COOCTBEHHOTO
KanuTana, 4ebuTOPCKON N KPeaUTOPCKON 3aA0SMKEHHOCTU. OTO Cepbe3Hasi
cTpaTternyeckasi 3agada.

0,61

0,61

CpenHuin cpok obopoTa kanuTtana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpustus.loebiweHne Ck - oTpuuaTensHoe
sIBNEHWE, roBopsiLiee O CHKEHUN 3hpeKTUBHOCTM paboTbl NpeanpuaTus.

598,27

595,61

KoadhpuumeHT obopaunsaemocTn 060poTHbIX cpeacts Oo6. NokasbiBaeT,
CKOnbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKablA pyOrnb 060POTHbIX
cpencts. Ecnu Oob He yBenuuMBaeTcs - 3TO 3HAYUT, YTO OOBLEMbBI BbIPYYKU
pacTyT MeArneHHee, YeM BeNuYnHa ob0pOTHBIX CPeacTB, YTO rOBOPUT 00 Mx
HeadhEKTMBHOM UCONb30BaHUK. MprUYnHON MoXeT BbITb B0 He3th P EKTUBHBIN
MEHEXAMEHT, MO0 peLIEHNe Cepbe3HON CTpaTErm4eckon 3agadw.

3,15

3,31
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CpepnHui cpok obopoTa 060poTHbIX akTuBoB Cob. BoipaxaeT
NpoAoMKUTENBHOCTL 060POTa 060POTHLIX aKTMBOB 3a aHaNM3Npyemblil nepuog,.

115,85

110,17

KoadhdumumeHT obopaymBaemMocTi matepumanbHbix 060poTHbIX cpeacts OMm cp.
CkopocTb 0bopoTa 3anacoB 1 3aTpart, T €. YNCIOo 0OOPOTOB 3a OTHETHLIN Nepuos,
3a KOTOpbI MaTepranbHblie 060POTHbIE CPeAcTBa NpPeBpaLlalnTCcs B AEHEXHYH0
dopmy. Ecnin 3TOT noka3aTtenb He pacTeT - 3TO 03HAYAET CHWXKEHNE NIMKBUOHOCTU
060pOTHOrO KanuTana, U3nuek MatepuanbHbiX 060pOTHBIX cpeacTs. HyxHO
06paTUTb BHMMaHWE Ha yny4ylleHne MapKeTUHIOBON MOSIUTMKM U BO3MOXHOCTb
CHWXEHWS CKNafCKnx 3anacos.

14,11

15,81

CpenHuii cpok oGopoTa MaTepuanbHbix cpeacts Cm cp. MpoaomknTensHoOCTb
o6opoTa MaTepuanbHbIX CPEACTB 3a OTYETHbIN Nepuog, NoKasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB 13 MaTepuanibHON B AEHEXHYIO (OpMY.

25,87

23,08

KoadhpuumeHT obopaunBaemocTtu aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
NnpeLoCcTaBreHHOro NPeanpuATUaAM. Ecnn HeT CHUXKEHUS AaHHOroO Nokasartens -
370, Kak NpaBusio, 03Ha4YaeT oTCyTCTBME Npobnem co cobiTom. Yem Bhiwe O3,
TEM HWKe noTpebGHOCTN B 06OPOTHOM KanuTane n B 3aeMHbIX CpeaCcTRax.

7,21

6,69

CpepHui cpok obopoTa aebutopckon 3agomkeHHocTM Ca3.  CpeaHuii cpok
obopoTa gebutopckon 3agomkeHHocT Cas. MNMokasaTtenb xapakrepusyet
NPoAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHSAX.

50,60

54,55

KoadppumumeHT obopaunBaemMocT KpeguTopckon 3agomKeHHocTH OkK3.
MokasbiBaeT ckopocTb 06opoTa 3ag0mKeHHOCTU Npeanpusitusa. CHKeHne
06opaynBaemMoCcT MOXET 03Ha4YaTb Kak He4OCTaTOK CPeACTB 415 onnaThl CHETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C MOCTaBLLMKaMMU,
NCMNOMb3YHOLLY0 KPeAUTOPCKYHO 3a00MKEHHOCTb Kak MCTOYHVK MNOMy4YeHuns
AeleBblX MHAHCOBbLIX PECYPCOB.

6,38

8,08

CpenHuin cpok obopoTa KpeamTopckon 3agosmkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTopbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTD.

57,21

45,15

KoachdumumeHT obopadmBaemoctm cobcTBeHHoro kanutana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEpPbLI Unn
cobCTBEHHUKN NpeanpuaTns. YacTb COGCTBEHHbIX CpeacTB 6e3aencTByeT,
HeahEKTMBHO NCMONBL3YETCH.

1,01

1,03

MpogomknMTensHOCTE ornepaunoHHoro Lmkna Llo. XapaktepusyeT obLiee Bpems,
B TEYEHNe KOTOPOoro chHaHCOBLIE PeCypChl HAXOOATCA B MaTepuarbHbIX
cpeacTBax u nebutopckon 3agomkeHHOCTN. CHKeHne 3HaveHuna Lo -
nokasatenb apdeKkTMBHOCTU BusHeca. ABnAeTcs CneacTBMEM CHUXEHUS CPOKOB
obopaynBaemMocTn MarepuarnbHbiX 060POTHLIX CpeacTB 1 AebuTopckon
3a00JDKEHHOCTI,

76,47

77,63

MpogomknuTenbHOCTL oMHaHcoBoro Lmkna Lid. Bpems, B Te4eHne KOToporo
huHaHcoBble pecypchbl OTBReYeHbl U3 obopoTa. CokpalleHne prHaHCOBOro
LMKIa - pesynbTaTt rpaMoOTHOrO ynpasreHnst 060pOTHLIMU CPEACTBaMM.

19,25

32,49

KoadppumumeHT ycTon4mMBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHoOM Bepcun aKkcnpecc-aHanuaa He paccMmaTpuBaeTcs.

0,00

0,00

O6Lasn oLeHKa AenoBon akTUBHOCTU - 4 u3 11, To ectb 0,36
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MPUMEYAHUE 1. B Tabnuue 16 CcTpok, HO yunTbiBaeTcs TONbko 11, Tak Kak BpeMeHHble napameTpbl Ck,
Co6, Cm cp, Ca3, Ck3 ABNAITCS 3aBUCUMbIMWU OT COOTBETCTBYIOLLMX KOI(PULNEHTOB U HE YUUTHLIBAKOTCS.

MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTeNnn 4ef0BOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMM No OTpacnu NokasaTenu 4eNoBON akTUBHOCTU ByayT CKOPPEKTUPOBaHbI 1
pasmeLlleHbl B ApyroM aokymeHTe. MiHdopmaums 06 aTom ByaeT BbIIOXKEHA Ha HalleM canTe Ha cTpaHuue
OAO "3Hen OrK-5" pononHUTENLHO.

3aknroyeHue

B "knaccunyeckmin" o6bem paboT no akcnpecc-aHanuay BXoAUT TONbKO AUMarHocTUka npobrnem Ha
npeanpusatun. OgHako B aToM OTYeTe AaHbl TakKe HEKOTOpble pekoMeHOauun no nuksngauum
0BHapyxeHHbIXx npobriem. Cepbe3Hbln Noaxoa K OMHaHCOBOMY aHanuay npegronaraeT TwarenbHoe
nuccriegoBaHne JoKyMeHTauum NpeanpusaTms. TOMbKO B 3TOM criyvae pesynbTaTel (OMHAHCOBOro aHanmaa
AanyT NonoXuTenbHbIN apdexT.

anBeﬂeHHaﬂ HWXXe 3KCnpecc-oueHKa ABnAaeTca "6a3oBoi". TO 3HAYUT, YTO HA UTOrOBbIN pe3ynbTaTt
BINMNAKOT TONBbKO AaHHblIe 6yxranTepCK0171 OTYETHOCTU KOMMNaH1UN Ha Bbl6paHHOM MHTEepBarne BpeMeHu. OTa
OLeHKa OTHOCUTCA K KaTeropmmn "beHp.aMeHTaJ'lebIX", Tak Kak MMeHHO beHp.aMeHTaJ'lebIﬁ aHanu3 n3yvyaet
chHchoaue nokasartesim 3KOHOMUKKN, OTpacnn 1 npeanpmuAaTna 1 Ha 3TOM OCHOBaHUU enaeT BblBO4 O
nepcnexkTnBax WHBECTULMIA. |_|Op.O6Ha$| OoueHKa BaXXHa AnAa Bblpa6OTKM CTpaTtern4eckoro HanpasneHud, 1o
€CTb And NPpUHATUA ynpaBlieH4YeCKUX N MHBECTULUMNOHHBLIX peIJ.IeHMVI Ha OANUTEenbHbIN CPOK.

Onsa nonyyeHnst cnekynsaTMBHOM NpUOLINN Ha GupXe LieHHbIX Bymar B ONONHEHME K pe3ynbTaTam
aHanusa "HesaBucumon hMHaAHCOBOM 3KCNEPTU3bI'HEOHOXOANMO UCNONb30BaTh ELLE U METOAbI
TEXHUYECKOro aHanmsa.

YcpenHeHHas oLeHKa aKcripecc-aHanu3sa 6yxrantepckon otyetHoct OAO "3JHen OMK-5"
no 10-6annsHou (o1 0 o 10) wkane - 2,73;
no 5-6annbHou (0T 1 4o 5) «WKONLHOW» WKane - TBepaan 2

P.S. lNMosicHeHus K BblMUCIIEHSIM MpUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm
P.P.S. lNpocum ocTaBuTb CBOWN 3amMeyaHust, NPEANIOKEHUS U 3asBKM Ha HaLLeM cauTe.
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