OAO " 3Hen Poccusi" (OrK-5)

BbanaHc (Popma Nel) 2014 a.

HaumeHoBaHme Kom | 180T A3TY | 1\ 31122013 | Ha 31.12.2012
OT4. Nepuoaa
AKTUB

|. BHEOBOPOTHbIE AKTUBbI

HemaTepuanbHble akTuBbI 1110 19 24 4
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 0 0 0
HemartepuanbHble NONCKOBbIE aKTUBbI 1130 0 0 0
MaTepuanbHble MOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpeacTBa 1150 87 758 90 128 89 328
[loxogHble BNOXEHMS B MaTepuasnbHble LEHHOCTH 1160 0 0 0
DrHaHCOBbIE BNOXEHMS 1170 545 565 189
OTNOXEHHbIE HANOrOBbIE aKTUBbI 1180 1278 1276 1 300
Mpoyne BHEOOOPOTHbLIE aKTUBbI 1190 648 894 1125
UTtoro no pasgeny | 1100 90 248 92 887 91 946
II. OBOPOTHbIE AKTUBbI

3anachbl 1210 5733 5008 4902
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 3 55
LEHHOCTAM

[lebuTopckas 3a40/MKEHHOCTb 1230 8812 8511 10 877
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OeHEXHbIX 9Kkg 1240 362 605 474
[leHexxHble cpefcTBa U EHEXHbIE SKBUBANEHTbI 1250 7529 8 596 5337
Mpoyre 060pOTHBIE aKTUBLI 1260 7 9 8
Utoro no pasgeny |l 1200 22 443 22 732 21 653
BAJIAHC 1600 112 691 115 619 113 599

NMACCUB
1. KAMMUTAIl U PESEPBbI

YcTaBHbIV kanutan (CKJ'Ia,EI:O‘-IHbII/I KanuTtan, yCTaBHbIV 1310 35 372 35 372 35 372
¢oHA, BKNaAbl TOBapuLLEN)

Co6CTBEHHbIE aKLMK, BbIKYNMEHHbIE Y aKLMOHEPOB 1320 0 0 0
MepeouieHka BHEOBOPOTHBIX aKTMBOB 1340 0 0 0
[o6aBoyHbIl kanutan (6e3 nepeoLeHkm) 1350 7 308 7 308 7 308
PesepBHbIV kKanuTan 1360 1434 1249 1004
HepacnpegeneHHas npuobinb (HEMOKPLITLINA YObITOK) 1370 17 554 22 675 19 220
WUtoro no pasaeny i 1300 61 668 66 604 62 904

IV. AOJITOCPOYHbLIE OEASATEJIbCTBA
3aeMHble cpefcTea 1410 21 886 20978 25 552
OTnoXeHHble Hanoroeble 06s3aTensLcTea 1420 4 437 3949 3734
OueHoYHble 00s13aTeNnbLCTBA 1430 1304 903 566
Mpoune obasarenscrea 1450 0 1 1
Wrtoro no pasgeny IV 1400 27 627 25 831 29 853
V. KPATKOCPOYHbIE OBA3ATEJIbCTBA

3aeMHble cpencTBa 1510 7 480 7 479 5320
Kpeaoutopckas 3a40mKeHHOCTb 1520 14 038 11 333 10 587
Hoxopabl 6yaywimx nepuoaos 1530 0 0 0
OueHo4Hble obs3aTenscTBa 1540 1872 4 372 4 935
Mpoune ob6si3aTen-cTBa 1550 6 0 0
WUtoro no pasgeny V 1500 23 396 23 184 20 842
BAJIAHC 1700 112 691 115 619 113 599
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Omyem o d)UHaHCOBbIX pe3ysibmamax

Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK 3a oTyeTHIi nepunoa npowunoro
u nepvon roga

Bbipy4ka 2110 74 508 69 922
CebecToMmocTb nNpoaax 2120 -63 428 -59 041
BanoBas npuobbinb (YObITOK) 2100 11 080 10 881
Kommepyeckne pacxofpl 2210 -1 101 -1 058
YnpasneHyeckune pacxoabl 2220 0 0
MpubbINb (YyObITOK) OT Npoaax 2200 9979 9 823
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 0 0
MpoLEHTbI K NONyYeHnto 2320 341 149
MpoueHTbl K ynnaTe 2330 -1 362 -1 624
Mpoune goxopbl 2340 8724 3661
Mpoune pacxogbl 2350 -20 153 -7 259
Mpubbinb (YyObITOK) A0 HaNOroo6s10XXeHUs 2300 -2 471 4 750
TekyLWmin Hanor Ha Npubbinb 2410 0 -782
B T.4. NOCTOsIHHbIE Hanoroeble obsa3atenscTea (akTmebl) | 2421 -984 -161
V3amMeHeHVe OTNOXEHHBIX HANoOroBblx 0683aTeNsLCTB 2430 -488 -299
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTMBOB 2450 -1 -30
Mpoyee 2460 0 61
Yucrtasa npubbinb (YObITOK) 2400 -2 960 3 700
CBepgeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH 2866 2983
pabOTHMKOB
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OAOQO "3Hen Poccus" (OrK-5)
A2peaupoeaHHbIU 6asnaHc

AepeaupoeaHHb"j 6asnaHc AGCOnNIOTHbIE BENNYUHDI YRenuhele@gea, % NameHeHus
K BantoTe 6anaHca
Ha Ha Temn pocTa | K M3MeHuto
AKTUB Ha Hauano ropa| Ha koHew roga | Hauano | koHeu | B abc. Benuu. | k Havany BanioThI
roga roga ropa, % 6anaHca, %
1 2 3 4 5 6 7 8

HeHexHble CPencTea 1 KPaTKOCPO4HbIE (PUHAHCOBBIE BIOXKEHWS 9201 7891 7,958035] 7,00233 -1310 -14,2375829 | 44,74043716
HebuTopckasi 3a[0MmKeHHOCTb 1 NPoUne 0BOPOTHLIE aKTUBHI 8520 8819 7,369031 | 7,82582 299 3,50938967 |-10,21174863
3anace! v 3atparsl 5011 5733 4,334063 | 5,08736 722 14,4083017 |-24,65846995
Bcero Tekylumx akTBoB (0BGOPOTHLIX CPEACTB) 22732 22443 19,66113| 19,9155 -289 -1,27133556 | 9,870218579
MimmoGUnn3oBaHHbIe cpencTsa (BHEOGOPOTHbIE aKTUBbLI) 92887 90248 80,33887 | 80,0845 -2639 -2,84108648 | 90,12978142
Wroro akTnBoB 115619 112691 100 100 -2928 -2,53245574 100

MACCVB
KpepuTopckas 3afomKeHHOCTbL 1 MPoYMe KPaTKOCPO4HbIE MaccuBbl 15705 15916 13,58341| 14,1236 211 1,34352117 |-7,206284153
KpaTkocpouHble KpeauTsb! v 3aiMbi 7479 7480 6,46866 | 6,63762 1 0,01337077 | -0,034153005
Bcero kpaTkocpoyHbIi 3aeMHbIN kanutan (KpaTkocpodHble 06s13aTenbCTBa) 23184 23396 20,05207 | 20,7612 212 0,91442374 | -7,240437158
HonrocpouHslii 3aemMHbIi kanuTan (4ONrocpodHbie obsisarens-crsa) 25831 27627 22,34148| 24,5157 1796 6,95288607 |-61,33879781
CoBCTBEHHDIN KanuTan 66604 61668 57,60645 | 54,7231 -4936 -7,41096631| 168,579235
Wroro naccueos 115619 112691 100 100 -2928 -2,563245574 100

OpW30OHTanbHbI aHanM3 norneseH Tem, YTO MOXHO MPOBEPUTb, BbILLE N TEMNbI POCTa pa3nuyHbIX rpynn 6anaHca (ArpermpoBaHHbIi GanaHc, cTonbel 7) TeMMNOB pocTa BbIPYYKW OT NPOAAX,
KoTOopasi B HaweMm cryyae coctaensieT 0,07. Ecnm oHu HUxe - HeoBXoAMMO YBENUUMBATL 3HAUYEHWs MokasaTternei AaHHON rpynmb.

BaxHbIM nokasatenem sBnstotcst ctonbubl 5 1 8 ArpernpoeaHHoro 6anaHca. M3 ctonbua 5 MOXHO y3HaTbHaCKOMbKO 3HaUYUTENeH «BeC» AaHHOM rpynnbl B BantoTe 6anaHca.Ctonbel 8 nokasbiBaeT
rpynny, M3MeHeHWe KOTOpPOW BHOCUT Havbornee CyLLieCTBEHHbIV BkMag B U3MEHeHVe BantoThl 6anaHca. IMeHHo rpynnbl ¢ MakcMManbHLIMU nokasaTensimm no ctonéuam 5 u 8 umetoT Hanbonbluee

BIUAHME Ha pe3ynbTaTtbl 4eATeNIbHOCTU NpeanpuaTis.
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B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa 6anaHca B KOHL,e OTYETHOrO NEpVOAA YBENMUUMBAETCS NO CPABHEHMIO C Ha4arom nepuoga Her
- TeMMbl pocTa BantoTbl 6anaHca Bbllle YPOBHS MHGMALUM Her
- TEMMbl POCTa BbIPYYKM HE HIDKE TEMMOB pOCcTa BantoThl 6anaHca Ja
- TeMnbl pocTa 060POTHbBIX aKTUBOB BbILLE, YEM TEMIMbI POCTa BHEOOOPOTHLIX aKTUBOB; Ja
- TeMMbl pocTa 06OPOTHbBIX aKTUBOB BbILLE, YEM TEMIMbI POCTa KPAaTKOCPOUHbIX 0653aTENbLCTB; Her
- pa3mepbl AONTOCPOYHBLIX MCTOYHMKOB (OMHAHCUpPOBaHUs (COBCTBEHHOTO 1 JONTOCPOYHOrO 3aeMHOr0 KanuTtara) NpeBbILLaloT pa3Mepbl BHEODOPOTHbLIX aKTUBOB;
Het
- TEeMMbl poCTa JONTOCPOYHBLIX MCTOMHUKOB (PHAHCUPOBaHUs (COBCTBEHHOTO 1 JONTOCPOYHOrO 3aeMHOro Kanutana) NpeBbILIaloT TeMIbl POCTa BHEOGOPOTHbIX H
-
aKTUBOB; e
- Aonsi COOCTBEHHOrO KanuTana B BantoTe 6anaHca He Hke 50%; [a
- pasmepbl 4EOUTOPCKOM 1 KPEQUTOPCKOW 3a40MKEHHOCTM NMPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Het
- YNCTbI OBOPOTHBIN KanuTan GonbLue Hyns Her
- TeMnbl pocTa eBGUTOPCKON 1 KPeaUTOPCKOM 3aA0MKEHHOCTM NPUMEPHO oanHakoBble (OTkIoHeHue He 6onee 30%); Het
- B 6anaHce OTCYTCTBYIOT HEMOKPbIThIE YObITKM Her

O6was oueHKa arpermpoBaHHoro 6anasca - 3 us 12, 1o ectb 0,25
OT0 NepBOHayanbHas XxapakTepucTuKa Npy aHanuse AMHaMUKU U CTPYKTYpbl ByxranTtepckon otdyetHocT OAO "OHen Poccus" (OMK-5). M3 Hee pykoBOACTBO MOXET CAENatb TOMNbKO

npeaBapuTernbHble BbIBOAbI O NONOXEHUU Oen Ha npeanpuaTtmn. KOHerTHbIe pekomMeHgaunm MOXXHO [aTb TOMbKO MNpu AeTallbHOM U3y4yeHUn JOKyMeHTauun. rlpe,ElCTaBJ'leHHble panee Bugbl aHanmaa
He MeHee BaXKHbl.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).
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OAO " 3Hen Poccusi" (OrkK-5)
AHanu3s nukeudHocmu 6anaHca u niamexecrnocobHocmu

JlnkBnpgHocTb GanaHca o3HavaeT Hanudne o6OpPOTHBIX CPEACTB B pasmepe, 40CTaTOYHOM A4S
noralleHns ero KpaTkocpoUHblx 06a3aTenbCeTB. JIMkBMAHOCTE BanaHca - Heobxoanumoe ycnosme
Ba)XHEWLLEro MOHATUS, NNaTeXecnocobHOCTN opraHM3aumm, TO eCTb €€ BO3MOXHOCTU CBOEBPEMEHHO
BbIMNOSHATL CBOW NnaTexHble obsizaTenbcTBa. [naTexxecnocobHOCTLI0 OnpeaensioTca BO3MOXHOCTb
nonyveHusl KpeauTa, genoeas u muckanbHas penytaumsi 1 T.4.

AKTUBbI 1 006A3aTENbCTBA AENATCH Ha rpynnbl. AKTUMBbI KIaccuduumMpyroTCsa No BpeEMEHW npespaLleHums
NX B AeHexHyo hopMy, 06A3aTenbCTBa - B COOTBETCTBUM CO CPOKaMM UX MoralleHus.

Al - Hanbonee NUKBUAOHbIE AKTVBbI - CyMMbI MO BCEM CTaTbIM AEHEXHbIX CPEACTB, KOTOPbIMN
HeMeaeHHO MOoryT ObiTb onnaveHbl TekyLme cyeta. B aTy rpynny BKMOYaOT Takke KpaTKOCPOUHbIe
huHaHcoBble BIOXeHWs (LeHHble Bymarn);

A2 - ObiCcTpopeanunsyemble akTuBbl - 3TO aKTMBbI, AN 00paLleHust KOTOPbIX B HaMMYHbIE CpeaCcTBa
TpebyeTcs onpegeneHHoe Bpems;

A3 - MeIeHHO peanuayemble akTuBbl (HaMMeHee NUKBUAHbIE aKTMBbI) Peanu3yTcs 3a 4OCTaTOYHO

A4 - TpyoHOpeanuayeMble akTUBbI - aKTMBbI, KOTOPbIE NITOXO NOAAAITCS peanusauum nMbo oHa MoXeT
ONUTbCA HeonpeaeneHHo JONro;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCMBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEANUTLI 1 3aeMHble CpeacTea;

M4 - NOCTOSAHHBIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIM OQHOBPEMEHHO BbIMOSHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 7891 > ni= 14038 Het
A2 = 8819 > nz= 7486 Ja
A3 = 5733 > n3= 27627 Hert
A4 = 90248 < N4= 63540 Her

O nuksugHoctn 6anaHca OAO "3Hen Poccusa" (OMK-5) MOXHO ckasaTb cnegytoLlee:

[eHexHbIX cpencTe npeanpuATUd He 4OCTaTOYHO ANA OCyWeCTBIieHUA Hanbonee CPOYHbIX nnaTexen.
OpgHum 13 cnocobos ncnpaesrieHna cutyaunum MOXeT CTaTb npuBnevyeHmne KpaTtkoCpO4HbIX KpeauToB,
rapaHTMeﬁ npun 3TOM MOryT CIY>XUTb Apyrue rpynnbl akTBOB. B cpe/J.Hecpquoﬁ nepcnekTnee akTuBbl
npeanpunaTmna pacnpenesieHbl paunoHanbHO. HeobxoamMm nocTosHHbIN MOHUTOPUHT Ct)I/IHaHCOBOFO
COCTOAHNA ANnd CBOEBPEMEHHOrIO BbIABIIEHUA npo6neM n ona nx npenorepalleHnsa B 6y,u,yu.|,eM.

OTHocuTenbHbIe NokasaTenu NMKBUOHOCTA 1 nnarexecnocobHocTu cBMOeTenbCTBYyOT O CcnocobHoCTH
npeanpuAaTmnA oTteeyarb N0 CBOUM obsizaTenscTBam. |/|CI'IOJ'Ib3yIOTCF| cneagywouine KOSCbeI/ILLMeHTbIZ

1. KoacbdpmumeHT TekyLen nukeMaHoCcTn (NokpbITMs) KTn. OH nokasbiBaeT, 4OCTAaTOYHO NN Y
npeanpuaTUs CyMMapHO CTOMMOCTM 0BOPOTHBIX akTMBOB, KOTOPbIE MOTYT ObITb MCNOMb30BaHblI UM AN
noralleHusi CBoMX KpaTKOCPOUHbIX 0083aTenbCTB B TeHeHMe roga. TO OCHOBHOWM NokasaTenb
nnaTexecnocobHOCTM NpeanpuUATUS.

Ktn = (A1+A2 + A3) / (N1+M2) = 1,04. Takoe 3Ha4yeHne KTn rosoput o TOM, 4TO 0OOPOTHLIX CpeacTs
JO0CTaTOYHO 41151 NOKPbITUS KpaTKOCPOYHbIX 0b6si3aTenbcTe. OBGOPOTHLIE CpeacTBa pa3MeLleHbl
pauMoHanbHO N UCMONb3YyTCH APHEKTUBHO.
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2. KoadppumumeHT kputndeckon (bbicTpoir, cpodHomn) nukemaHocTn Kkn. 3ToT koapumumeHT
XapakTtepusyeT cnocobHOCTb KOMMNaHWW noraLlaTth KpaTkocpoyHble obsi3aTenscTBa 06G0POTHBIMY akTMBaMu,
TO eCcTb 3Ha4yeHueM "OBopoTHbIE akTUBLI" 6anaHca 3a ncknoyeHvem 3anacos 1 HOC no npuobpeTeHHbIM
LEHHOCTAM.

Kkn = (A1+A2) / (N1 + N2) = 0,78. Takow H13KkmI Kkn roBoput 0 HeobxoanmocTu nepesona AedUTopcKkon
3a0MKEHHOCTN B AEHEXHbIE aKTUBbI.

3. KoadpbumumeHT abcontoTHOM NMKBUOHOCTU ABNSIETCS Hanboree KeCTKUM
KpuTepremnnaTexxecnocobHOCTM 1 NoKa3biBaeT, Kakyto YacTb KpaTKOCPOYHOWM 3a[0MKEHHOCTH
NnpeanpusaTMe MoXeT NoracuTb HEMeOTEHHO, TO eCTb 3a CHET AEeHEXHbIX CPeaCTB U KPaTKOCPOYHbIX
(hUHAHCOBBIX BIIOXXEHWMN.

Kan = (A1) / (N1 + M2) = 0,37. BenuumHa Kan HaxoanTcsa Ha AoMyCTUMOM YPOBHeE.

4. O6wwit nokasaTtenb NUkBMaHocTU Kno - nokasaTenb adeKTUBHOrO COOTHOLLIEHUS] aKTUBOB U
naccueoB. Kno gomnke 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*M13) = 0,54

O6Lasn oueHKa NMMKBUMAHOCTU U NraTeXxecnocobHocTu - 5 u3 8, 1o ecthb 0,63
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OAO " 3Hen Poccusi" (OrkK-5)
AHanu3s ¢puHaHcoegol ycmou4ueocmu

®urHaHCcoBast YCTOMYMBOCTb 03HAYaeT CroCOGHOCTb NPEeANpUATUS (YHKLMOHMPOBATL, COXpaHsas
paBHOBECME CBOMX akTUBOB U NacCUBOB BHE 3aBNCUMMOCTM OT BHYTPEHHEN 1 BHELLHel cpeabl. XopoLuve
nokasaTtenu MHyCTONYMBOCTU - rapaHTUS MOCTOSIHHOW NNaTeXecnocobHOCTH, NHBECTULMOHHOA
npuBRekaTensHOCTM 1 AOoMNyCTUMOro YPOBHS pucka Anst coGCTBEHHUKOB Gu3Heca. Ha dunHaHcoByto
YCTONYMBOCTb BUSIIOT:
- BeNnymHa cobCTBEHHOrO KanuTana;
- KaYECTBO aKTUBOB;
- YpOBEHb peHTabenNbHOCTM C YYETOM OnepaLMoHHOro U oMHAHCOBOTO PUCKa;
- YPOBEHb NNKBUOHOCTY;
- CTabWUnNbHOCTb W BEMUYMHA 4OXOA0B;
- KONIMYECTBO NPUBIIEYEHHBIX 3aeMHbIX CPEeACTB.

[nsi 0606LeHNsI TAaKOro MHOXECTBa pa3HOPOAHbIX dhakTopos, npumeHsaoT ABCONKOTHBIE n
OTHOCUTEIbHbBIE nokasatenu oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTMKOTHbIE nokazatenu npuMeHsATCS Anga onpegenexHus Tuna priHaHCOBOW YCTOMYMBOCTH.
Ab6contoTHble nokasaTenu - 3To:

- n3nuwiek/HegocTaTok (+/-) cobcTBEHHBIX 060pOTHBLIX cpeacTs (AEC);

- nanuvuek/HegoctaTok (+/-) cCOBCTBEHHbBIX OBOPOTHLIX CPEACTB U AONTOCPOYHbIX 3aeMHbIX CPEACTB
ans opMmpoBaHuns 3anacos u 3aTtpart (AER);

- n3nuuek/HegocTaTok (+/-) OCHOBHbLIX MCTOYHUKOB CpeAcTB AN (hopMMpoBaHUs 3anacoB 1 3aTtpaT
(AEZ).

B 3asucumocTn ot BenuunH AEc , AEa, AEY BeIAenstoT 4 OCHOBHBIX TUNa YyCTOMYNBOCTH
hUHaHCOBOrO COCTOSIHUSA: aBCOMOTHBIV, HOPMAanbHbBIV, HEYCTONYUBBIA U KPU3UCHBIN.

Y OAO "OHen Poccua" (OINK-5) AEc =-32441, AEn = -4814, AEZ = 2666. 3TO 3HAUUT, 4YTO
npegnpustMe UHaAHCOBO HEYCTOMYMBO. [naTexecnocobHOCTL NpeanpusaTusa HapyleHa. OHo
BbIHY>KOEHO NpUBeKaTb AOMNOMHUTENbHbIE MCTOYHUKM NMOKPLITUS 3anacoB U 3aTpat. Kak npasuno,
HabnogaeTcst CHMKEHWEe OXOAHOCTU NPou3BoACcTBa. TEM HE MeHee BO3MOXKHOCTU AN yryYlleHus
CcUTyauum eLle UMeoTCs.

OTHOCUTEIbHBIE nokasaTtenu (oMHaHCOBOW YCTOMYMBOCTU MOXHO pPa3fenuTb Ha 3 rpynnbl:

| rpynna - nokasaTesnu, onpegenstoLlme coctosiHme obopoTHLIX CPeacTB.

KoadppuLmeHT obecneveHHocTn cobeTBeHHbIMU cpeactBamu (Ko=-1,19). O6bem cobCTBEHHbIX
0BOPOTHBLIX CpeAcTB B 0bLLen BenminHe obopoTHLIX CPEACTB NPEeAnpUATUS He 4oCTaTo4YeH. ITo
FOBOPUT O CUNBbHON 3aBUCUMOCTU NPEANPUATUS OT BHELLHEN cpelbl U CRY>XUT CUrHanom o
HennaTexecnocobHOCTU K yrpo3e 6aHkpoTcTBa.KoadhuumeHT obecneyeHHOCTN MaTepranbHbIX
3anacoB cobcTBeHHbIMU cpegcTBamn (Kom3a=-4,66). O6bem cobCTBEHHbIX CPEACTB B BENUYMHE
3anacoB W 3atpaT He goctatoveH. KoadhpumumeHT maHeBpeHHOCTM cobcTBeHHOro kanutana (Km=-0,42).
Cob6CTBEHHbIX 0OOPOTHBIX UCTOYHUKOM HE XBaTaeT Anis nogaepXaHns Heobxoanmoro ypoBHS
obopoTHOro kanutana.

Il rpynna - nokasaTtenu, onpegensitolme CoCTosiHUE OCHOBHbIX cpeacTB. [okasaTenu aTou rpynnbl
CYLLLECTBEHHbI N5 MPOM3BOACTBEHHbIX MPEANPUATUN.
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AHanus nHgekca noctosiHHoro aktmea (Kn = 1,42) n kosdhduumeHTa 4ONrocpo4HOro NnpusnevYeHns
3aeMHbIx cpeacte (Kaona = 0,30) B AaHHbIN 06beM paboT He BxoauT. [na Kn He cywiectByeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
npeanpuaTuio HEOOXOAMMO NpPUBIEKaTb AOMNTOCPOYHBbIE KPeauThbl U 3aiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
[ONroCPOYHbIX KpeaUToB LenecoobpasHo. 3HaveHne koadduLmeHTa peanbHOM CTOMMOCTH
nmyuectsa (Kpeu = 0,83) HaxoguTca B npegenax HOpMaTUBHbLIX 3HaYeHUn. 3HadveHne koaddpuumneHTa
gornrocpoyHon omHaHcoBon yctonumeocTtu (Kody = 0,85) Haxoautca B npegenax HopMaTMBHbIX
3HaYeHUN.

[l rpynna - nokadatenu, onpegensowme cteneHb (pMHaHCOBOW HE3ABUCUMOCTI MpPeanpusTUs.

KoadhpuumeHT aBToHOMUK (Ka= 0,56) nokasbiBaeT 4OCTATOUHYHO CTEMEHb (P1HAHCOBOMN
HEe3aBMCMMOCTU, YTO FOBOPUT O LLUMPOKUX BO3MOXKHOCTSAX NPUBNEYEHNS CPeaCcTB CO CTOPOHHI. .
KoadpprLMeHT COOTHOLLEHUS 3aeMHbIX U COBCTBEHHLIX CPEACTB, UNWN KO3 hULMEHT rmpuHra (Ks/c =
0,55) xapakTepuayeT npegnpusTne kak He3aBUCUMOE OT BHELLHUX UCTOYHUKOB CPEACTB, UMetoLLee
VHaHCOBYO aBTOHOMHOCTb. 3HaYeHne K03hPULMEHTA COOTHOLLIEHNS MOBUIbHLIX U
nMmMobunuaoBaHHbIX cpeacts (Km/m = 0,25) cneundunyHo Anst Kaxaon oTAENbHON OTpacnu, HO Npu
NPOYNX PaBHbIX YCIOBUAX YBENUYEHME KOS PULIMEHTa ABNSETCS NOMNOXUTENBHON TEHOEHUMNEN.
KoadbdumumeHT nporHosa 6aHkpoTtctea (Knb = -0,01)

O6wasn oueHka nokasatenen duHaHcoBan ycronuuBocty - 5 n3 10, To ectb 0,5
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OAO " 3Hen Poccusi" (OrkK-5)
AHanus penmabenbHocmu

PeHTabenbHOCTb - OAUH U3 MMaBHbIX MokasaTenen oMHaHCOBOM 3d(DEKTUBHOCTY OpraHu3aLum.

B CTpaHax C pa3BUTbIMU PbIHOYHbIMU OTHOLLUEHNAMUK TOProBad nanarta i NpomMbIiLlLUNEHHbIE rpynnbl
nepnoanveckm CUCTeMaTu3npyroT 1 I'Iy6J'IMKyIOT OaHHble O cpeaHUX 3Ha4YeHUAxX nokasaTenen
peHTa6eJ'IbHOCTM. CpaBHMBaﬂ nokKkasarenun cBoero npeanpuaTtmna c OI'Iy6]'IMKOBaHHbIMI/1 3Ha4YeHnAaAMN,
3aunHTepecoBaHHbIe nNnua MoryT caenatb BblBO4 O Ct)I/IHaHCOBOM NonoXeHun npeanpuaTnA. B Poccun

KOSCt)CbI/ILLMeHTaX peHTa6eanocm no Buaam OeATeslbHOCTU U NO permoHam CTpaHbl I'Iy6J'IMKyeT

depepanbHasa cnyxba rocyaapCTBEHHON CTAaTUCTUKM.

A Tenepb - BHUMaHMWE: HanoroBasi MHCMEKUMS MOXET BblMUCITUTL PEHTabenbHOCTb Mo NPeACTaBNeHHbIM B
OyXOTYETHOCTM AaHHBLIM M COMOCTaBUTb CO cpeaHecTaTUCTUYECKMMI. MNpu 3HAYMTENBHOM pacXoXgeHUNCo
CpeAHecTaTUCTUYECKON CTAaHOBUTCSA OYEBUOHO, YTO NPeanpuaTUe " onTuMM3npyeT ‘Hanoroocbnaraemyo
6a3y. B aToM cnyyae HanoroBas MHCNEKUMSMOXET MPUHATb peLleHne 0 NPOBEeAEHMUM BHEMMAHOBON
npoBepkn. B faHHOM BepcumM SKCnpecc-aHanmaa He NpoBOAMTCS CpaBHEHME nokasaTtenen peHTabenbsHoCTH
CO cpeaHecTaTUCTUYECKUMU. [laHHble NO peHTabenbHOCTU MOXHO HaWTW Ha canTe rockomctaTta. Kaxabin
MOXET CaMOCTOATENbHO OLEHUTb BEPOSATHOCTb BHEMMAHOBOW KaMeparnbHON NpOBEPKMU.

Hanbonee yacto BCTpeYarLuneca nokasartesn peHTa6eanocm npueegeHbl ganee.

Mokasatenb peHTabenbHocTn OAO "IHen Poccusa" (OMK-5)

3a
OTYeTHbIN
nepuoa, %

3a
npoLwsnbIn
nepuoa, %

- peHTabernbHOCTb NPOAaX NOKa3blBAET, CKONBLKO NPUBHLINY NPUXoanTCS Ha
eJuHMLY peanun3oBaHHON NPOaYKLUUN U ABNSETCS BaXHBIM NokasaTenem ans
CpaBHEHWs NPeanpuATU ogHon oTpacnu. B otyeTHOM nepuoge Bbipyyka OAO
"OHen Poccusa" (OMNK-5) ysenuyunacek, npubeinb nosbicunace. Ha npegnpuatum
OTCYTCTBYIOT siBHble NpoGrieMbl co cObITOM. PeHTabenbHOCTbL Npoaax He
noBbICUNACk, YTO ABMSETCS BaXKHbIM MoKasaTenem yxyaleHns kayectsa
MeHeKMeHTa 1 3ppeKTUBHOCTM COLITOBON NONUTUKM.

13,39

14,05

- obwas (skoHoMM4Yeckast) peHTabernbHOCTb MNOKa3bIBAET, CKONbKO pybnewn
3aTpadeHo NpegnpusaTMem Ans noiyydeHus ogHoro pybns npubbinm He3aBUCUMO
OT UCTOYHMKOB NpuBIieYeHNs cpeacTs. B otyeTHOM neproge He HabnogaeTcs
yBenu4yeHune 6anaHcoBoi Npubbinn. CTOMMOCTbL akTUBOB He yBenuyunacs.
O6wasn peHTabenbHOCTb He MNOBbICUMIACh. ATO FOBOPUT O NOSBIEHWMN NpobnemM Ha
NpegnpusaTun.

-2,16

4,14

- peHTabenbHOCTb COGCTBEHHOIO KanuTana nokasbiBaeT aeKTMBHOCTb
MCMNonb30BaHUA COOCTBEHHOroO KanuTamna, To eCTb TOro, YTO COOCTBEHHUKN BHECTTN
B npeanpuaTue.lokasarenn yncton npnbelinmn n cobCTBEHHOro KanuTana B
OTYETHOM MEPUOLE HE NPUBENN K YBENNYEHNIO peHTabenbHOCTM NpeanpuaTus,
NO3TOMY CODBCTBEHHMKAM HYXXHO yAEnUTb BHUMaHWUE KOHTPOIO Haz
npeanpusiTueM UM paccCMOTPETb anbTepPHATUBHbIE CNOCOOLI pa3MeLLeHMs
CpeacTB.

-4,62

571

- peHTabenbHOCTL BHEOGOPOTHBIX aKTUBOB FOBOPUT O BEMUYUHE YMCTOM
NpuGkLINK, NpuxoasaLencs Ha 1 py6nb CTOMMOCTY BHEOGOPOTHBIX aKTUBOB.
UncTas npubbink He noebicunacb. CTOMMOCTb BHEOGOPOTHBIX aKTUBOB He
Bo3pacna. CnefnoBaTesfibHO, CHU3WUNACh UX PEHTABENBHOCTb, YTO FOBOPUT 06 KX
HE3(MPEKTMBHOM MUCMOMb30BaHWUN B OTYETHOM NEpUoge.

-3,23

4,00
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- peHTaBeNbHOCTL OCHOBHOM AeATENBHOCTU (OKYNaeMoCTb U3AEPXKEK) FOBOPUT O
BENMUYUHE NpUGLINM OT NPoAaXW, U3BNekaeMol 13 1 pybns sartpat. YeenuyeHue
NpUGLINM CONPOBOXAAETCH YMEHbLUEHWEM 3aTpaT. PeHTabensHOCTU n3gepkek
CHM3MNack. ATO NIOXOi NokasaTtenb AeATeNIbHOCTU NPeanpUSTHS B OTYETHOM
nepuope.

15,46

16,34

- peHTabenbHOCTb NepMaHEHTHOro (MOCTOAHHOIO) KanuTana oTpaxaeT
9P PEKTMBHOCTb NCMONb30BaHMA AOMTOCPOYHOrO Kanutana (M co6CTBEHHOrO, U
3aeMHOro) 4o HanoroobnoxeHns. Ha npeanpuaTvM He NPOU3OLLIO yBenuYeHue
GanaHcoBoW NpUbLINK U He yBenuuunacb CyMMa cobCTBEHHOrO kanuTana u
[ONrocpoyHbIX 06a3aTenbCTB. VX peHTabenbHOCTb He MNoBbICNACh, YTO FOBOPUT O
HeahPeKTMBHOM (PUHAHCOBOM MEHEOXXMEHTE B YaCTU yrnpaBreHus
OOMroCPOYHbIM KanuTarnom.

-2,72

5,13

- (boHOopeHTabenbHOCTL NokasbiBaeT 3P EKTUBHOCTL UCMOMb30BaHNS
OCHOBHbIX cpeacTB (poHAoB). CTOMMOCTb OCHOBHbIX (POHAOB HE NOBbICKMACH.
doHOopeHTabenbHOCTL HE MOBLICKITIACh, YTO CBUAETENBLCTBYET O TOM, YTO
OCHOBHbIE CpefCcTBa CTasnm UCNonb3oBaTbCs MeHee 3PPEKTUBHO.

-2,82

5,27

UHaekc nHdpnaummn

11,4

6,5

Mpun OTCYTCTBUM OTpacreBbiX U pervoHanbHbIX NokasaTtenel peHTabensHoCcTM 6a3oi A cpaBHEHUS
ABNSeTcA MHopMaLms O BENUMHE 3TUX MokasaTenen B npeablayLlemM nepuoae, YTo 1 caenaHo B 4aHHOM
pa3gene. Mpu HakonneHun HdopMaLum No oTpacny KoaPULIMEHTE! peHTabernsHOCTM GyayT

CKOppEeKTnpoBaHbl 1 pa3MeLlleHbl B AONONTHUTENTbHOM OOKYMEHTE. MHCt)OpMaIJ,Mﬂ 00 3TOM 6y,qu

pasMelleHa Ha HaweM cavnTte Ha ctpaHuue OAO "OHen Pocens” (OINK-5).

BaxHbIn napameTp 3pEKTUBHOCTM - NPEBbILLIEHNE PEHTAbENbHOCTU COOCTBEHHOMO

KanuTtana Haa nHaekcom MHCt)J'IFlLLI/II/I, nnn eCTb NN BbIroAa Bhnafersblly BKNaabiBaTb Kanutan B

dupmy:

Het

O6wasn oueHka peHTabenbHocTH - 0 U3 8, To ecTb 0
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OAO " 3Hen Poccusi" (OrK-5)
AHanu3 dennoeoli akmueHocmu

[llenoBas akTUBHOCTb - 3TO (PMHaHCOBas OLieHKa AeATENbHOCTY OpraHM3aLM OTHOCUTENBHO BENUYMHDI
3a4e/iCTBOBaHHbIX PECYPCOB U BENNYMHBI UX NOTPebneHns B NpoLiecce Npon3BOACTBEHHOO LKA,
Becombliit nokasaTenb AenoBoi akTMBHOCTM - CKOPOCTb 06opoTa cpeacTs: Yem GbicTpee 06opoT, TEM
MeHbLUE B Ka)kgoM 060pOoTe COAEPKUTCS YCIIOBHO-NOCTOSIHHBIX PACXOAO0B, @ 3HaYMUT - TEM Bhille
¢hmHaHcoBas ahpeKTUBHOCTb NPeanpUSTUS.

AHanus 0enoBon akTMBHOCTUOOLIYHO Ha4YMHaETCs C aHanu3a abConoTHBIX NokasaTenemn, C BbIMOMHEHUS
«30M0TOro npasuia 3KOHOMUKW»: TeMn pocTa nNpubbinu (Tn,%) gormkeH 6bITb Bbile pocTa 06beMOB
peanusauum (Tp,%), KOTOPLIA, B CBOKO oYepenb, AOIMKEH OblTb Bbille YBENMYEHUS CTOMMOCTU akTUBOB
(Ta,%) npegnpuaTns, To ectb Tn > Tp > Ta > 100%.

Tn =-80,00 < Tp = 106,56 > Ta = 97,47 < 100%
«30M0TO€E NPaBUo SKOHOMUKW» HEe BbINMONHAETCA: B aHanuampyemoMm nepuoae Temn pocra npubbinm

(Tn) HWxe Temna pocta peHTabensHocTH (Tp), KOTOPLIV Bbie TeMna pocTa akTuBoB (Ta). Mpubbinb He
pacTeT. AKTMBbI HE YBENMYMBAIOTCS.

OTHOCUTENbHbIE NOKa3aTenu 4efloBoi akTUBHOCTY YA0GHO paccMaTtpuBaTh B AWHamuke. [ns aToro
BbINOSHAETCA CpaBHEHWE C aHaNOrMYHLIMU NokasaTensamu npeablayLero nepvoga. Mpu HakonneHum
MHDOPMaLIMK MO OTPaciM MOXHO BbIYUCIIUTL CpeaHeoTpacreBble KOahdMLMEHTLI AENOBON akTUBHOCTH. B
AaHHOM JOKYMEHTe 3To He Aenaetcs. Cpeamn OTHOCUTENbHLIX NokasaTenen TpaauunoHHO NMPUMEHSIIOT
cnegyoLime:

3a 3a
OTYETHbIN |NpoLUnbIA

Nokasatenb nepuoa |nepmop

Mpon3BoauTENbLHOCTE TPyAa. XapakTepuayeT 3pdeKTUBHOCTb UCMOSb30BaHNS
TPYQoBbIX pecypcoB. PocT xapakTepusyeT nosbilueHne achdeKTUBHOCTM
MCNonNb30BaHUA TPYLAOBLIX PECYPCOB M UMEET MOSIOXUTENBHBIA 3PdeKT. 26,00 23,44

doHOo00TAaYa OCHOBHbLIX CPeACTB. [okasbiBaeT, CKOMNbKO BbIPYYKM NMPUXOANTCS
Ha 1 py6. CTOMMOCTUM OCHOBHbIX CPeACTB. YBenuueHne nokasaTens -
XapaKkTepucTuka adPeKTBHOrO UCMONb30BaHNA OCHOBHbIX CPEACTB, YTO rOBOPUT
0 MpaBUMbHOW CTpaTery ynpasreHus. 0,84 0,78

KoadhdpumumeHT obLieri obopadnsaemoctn kanutana Ok. TOT 0606LeHHbIN
rnokasaTeslb roBOpUT O CKOPOCTU (Konuyectee) 0bopoTOB BCEX CPEACTB
npeanpusaTus (aBaHcMpoBaHHOrO kanuTtana). Poct Ok cBuageTenscTeyeT 06
YCKOpPEHUM KpyroobopoTa cpeacTB NpeanpusaTns n adoeKTUBHOM UX
NCNOMNb30BaHWUW. 0,65 0,61

CpenHuin cpok obopoTa kanuTana Ck. XapakrepuayeT NpoAoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusaTms. CHukeHeHne CK - NONoXuTensHoe
sIBNEeHWe, roBopsiliee 0 NoBbileHnM 3EKTUBHOCTU paboThl NPeanpUATUS. 559,22 598,27

KoadppumumeHT obopadmnsaemoct o60poTHbIX cpeacTts O06. MNokasbiBaeT,
CKOnbKO pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHbIX
cpeactB. Poct O06 03HayvaeT, 4To 06beMbI BbIPYYKU pacTyT ObiCTpee, Yem
BENMYMHa 060POTHBIX CPEACTB, YTO FOBOPUT O BEPHO BbIGPAHON TaKTUKE. 3,30 3,15
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CpenHuin cpok obopoTa 060poTHLIX akTnBoB Cob. BblipaxaeT
NPOAOMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHaNN3MpyeMbIi Nepuog,

110,65

115,85

KoacbpumumeHT oGopaumBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacte Om cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YUCro 06OPOTOB 3a OTYETHLIN Nepuog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeacTBa NPEBPALLAOTC B AEHEXHYHO
dopmy. Ecnu aTOT nokasaTenb He pacTeT - 3TO 03HAYaET CHUKEHUE NMUKBUAHOCTH
060pOTHOro KanuTana, UsnuLLeK MaTepuanbHbiX 060POTHLIX cpeacTB. HyxHo
06paTUTb BHUMaHWE Ha YrydlleHne MapKeTUHIOBOM NOMUTUKM Y BO3MOXHOCTb
CHVKEHUSI CKNafCKMX 3anacos.

13,87

14,11

CpenHuii cpok o6opoTa MaTepuanbHbix cpeacts Cm cp. MpoaomkuTensHoOCTb
o6opoTa MaTepuanbHbIX CPEACTB 3a OTYETHbIN Nepuog, NoKasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB 13 MaTepuanbHON B AEHEXHYIO (OpMY.

26,31

25,87

KoadhpuumeHT obopaunBaemocTtu aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
NnpeLoCcTaBreHHOro NPeanpuATUaAM. Ecnn HeT CHUXKEHUS AaHHOroO Nokasartens -
370, Kak NpaBusio, 03Ha4YaeT oTCyTCTBME Npobnem co cobiTom. Yem Bhiwe O3,
TEM HWKe noTpebGHOCTN B 06OPOTHOM KanuTane n B 3aeMHbIX CpeaCcTRax.

8,60

7,21

CpepHui cpok obopoTa aebutopckon 3agomkeHHocTM Ca3.  CpeaHuii cpok
obopoTa gebutopckon 3agomkeHHocT Cas. MNMokasaTtenb xapakrepusyet
NPoAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHSAX.

42,43

50,60

KoadppumumeHT obopaunBaemMocT KpeguTopckon 3agomKeHHocTH OkK3.
MokasbiBaeT ckopocTb 06opoTa 3ag0mKeHHOCTU Npeanpusitusa. CHKeHne
06opaynBaemMoCcT MOXET 03Ha4YaTb Kak He4OCTaTOK CPeACTB 415 onnaThl CHETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C MOCTaBLLMKaMMU,
NCMNOMb3YHOLLY0 KPeAUTOPCKYHO 3a00MKEHHOCTb Kak MCTOYHVK MNOMy4YeHuns
AeleBblX MHAHCOBbLIX PECYPCOB.

5,87

6,38

CpenHuin cpok obopoTa KpeamTopckon 3agosmkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTopbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTD.

62,14

57,21

KoachbdumumeHT obopaumBaemoctm cobcTBeHHoro kanutana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEPbLI Unn
COOCTBEHHUKN NPeanpuaTUs. YBENUYEHNe 3Toro nokasarens CBUaeTeNnbCTBYET O
pauvoHanbHOM MUCMNOrb30BaHN COBCTBEHHbIX CPeACTB.

1,16

1,01

MpogomknMTensHOCTE ornepaunoHHoro Lmkna Llo. XapaktepusyeT obLiee Bpems,
B TEYEHNe KOTOPOoro chHaHCOBLIE PeCypChl HAXOOATCA B MaTepuarbHbIX
cpeacTBax u nebutopckon 3agomkeHHOCTN. CHKeHne 3HaveHuna Lo -
nokasatenb apdeKkTMBHOCTU BusHeca. ABnAeTcs CneacTBMEM CHUXEHUS CPOKOB
obopaynBaemMocTn MarepuarnbHbiX 060POTHLIX CpeacTB 1 AebuTopckon
3a00JDKEHHOCTI,

68,74

76,47

MpogomknuTenbHOCTL oMHaHcoBoro Lmkna Lid. Bpems, B Te4eHne KOToporo
huHaHcoBble pecypchbl OTBReYeHbl U3 obopoTa. CokpalleHne prHaHCOBOro
LMKIa - pesynbTaTt rpaMoOTHOrO ynpasreHnst 060pOTHLIMU CPEACTBaMM.

6,60

19,25

KoadhpumumeHT ycToN4MBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTtepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatusa. B gaHHoOM Bepcun aKkcnpecc-aHanuaa He paccMmaTpuBaeTcs.

0,00

0,00

O6Lasn oLeHKa aenoBomn akTUBHocTU - 8 u3 11, To ectb 0,73
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MPUMEYAHUE 1. B Tabnuue 16 CTPoOK, HO y4uUTbIBaeTCs TONbKo 11, Tak Kak BpeMeHHble napameTpbl Ck,
Cob, Cm cp, Cas, Ck3 aBNATCH 3aBUCUMbIMU OT COOTBETCTBYIOLLMX KOS(DPULIMEHTOB N HE YYNUTLIBAIOTCA.

MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTeNnn 4ef0BOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpun HakonneHun nHdopmaLmMmn No oTpacnu nokasaTenu AeroBov akTMBHOCTU ByAyT CKOPPEKTMPOBaHbI 1
pa3MelleHbl B 0606LeHHOM oTyeTe. MIHdopmaunst 06 aTom GyaeT pa3MelLleHa Ha HalleM canTe Ha
ctpaHuue OAO "3Hen Poccua" (OIMK-5) gononHuTenbsHo.

3aknroyeHue

B "knaccmyeckuin” o6 bem paboT No aKkcnpecc-aHanmady BXOAUT TOMbKO JMArHOCTUKA "y3KMX MeCT" Ha
npegnpuatun. Ho B aaHHoM OT4yeTe AaHbl Takke HEKOTOPbIE PEKOMEHAALIMN MO YCTPaHEHWIO BbISIBITEHHbIX
npobnem. OTBETCTBEHHbIN NOAXOA K (DMHAHCOBOMY aHanuay npegnonaraeT TLaTenbHOe UccrnegoBaHme
OOKyMEHTaLMN Npeanpusitusi. TonNbko B 3TOM cryyae pesynbTaTbl hiHAHCOBOrO aHanusa gagyT
NOMNOXUTENbHbIN 3hdeKT.

anBeﬂeHHaﬂ HXXe 3KCnpecc-oueHKa ABnAaeTca "©a30B01". DTO 3HAYUT, YTO HA UTOrOBbLIN pe3ynbTaTt
BINMNAKOT TONbKO AaHHblIEe 6yxranTepC|<0171 OTHYETHOCTU NpenrnpuaTna Ha BbI6paHHOM MHTEepBarne BpeMeHu.
OTa oueHKa OTHOCUTCA K Kateropuum "Ct)pr.aMeHTaJ'lebIX", TaK Kak UMeHHO Ct)pr.aMeHTaJ'lebIﬁ aHanumsa
n3y4vaert CbMHaHCOBOG COCTOAHNE 3KOHOMUKN, OTpaciin n KoMnaHMnM N Ha 3TOM OCHOBaHUWN OenaeT BblBOA O
nepcnexkTnBax nHBecTMumi. MNogobHas oueHka BaxkHa onsd BblpaﬁoTKM CTpaTtern4eckoro HanpasneHud, 1o
€CTb BO3SMOXHOCTU MHBECTUPOBAHUNA U Sd)('.t)eKTI/IBHOFO ynpasneHuna Ha ONNTENbHbLIN CPOK.

Ona nony4YyeHnsi CUIOMUHYTHOW NPUOLINY Ha BrpXKe LeHHbLIX Bymar B 4OMOMHEHME K pe3yrnbTatam
aHanusa "HesaBucumon (oMHaHCOBO 3KCNEPTU3bl' pEKOMEHOYETCS NCMOMb30BaTh TakKe WMHCTPYMEHTHI
TEXHWYECKOro aHanmaa.

YcpenHeHHas oLeHKa 3Kcripecc-aHanum3a oyxrantepckon otyetHoctn OAO "3JHen Poccusa" (OlK-
5)
no 10-6annbHoun (o1 0 go 10) wkane - 4,2;
no 5-6annbHoun (0T 1 A0 5) «WKosbHOW» WKane - cnabasa 3, unu 3 -

YpoBeHb pucka uHeectuposaHua 3a 2014 roa: MNpuemnembin

MPUMEYAHME. Mpn HakonneHnn nHpopmMaLmm no NpeanpuaTuam otpacnm B ntoroeyto oueHky OAO
"OHen Poccus" (OIK-5) 6yayT BBOAEHbI KOPEKTUBBLI. Y TOMHEHHAsA OLEHKa BbICTaBMSIETCS B OTPACIEBOM
perTUHre KOMMaHuM 3a TeKyLNUA rof 1 3a HecKornbko neT. MIHdopmaumio MOXXHO HanTu No BETKe
http://ppnf.ru/oao > OAQO "3Hen Poccua" (OINkK-5)

P.S. MNMosicHeHWs K BbIMUCNEHSIM MPUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/
P.P.S. MNpocum ocTaBuTbL CBOW 3amMeYaHust, NPEANIOKEHUS U 3asBKM HA HaLLeM caiTe.



http://ppnf.ru/teor/
http://ppnf.ru/oao
http://ppnf.ru

