OAO "Pycludpo"

BbanaHc (Popma Nel) 2013 a.

Ha 31.12 Ha 31.12 ropa,
HaumeHoBaHue Kop, 8 o, 2 npegblayLiero npegLwecTs.
OT4. Nepuoaa
roga npeabigyLy.
AKTUB

|. BHEOBOPOTHbIE AKTUBbI

HemaTtepuanbHble akTuBbI 1110 1078 719 335
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 859 751 516
HemaTtepuanbHble NONCKOBbIE aKTUBbI 1130 0 0 0
MaTepuanbHble MOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpefcTBa 1150 350 049 331 879 313 331
[loxogHble BNOXeEHM B MaTepuasnbHble LEHHOCTN 1160 7 313 7 437 7561
DrHaHCOBbIE BNOXEHMS 1170 143 059 93 660 100 982
OTNOXEHHbIE HANOroOBbIE aKTUBbI 1180 0 0 0
Mpoyne BHEOHOPOTHbLIE aKTUBbI 1190 2987 2772 711
WUTtoro no pasgeny | 1100 505 345 437 218 423 436
II. OBOPOTHbIE AKTUBbI

3anachbl 1210 2861 2 055 1524
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 356 505 358
LEHHOCTAM

[lebuTopckas 3a40/MKEHHOCTb 1230 233 480 226 374 202 835
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OEeHEXHbIX 9Kg 1240 55 608 63 790 1 500
[leHexxHble CpefcTBa U EHEXHbIE SKBUBANEHTbI 1250 18 546 23 820 30 628
Mpoyne 06opOTHbLIE aKTUBbI 1260 10 17 11
UTtoro no pasgeny |l 1200 310 861 316 561 236 856
BAJIAHC 1600 816 206 753 779 660 292

NMACCUB
1. KAMMUTAIl U PESEPBbI

YcTaBHbIV kanutan (CKJ'Ia,EI:O‘-IHbII/I KanuTtar, yCTaBHbIN 1310 317 638 317 638 290 303
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLMOHEPOB 1320 0 0 0
MepeouieHka BHEOBOPOTHbIX aKTMBOB 1340 53 325 53578 53 982
[o6aBoyHbIl kanutan (6e3 nepeoLieHkmn) 1350 58 424 58 424 40 657
PesepBHbI kanuTan 1360 6474 5739 4 208
HepacnpegeneHHas npubblib (HEMOKPLITLINA YObITOK) 1370 188 482 157 319 146 252
Utoro no pasaeny il 1300 624 343 592 698 535 402

IV. AOJITOCPOYHbLIE OBA3ATEJIbCTBA
3aeMHble cpeacTea 1410 97 965 49 866 66 688
OTNOXEHHbIE HanoroBble 06s13aTENbLCTBA 1420 7184 5252 2 840
OueHouHble 06sa3aTensLCcTBa 1430 0 0 0
Mpoune obs3arenbcTea 1450 2028 1 950 754
WUtoro no pazaeny IV 1400 107 177 57 068 70 282
V. KPATKOCPOYHbIE OBA3ATEJIbCTBA

3aeMHble cpefncTea 1510 4926 44 906 2519
Kpeaoutopckas 3a40rmKeHHOCTb 1520 77 468 57 822 51 405
Hoxopabl 6yaywimx nepuoaos 1530 77 76 75
OueHo4Hble obs3aTenscTBa 1540 1020 408 325
Mpoune ob6si3aTen-cTBa 1550 1195 801 284
WUtoro no pasgeny V 1500 84 686 104 013 54 608
BAJIAHC 1700 816 206 753 779 660 292
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Omuyem o ¢huHaHcoO8bIX pe3

yJibmamax

Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK 3a oTyeTHIi nepunoa npowunoro
u nepvon roga

Bbipyyka 2110 108 794 94 207
CebecToumocTb npogax 2120 -58 873 -55 987
BanoBas npubbinb (YObITOK) 2100 49 921 38 220
Kommepyeckne pacxofpl 2210 0 0
YnpasneHyeckune pacxoabl 2220 0 0
MpubbINb (YyObITOK) OT Npoaax 2200 49 921 38 220
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 408 269
MpoLEHTbI K NONyYeHnto 2320 9 609 5523
MpoueHTbl K ynnaTe 2330 -5 876 -4 095
Mpoune goxopbl 2340 69 813 18 084
Mpoymne pacxogbl 2350 -76 560 -35 167
Mpubbinb (YyObITOK) A0 HaNOroo6s10XXeHUs 2300 47 315 22 834
TeKyLwmii Hanor Ha NpuobINb 2410 -9 862 -6 193
B T.4. MOCTOSIHHbIE HanoroBble 0bs3atenscTea (akTmebl) | 2421 2340 3675
V3amMeHeHVe OTNOXEHHBIX HANoOroBblx 0683aTeNsLCTB 2430 -1715 -2 163
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTMBOB 2450 -139 155
Mpoyee 2460 -278 69
Yucrtasa npubbinb (YObITOK) 2400 35 321 14 702
CBepgeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH 6 157 6 047

pabOTHMKOB
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OAO "Pycludpo"
A2peaupoeaHHbIU 6asnaHc

- YpenbHble Beca, %
AapeaupoeaHHblu 6asiaHc AGConoTHbIE BENMUYMHBI X BantoTe 6anaca U3meHeHus
Ha Ha Temn pocTa | K U3MEHUIO
AKTUB Ha Hauano ropa| Ha koHew roga | Hauano | koHeu | B abc. Benuu. | k Havany BanioThI
roga roga roaa, % 6anaHca, %
1 2 8 4 5 6 7 8
HeHexHble CpencTsa 1 KpaTKoCPOUHbIE (hMHAHCOBbIE BIIOXKEHNS] 87610 74154 11,62277 | 9,08521 -13456 -15,3589773 | -21,55477598
Hebuntopckas 3anomkeHHOCTb U MpoUre 0GOPOTHBIE aKTUBHI 226391 233490 30,03413| 28,6067 7099 3,13572536 | 11,37168212
3anace! v 3atparsl 2560 3217 0,339622( 0,39414 657 25,6640625 | 1,052429237
Bcero Tekywumx akTneoB (0GOPOTHBIX CPEACTB) 316561 310861 41,99653 | 38,0861 -5700 -1,80060083 | -9,130664616
VimMmoBurnusoBaHHble CpencTsa (BHEOGOPOTHBIE aKTUBbI) 437218 505345 58,00347| 61,9139 68127 15,5819294 | 109,1306646
Wroro aktneos 753779 816206 100 100 62427 8,28187042 100
MACCIVB
Kpenvtopckas 3aA0mKeHHOCTb 1 NPpoUMe KPAaTKOCPOUHbIE NaccuBbl 59031 79683 7,83134 | 9,76261 20652 34,9850079 | 33,08183959
KpaTtkocpouHble KpeauTbl U 3aiMbi 44906 4926 5,957449| 0,60352 -39980 -89,0304191 | -64,04280199
Bcero kpaTkocpoyHbI 3aeMHbIV Kanutan (KpaTkocpoYyHble 0bsi3aTensCcTea) 103937 84609 13,78879] 10,3661 -19328 -18,5958802 | -30,9609624
HonrocpouHslii 3aemMHbIi kanuTan (4ONrocpodHbie obsisarens-crsa) 57068 107177 7,570919( 13,1311 50109 87,8057756 | 80,2681532
CoOCTBeHHBIV KanuTan 592774 624420 78,64029 | 76,5027 31646 5,33862821 | 50,6928092
Wroro naccusos 753779 816206 100 100 62427 8,28187042 100

OpW30OHTanbHbI aHanM3 norneseH Tem, YTO MOXHO NMPOBEPUTb, BbILLE N TEMNbI POCTa pa3nuyHbIX rpynn 6anaHca (ArpermpoBaHHbIi GanaHc, cTonbel 7) TeMMNOB pocTa BbIPYYKW OT MPOAaX,
KoTOpasi B Hallem cryyae cocTaensieT 0,15. Ecnm oHu HUxe - HeoGXoAMMO YBENUYMBATL 3HAYEHWs MokasaTternei AaHHON rpynmb.

BaxHbIM nokasatenem sBnsiloTCA cTonoubl 5 1 8 AFpeFI/IpOBaHHOI'O H6anaHca. Ctonbeu 5 FOBOPUT O TOM HACKOJTbKO 3Ha4YUTENEeH «BeC» LaHHON rpynnbl B BankTe 6anaHca.Ctonbey, 8 nokasbiBaeT
rpynny, nameHeHue KOTOpOI7I BHOCUT Haubonee CyLU,eCTBeHHI:IVI BKINag B M3MeHeHWe BantoThl 6anaHca. MimeHHo rpynnbl C MakCumarnbHbIMKU NnokasarenamMmu no cronbuam 5 1 8 nmetoT HavbonbLuee
BIUAHME Ha pe3ynbTaTtbl 4eATeNIbHOCTU NpeanpuaTs.
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B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa GanaHca B KOHLIe OTYETHOrO Neproaa yBenuYMBaeTCs Mo CpaBHEHUIO C HaYanoM nepvoaa Ja
- Temnbl pocTa BanmtoThbl 6anaHca Bbllle YPOBHSA UHNALMK Ja
- TeMNbl POCTa BbIPYYKN HE HUXXE TEMMOB POCTa BastoTbl 6anaHca ﬂa
- TeMnbl pocTa 060p0THbIX aKTMBOB BblLUe, YeM TeMNnbl poCTa BHeOﬁOpOTHbIX aKTUBOB, Het
- TeMnbl pocTa 060p0THbIX aKTMBOB BblLUe, YeM TeMMbl POCTa KPAaTKOCPOYHbIX 06$|33TeJ'II:CTB; ﬂa
- pasmMepbl 4ONTOCPOYHbIX UCTOYHMKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemMmHoro KaI'II/ITaJ'Ia) npeBbIWalT pasMepbl BHeOﬁOpOTHbIX aKTUBOB,
Oa
- TeMnbl pOCTa OONMTOCPOYHbIX NCTOYHNKOB q)I/IHaHCI/IpoBaHI/IFl (COﬁCTBeHHOFO 1 AONrocpo4YHOro 3aemHoro KaI'II/ITaJ'Ia) npeBbIWaT TeMIbl pocTa BHeO60pOTHbIX H
-
aKTUBOB, €
- ponsa coBbCTBEHHOrO KanuTana B BantoTe GanaHca He Hibke 50%; Na
- pasmepbl 4EOUTOPCKON 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- fons febuTopcKon 1 KpeaUTOPCKOM 3aA0IMKEHHOCTM MPUMEPHO OfAMHaKoBble (OTKNOHeHMe He Bonee 30%); Her
- Temnbl pocTa AEOUTOPCKON 1 KPEAUTOPCKOW 330IMKEHHOCTY NMPUMEPHO OAMHAaKOBbIEe (OTKIIOHEHVE He Gonee 30%); Her
- B 6anaHce OTCYTCTBYIOT HEMOKPbITbIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anatca - 7 us 12, 1o ectb 0,58

OT0 NepBoOHaYaribHas XapakTepUCTMKA NpY aHanuse AMHaMUKU U CTPYKTYpbl ByxranTtepckon otyeTHocT OAO "Pycluapo”. 3 Hee pyKoBOACTBO MOXET cAenaTh TONMbKO NpeaBapuTeribHbIe BbIBOAbI
0 NONoXeHWUN Aen Ha NnpeanpusTuM. KoHKpeTHbIe pekoMeHaaLmMn MOXHO AaTb TOMNbKO NpY AeTanbHOM U3yYeHun JokyMeHTauum. MpencTtaBneHHble aanee Buabl aHannsa He MeHee BaXHb.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).
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OAO "Pycludpo"
AHanu3s nukeudHocmu 6anaHca u niname)xecrnocobHocmu

JlnkBmnpgHocTb GanaHca o3HavaeT Hanudne o6OpPOTHBIX CPEACTB B pasmepe, 40CTaTOYHOM Ais
noralleHns ero KpaTkocpoUHbix 0b6a3aTenbCcTB. JlIkBMaHOCTE BanaHca - Heobxoaumoe ycnosue 6onee
o6Lero NoHATUS, NaTeXecnocoGHOCTN OpraHM3aummn, TO eCTb €€ BO3MOXXHOCTN CBOEBPEMEHHO
BbIMNOSHATL CBOW NnaTeXxHble obs3aTenscTea. [NnaTexecnocobHOCTLIO onpeaenaTcs hopMbl 1 yCrioBus
KOMMepYeCKMX CAenokK, Aenoeasi U uckanbHas penytauus u T.4.

AKTUBbI 1 06A3aTENbCTBA AENATCA Ha rpynmnbl. AKTUMBbI - B COOTBETCTBMUN CO CPOKaMM NPEBpPaLLEHNs UX
B AlEeHEeXHY0 bopMy, 06a3aTenbCTBaA - B COOTBETCTBMU CO CPOKAMM WX MOraLleHus.

Al - Hanbonee NUKBUAOHbIE aKTUBbI - AEHEXHBIE CYMMbI, KOTOPbIE MOTYT ObITb NCMONb30BaHbI AN
BbIMOSIHEHUSI TEKYLLMX pacyeToB HemeaneHHo. Clofa BXOAAT Takke KpaTKoCpoUHble (oMHaHCOBbIE
BMNoXeHus (ueHHble bymarn);

A2 - ObiCTpopeanunsyemble akTuBbl - 3TO aKTMBbI, TPeDyoLLMe HEOONBLLIOro BpeMeH ANs NpeBpaLleHuns
NX B OEHEXHYI0 (hopMY;

A3 - MeIeHHO peanuayemble akTuBbl (HaMMeHee NUKBUAHbIE aKTMBbI) Peanun3yTcsa 3a 4OCTaTOYHO

A4 - TpyoHOopeanuayeMble akTUBbI - aKTMBbI, KOTOPbIE NITOXO NOAAATCS peanusauum nMbo oHa MoXeT
ONUTbCH HeonpeaeneHHo Jorro;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCMBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEAUTLI U 3aEMHbIE CPEACTEA;

M4 - NOCTOSAHHBIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIM OQHOBPEMEHHO BbIMOSHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 74154 > ni= 78663 Het
A2 = 233490 > 2= 5946 Ja
A3 = 3217 > ns3= 107177 Hert
A4 = 505345 < na= 624420 Ja

O nuksugHoctn 6anaHca OAO "Pycl mapo” MoXHO ckasaTb criegyroLiee:

[eHexHbIX cpencTe npeanpuATUd He 4OCTaTOYHO ANA OCyWeCTBIieHUA Hanbonee CPOYHbIX nnaTexen.
OpgHum 13 cnocobos ncnpaesrieHna cutyaunum MOXeT CTaTb npuBnevyeHmne KpaTtkoCpO4HbIX KpeauToB,
rapaHTMeﬁ npun 3TOM MOryT CIY>XUTb Apyrue rpynnbl akTBOB. B cpe/J.Hecpquoﬁ nepcnekTnee akTuBbl
npeanpunaTmna pacnpenesieHbl paunoHanbHO. HeobxoamMm nocTosHHbIN MOHUTOPUHT Ct)I/IHaHCOBOFO
COCTOAHNA ANnd CBOEBPEMEHHOrIO BbIABIIEHUA npo6neM n ona nx npenorepalleHnsa B 6y,u,yu.|,eM.

OTHocuTenbHbIe NokasaTenu NMKBUOHOCTA 1 nnarexecnocobHocTu cBMOeTenbCTBYyOT O CcnocobHoCTH
npeanpuAaTmnA oTteeyarb N0 CBOUM obsizaTenscTBam. an/IMeHFlIOTCﬂ cnepgywouine KOSCt)CbI/ILLMeHTbIZ

1. KoacbpmumeHT TekyLen NnMkBMaHOCTU (NOKpbITMA) KTn. Ero Benu4ymHa - 370 3anac Npo4YHOCTH,
BO3HWKaIOLLMI BCIeCTBME NPEBbILIEHNS CTOMMOCTM JIMKBUOHOMO UMYLLECTBa Hag UMeEIoLMMUCS
obsizaTenLcTBamm.

Ktn = (A1+A2 + A3) / (N1+M2) = 3,67. Takoe 3Ha4yeHne KTn roBoput o TOM, 4TO 0OOPOTHLIX CPeacTs
[OCTaTOMHO ANSA MNOKPbITUSI KPAaTKOCPOUHbIX 06s3aTenbeTB. OgHako KTn nmeet 60nbLuyio BENUYUHY,
NMo3ToMy OOOPOTHbIE CpeAcTBa pa3MeLLeHbl He paumoHanbHO U Mornu Bbl ncnonb3oBaTtcs 6onee
apdekTmBHO.

2. KoadppumumeHT kputudeckon (bbicTpoi, cpodHor) nukemugHocTn Kkn. 3ToT koadhdrumMeHT oTpaxaeT
NPOrHo3upyemble nnaTexHble BO3MOXHOCTU NPW YCIOBMM CBOEBPEMEHHOMO NPOBEAEHUSA pacyETOB C
aebutopamu.
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Kkn = (A1+A2) / (M1 + MN2) = 3,64. BenuunHa Kkn HaxoguTca Ha 4ONYCTUMMOM YPOBHE.

3. KoadbbmumeHT abcontoTHOM NNKBUOHOCTUN ABNSETCS Hanbonee XeCTKUM
rnokasaTenemMnnaTexxecnoCobHOCTU 1 NoKa3bIiBaET, KaKyH YacTb KPaTKOCPOYHOW 3a40/IKEHHOCTH
npeanpusiTue MOXeT NoracuTb HEMeTEHHO.

Kan = (A1) / (M1 + M2) = 0,88. BennuynHa Kan HaxoauTcsa Ha JONyCTUMOM YPOBHE.

4. OBLWMIN NokasaTenb NUKBMOHOCTU Ko CnyxuT nokasartenem pauuoHanbHON NponopLmmn akTUBOB 1
naccveoB. Kno gomxe 6biTb > 1

Kno = (A1 + 0,5*A2 + 0,3*A3) / (M1 + 0,5*T12 + 0,3*M3) = 1,69

O6wan oueHKa NMKBUOHOCTU U NnaTexecnocobHocTn - 6 u3 8, To ectb 0,75
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OAO "Pycludpo"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

duHaHcoBasA YCTONMUYMBOCTL O3HaYaeT CNOCOBGHOCTL NPeanpUATUA (DYHKLNOHMPOBAaTb, COXPaHSAs
paBHOBECWe CBOUX aKTUBOB M NacCUBOB BHE 3aBUCUMOCTU OT BHYTPEHHeEl 1 BHEeLLHel cpeabl. Xopoluve
nokasaTenu 1HYCTOMYNBOCTYU - 3TO YCMOBUE NOCTOAHHON MNaTexecrnocobHOCTU, MHBECTULMOHHOW
npuBnexKaTensHOCTU 1 AONYCTUMOro YPOBHSA pUcka Anst cO6CTBEHHNKOB GuaHeca. PuHaHcoBas
YCTOWYMBOCTb 3aBUCUT OT:
- BeNnu4nHa cob6CTBEHHOrO Kanutana;
- Ka4eCTBO aKTUBOB;
- YpOBEHb peHTabenNbHOCTM C YYETOM OnepaLMoHHOro U oMHAHCOBOTO PUCKa;
- YPOBEHb NUKBUAHOCTHU;
- CcTaBUNbHOCTb U BENUYNHA AOXOA0B;
- KOMMYECTBO MPUBMEYEHHbIX 3aeMHbIX CPedCTB.

[nsi 0606LeHNsI TAaKOro MHOXECTBa pa3HOPOAHbIX dhakTopos, npumeHsaoT ABCONKOTHBIE n
OTHOCUTEIbHbBIE nokasatenu oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbBIE nokasaTtenu ucnonb3yloTca Ans onpeaeneHus tuna (oMHaHCOBOW YCTOMYMBOCTU.
Ab6conioTHble nokasaTenu - 3To:

- n3nuwiek/HegocTaTok (+/-) cobcTBEHHBIX 060POTHBLIX cpeacTs (AEC);

- nanuvuek/HegoctaTok (+/-) cCOBCTBEHHbBIX OBOPOTHLIX CPEACTB U AONTOCPOYHbIX 3aeMHbIX CPEACTB
ans opMmpoBaHuns 3anacos u 3aTtpart (AER);

- n3nuuek/HegocTaTok (+/-) OCHOBHbLIX MCTOYHUKOB CpeAcTB AN (hopMMpoBaHUs 3anacoB 1 3aTtpaT
(AEZ).

B 3asucumocTn ot BenuunH AEc , AEa, AEY BeIAenstoT 4 OCHOBHBIX TUNa YyCTOMYNBOCTH
hUHaHCOBOrO COCTOSIHUSA: aBCOMOTHBIV, HOPMAanbHbBIV, HEYCTONYUBBIA U KPU3UCHBIN.

Y OAO "Pyclugpo" AEc = 115858, AEa = 223035, AEZ = 227961. OTO 3HA4UT, YTO NpeanpusaTme
nmeeT abcontoTHBIN TN PMHAHCOBOWN yCcTOMYNBOCTU. COBCTBEHHBIX 0OOPOTHBLIX CPEACTB XBaTaeT AN
dopMMpOBaHMSA 3anacoB 1 3aTpat. Ha npakTuke 3To pedko criydyaeTcs. Takon TUn yCTOMYNMBOCTMU
Henb3sl paccMaTpuBaTb Kak naearnbHbli, Tak Kak Npeanpusitue B 3TOM Cnyyae He UCMNOoNb3yeT BHELIHME
WUCTOYHUKN (PUHAHCMPOBAHMS B CBOEN XO3ANCTBEHHON OEATENBbHOCTN.

OTHOCUTENBHBIE nokasatenu (pMHaHCOBOW YCTOMYMBOCTH NoApasaensaoTcs Ha 3 rpynnbl:

| rpynna onpeaensieT cocTosiHne 0BOPOTHbLIX CPEACTB.

KoadppumumeHT obecrneveHHocTn cobeTBeHHbIMU cpegcteamu (Ko=0,38). MNpeanpuatne umeet
[OCTaTOYHbIN 06BbEM COBCTBEHHBIX 0OOPOTHLIX CPeacTB B 0bLLEN BENMYNMHE OOOPOTHLIX CPEACTB. ITO
roBOPUT O BO3MOXHOCTHM NPOBEAEHNST HE3ABMCUMOWN hrHAHCOBON NOoNuUTUKK. KoadpdmumeHT
obecneyvyeHHOCTN MaTepuanbHbIX 3anacoB cobcTBeHHbIMU cpegcteamu (Kom3=37,01). Obbem
COBCTBEHHbIX CPEACTB B BENMYNHE 3anacoB 1 3aTpaTt gocrtatodeH. KoadhpuumneHtT maHeBpeHHOCTH
cobeTBeHHoro kanutana (Km=0,19). CobcTBEHHbLIX 060POTHBIX MCTOYHMKOM HE XBaTaeT anis
nogaepxaHma Heob6xoamMmoro ypoBHs 060pPOTHOro KanuTana.

Il rpynna - nokasaTtenu, onpegensitolme CoOCTOsiHUE OCHOBHbIX cpefcTB. [okasaTenu aTou rpynnbl
CYLLIECTBEHHbI N5 MPOM3BOACTBEHHbIX MPEANPUATUN.
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AHanus nHgekca noctosiHHoro aktmea (Kn = 0,81) n koadhduumMeHTa 4ONrocpOYHOro NpuUBIeYeHns
3aeMHbIx cpeacte (Kaona = 0,15) B AaHHbIN 06beM paboT He BxoauT. [na Kn He cywiectByeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
npeanpuaTuio HEOOXOAMMO NpPUBIEKaTb AOMNTOCPOYHBbIE KPeauThbl U 3aiMbl UM YMEHbLLATb 00beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
AONrOCPOYHbIX KPeaWTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyuectsa (Kpeu = 0,43) roBopuT O TOM, YTO CTOMMOCTb MMYLLIECTBA C YY4ETOM U3HOCA HUXKE
HOPMaTUBHbIX 3Ha4YeHUn. 3HaYeHne KoadhduLmMeHTa MMyLLLeCTBa NMPON3BOACTBEHHOIO Ha3HaYeHus
(KvnH = 0,62) HaxoauTcs B npegenax HopMaTUBHBIX 3HaYEHWUI.

[l rpynna xapakTepusyeT cTerneHb (hHaHCOBOI HE3aBUCUMOCTY MPeanpuUaTUs.

KoadhpuumeHT aBToHOMUKM (Ka= 0,77) nokasblBaeT 4OCTATOYHYHO CTeNeHb hnHaHCOBOW
HEe3aBMCMMOCTU, YTO FOBOPUT O LLUMPOKUX BO3MOXHOCTSAX NPUBNEYEHNS CPEACTB CO CTOPOHSI. .
KoadppurLMeHT COOTHOLLEHUS! 3a€MHbIX U COBCTBEHHLIX CPEACTB, UNWN KO3 dULIMEHT rupuHra (Ks/c =
0,18) xapakTepuayeT npegnpusTne Kak He3aBUCUMOE OT BHELLHUX UCTOYHUKOB CPEACTB, UMetoLLee
hUHaHCOBYIO aBTOHOMHOCTb. 3Ha4YeHne KoadurLMeHTa COOTHOLLEHUS MOBUIbHbLIX Y
nMmMobunuaoBaHHbIX cpeacts (Km/m = 0,62) cneundunyHo Anst Kaxaoin oTAenbHON oTpacnu, HO Npu
NPOYNX PaBHbIX YCIOBUAX YBENMUYEHME KOS PULIMEHTa ABNSETCS NOMNOXUTENBHON TEHOEHUNEN.
KoadpcbumumeHT nporHo3a 6aHkpoTcTBa (Knb = 0,28) paccmaTpuBaeTca B ANHaMUKe: cHkeHne Knb -
nokasatenb YMHAHCOBbLIX 3aTPyOHEHUI U NOBbILLEHUS BEPOSTHOCTU BaHKpPOTCTBa.

O6wasn oueHka nokasartenen duHaHcoBan ycronumBocTtu - 8 u3 10, To ectb 0,8
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OAO "Pycludpo"
AHanus penmabenbHocmu

PeHTabenbHOCTb - OAMH M3 IMaBHbIX MokasaTeniell HopManbHO YHKUMOHUPYIOLLEro NpeanpusiTus.

B CTpaHax C yCTOFlBLLIeI;ICﬂ prHO‘-IHOI;l 3KOHOMMKOWN TOproeas nanara Unu NpomMblilUIIEeHHbIe rpynnbl
nepnoanveckm CUCTeMaTu3npyroT 1 I'Iy6]'IMKyIOT OaHHble O cpeaHnX 3Ha4YeHUAxX nokasaTenen
peHTa6eJ'IbHOCTM. ConocTaBnssi nokasartenu CBOero npeanpmnAaTmna co CTatUMCTU4eCKMMnN OaHHbIMUA,
COBCTBEHHMKM MOryT caenatb BblBO O Ct)I/IHaHCOBOM COCTOAHUWU NpeanpuaTuaA. B Poccun

KOSCt)CbI/ILLMeHTaX peHTa6eanocm no Buaam OeATeslbHOCTU U NO permoHam CTpaHbl I'Iy6J'IMKyeT

depepanbHasa cnyxba rocyaapCTBEHHON CTAaTUCTUKM.

A Tenepb - BHUMaHue: Hanoroesasa MHCNEKUNA MOXKeT NpoBeCcTn Bbl60p0‘-IHyIO NPOBEPKY Mo
npeacTtaBlieHHbIM B 6yXOT‘-IeTHOCTM OaHHbIM U CONOCTaBUTb CO CpeaHeCTaTUCTU4YECKUMN. I'Ipm

3Ha4YNUTEesrIbHOM pacxoXxaeHnnco Cpep.HeCTaTI/ICTI/I‘-IeCKOI;I CTaHOBUTCA ACHO, YTO

npeanpuaTue" onTUMU3NPYET CBOM 40X0Abl M pacxoabl. B aToM crnyyae Harnoroeasi MHCMEKLMSIMOXET
MPUHATL peLLeHne O NPOBeAEHUN NPOBEPOYHbIX MEPONPUATHA. B faHHOM Bepcum akcrpecc-aHanumsa He
MPOBOANTCA CpaBHEHWE NMoka3aTernie peHTabenbHOCTY CO CpeaHecTaTucTUYecKuMmn. [JaHHble no
peHTabenbHOCTM MOXHO HaiiTu Ha caiiTe rockoMcTaTa. Kaxablii MOXeT CaMOCTOATENbHO OLEHUTb

BEPOATHOCTb BHEMNaHOBOW Kamepaanoﬁ NpPOBEPKN.

HaunGonee ynotpebutensHble nokasateny peHTabensHOCTU NpBeaeHsI Aanee.

Mokasatenb peHtabenbHoctn OAO "Pycluapo"

3a
OTYeTHbIN
nepuoa, %

3a
npoLwsnbIn
nepuoa, %

- peHTabenbHOCTb NPOAaX MOKa3bIBAET KONMMYECTBO Npubbinu, Npuxoasiueincs
Ha eQuHULY peanv3oBaHHON NPOAYKLMN 1 ABNAETCA BaXHbIM nokasaTenem ans
CpaBHEHWs NPeanpuATU ogHon oTpacnu. B otyeTHOM nepuoge Bbipyyka OAO
"Pyclngpo” yeenuuunach, Npmbbine noebicunack. Ha npeanpusatum oTcyTCTBYIOT
AIBHble Npobnembl co cobIToM. PeHTabenbHOCTL Npogax NoBbICUNach, YT
ABNSAETCH BaXKHbIM rNokasaTenem yryyleHns kayecTBa MeHeKMeHTa 1
3(pPEKTUBHOCTM COBLITOBOW MOSNUTUKM.

45,89

40,57

- obwas (skoHoMM4Yeckast) peHTaberlbHOCTb NOKa3bIBAET, CKONBbKO AEHEXHbIX
eOWHNL, 3aTpadeHo NpeanpusaTMem ansi NonyyYeHust ogHoro pyons npmbbinm
He3aBMCMMO OT UCTOYHMKOB rpvBNeYeHns cpencts. B otyeTHOM nepuoge
HabntopaeTcsa yeenuyeHne 6anaHcoBon Npmbbinn. CTOMMOCTb akTMBOB
yBenuuunack. O6Las peHTabenbHOCTb NOoBbICUack. ATO roBOpUT 06 OTCYTCTBUM
BUAMMBIX Npobnem Ha npeanpuaTUn.

6,03

3,23

- peHTabenbHOCTL COBCTBEHHOrO KanuTana nokassiBaeT 3heKTUBHOCTb
0TAa4y OT COGCTBEHHOrO KanuTana, To eCTb BHECEHHbIX COGCTBEHHMKAMM OEeHer,
nMyLecTsa 1 T.4.MokasaTeny YNCTon NpubbINu U cCOGCTBEHHOTO KanuTana B
OTYETHOM Mepuoae NpPUBEN K yBEMUYEHWUIO PEHTAGENBHOCTU NPEeanpUATUS,
MO3TOMY BIOXEHUSA COGCTBEHHVKOB ONnpaBAaHbl.

5,80

2,60

- peHTabenbHOCTb BHEOOOPOTHBIX aKTUBOB MOKa3biBaeT 3HAYEHNE YNCTON
nNpubbINK, npuxoaswencsa Ha 1 pybnb, BNOXEHHbIN BO BHEOBOPOTHbLIE aKTUBbI.
YucTas npubbinb nosbicnnack. CTOMMOCTb BHEOBOPOTHLIX aKTUBOB BO3pacna.
CnepoBaTenbHO, NoBbICUNACchk UX PEHTabenbHOCTb, YTO rOBOPUT 00 MX
3(pHEKTMBHOM MCNONB30BAHUN B OTYETHOM Nepuoge.

7,49

3,42
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- peHTabeNbHOCTL OCHOBHOM AEATENBHOCTU (OKYNaeMoCTb U3OEPKEK)
nokasblBaeT, CKOJIbKO NMPUGLINKU OT NPOAaXU NpUXoauTcs Ha 1 py6nb 3aTpar.
YBenuyeHve NpubbInNu cConpoBoXaaeTcs yMeHblUeHneM 3aTtpat. PeHTabensHocTy
N3OepXKEK He CHM3MMNAch. ATO XOPOLLUIA NokasaTenb AeATENbHOCTY NPEAnpUATUS
B OTYETHOM MNepuoge.

84,79

68,27

- peHTabenbHOCTb NepMaHeHTHOro (MOCTOSIHHOTO) KanuTana nokasbiBaeTt
YCMNELHOCTb UCMOMb30BaHWs JOMTOCPOYHOro KanuTana (kak CobCTBEHHOro, Tak U1
3aeMHOro) 40 HanoroobnoxeHus. Ha npeanpuATMM NPOM3OLLIIO YBENMYEeHne
GanaHcoBoi NpUGLINK U yBENUYMnack Cymma co6CTBEHHOro kanuTana u
[ONrOCPOYHbIX 0653aTensbCTB. VX peHTabenbHOCTb NoBbICnach, YTo roBopuT 06
3P PEKTUBHOM (PMHAHCOBOM MEHEKMEHTE B 4acTU yrpaBrieHUst 4ONrOCPOYHbIM
KanuTanom.

6,85

3,64

- (boHOopeHTabenbHOCTL NOKa3bIBAET pe3yrbTaT 3a4eNCTBOBaHUS OCHOBHbIX
cpeacTs (poHaoB). CTOMMOCTb OCHOBHbIX (DOHAOB NOBbICKMACH.
doHgopeHTabenbHOCTL NOBbICUIACk, YTO CBUOETENLCTBYET O TOM, YTO OCHOBHbIE
cpefcTBa CTanu Ucnosb3oBaTtbcst 6onee achpekTMBHO.

13,52

6,88

UHaekc nHdpnaummn

6,5

6,6

Mpu OTCYTCTBUM CPEAHECTATUCTUHECKMUX 3HAYEHUI PEHTAOENBHOCTM MO OTPACNAM U perMoHam OCHOBOWA
ONs cpaBHEHUA ABnseTca MHAopMaLmMs O BENMUMHE 3TUX NokasaTernen B npeblaywem nepuoae, 4to u
cAenaHo B AaHHOM pasgere. [pu HakonneHun nHdopmaumm no oTpaciin Ko UUNEHTHI
peHTabenbHOCTM ByayT CKOPPEKTUPOBaHbI U pa3melLeHbl B 0600LeHHOM oTyeTe. MHopmaumsa 06 aTom

OyneT pasmMelleHa Ha Hawem cante Ha cTpaHuue OAO "Pyclugpo”.

BaxHbIn napameTp 3EKTUBHOCTM - NPEBbILLIEHNE PEHTA0ENbHOCTU COOCTBEHHOMO

KannTtana Haa nHaekcom MHCbJ'IFlLLI/II/I, TO €CTb BbIrOOQHO 1A CO6CTBeHHI/1Ky ObITb Bnagernbuem

npeanpusaTus:

Het

O6wasn oueHka peHTabenbHOCTK - 7 U3 8, To ecTb 0,88
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OAO "Pycludpo"
AHanu3 dennoeoli akmueHocmu

[lenoBasi akTMBHOCTb - 3TO (pMHaAHCOBasA OLEHKa AEeATENbHOCTU OpraHM3aunmn OTHOCUTENBHO BENUYMHDI
3a[eCTBOBaHHbLIX PECYPCOB UMW BENUYMHBI NX NOTpebneHusa B npouecce paboyero uukna. Becombin
nokasaTenb AefI0BOM akTUBHOCTM - CKOPOCTb 0BOpoTa CPeacTB: YEM Bbille 060POT, TEM MEHbLUE B KaXA0M
obopoTe cooepKMUTCS YCIOBHO-NOCTOSIHHBIX PacXodoB, a 3HauuT - TeM adppekTnuBHen paboTa
npeanpusTus.

AHanus genoBon akTMBHOCTUOBLIYHO HaYMHaETCH C aHanu3a abComnoTHBIX 3HaYEHURN, C BbINOMHEHUS
«30M0TOro npasua 3KOHOMUKW»: TeMn pocTa Npubbinu (Tn,%) gormkeH 6bIThb Bbile pocTa 06beMOB
peanusauun (Tp,%), KOTOPbLINA, B CBOK OYepeab, AOSKEH NPEBOCXOAUTL YBENMYEHNE CTOMMOCTUN akTUBOB
(Ta,%) npegnpuaTns, To ectb Tn > Tp > Ta > 100%.

Tn = 240,25 > Tp = 115,48 > Ta = 108,28 > 100%

«30M10TO€E NPaBUNO SKOHOMMKU» BLIMOIHAETCS: B aHanM3npyeMmom nepuoge temn pocta npmbbinn (Tn)
BbllLie Temna pocTa peHTabenbHocTu (Tp), KOTOPLIV Bbille Temna pocTa aktueoB (Ta). Pecypcel
NpeanpuUsaTUSA NCMOMb3yTbCA paumMoHansHO, ero pabota MoxeT BbITb NpridHaHa 3P EKTUBHON.

OTHoCUTENbHbIE MoKasaTeny AernoBoi akTUBHOCTM MOMNE3HO paccMaTtpvBaTh B AUMHaMuUKe. Onsa aToro
BbINOMHSAETCA CPaBHEHWNE C ITUMU Xe Nokasatenamu npeablayliero nepuoaa. MNpu HakonneHun
MHpopMaLIMM MO OTpacnM MOXKHO OTCNeauTb cpeqHeoTpacneBble NokasaTeny 4enoBoi akTUBHOCTU. B
[aHHOM [IOKYMeHTe 3TO He Aenaetca. Cpeaun OTHOCUTENbHbIX NokasaTenew, kak Npasuno, NPUMEeHsIoT
cnegyrowme:

3a 3a
OTYETHbIN |NpoLUnbIA

Nokasatenb nepuoa |nepmop

Mpon3BoauTENbHOCTE TPyAa. XapakTepuayeT 3pdeKTUBHOCTb UCMOSb30BaHNS
TPYQoBbIX pecypcoB. PocT xapakTepusyeT nosbilueHne achdeKTUBHOCTM
MCNoNb30BaHUA TPYLAOBLIX PECYPCOB M UMEET MOSIOXUTENBHBIA 3PdekT. 17,67 15,58

doHO00TAaYa OCHOBHbLIX CPeACTB. [okaskbiBaeT, CKONbKO BbIPYYKM NPUXOANTCS
Ha 1 py6. CTOMMOCTM OCHOBHbIX CPeACTB. YBenuueHue nokasaTens -
XapaKkTepucTuka aPeKTIBHOrO UCTONb30BaHNA OCHOBHbIX CPEACTB, YTO rOBOPUT
0 MpaBUMNbLHOW CTpaTeriy ynpasreHus. 0,32 0,29

KoadhpumumeHT obLieri obopadnsaemoctn kanutana Ok. TOT 0606LLeHHbIN
nokasaTeslb roBOpUT O CKOPOCTU (Konuyectee) 06opoTOB BCEX CPEACTB
npeanpusaTus (aBaHcMpoBaHHOrO kanuTtana). Poct Ok cBuageTenscTeyeT 06
YCKOpPEHMM KpyroobopoTa cpeacTB NpeanpusaTns n adoeKTUBHOM UX
NCNOMNb30BaHWUW. 0,14 0,13

CpenHuin cpok obopoTa kanuTana Ck. XapakrepuayeT NpoAoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusaTms. CHukeHeHne CK - NONoXuTensHoe
sIBNEeHWe, roBopsiliee 0 NoBbileHn 3EKTUBHOCTU paboThl NPeanpuUsaTUs. 2633,62 2739,37

KoadppumumeHT obopadmnsaemoct 060poTHbIX cpeacTts O06. MNokasbiBaeT,
CKonbKo pybnien obopoTa (BbIpyUkn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHbLIX
cpeacTB. Poct O06 03HayvaeT, 4To 06beMbI BbIPYYKU pacTyT ObiCTpee, Yem
BENNYMHaA 0O0POTHBIX CPEACTB, YTO FOBOPUT O BEPHO BbIGPAHON TaKTUKE. 0,35 0,34

CpenHuin cpok obopoTa 060poTHbIX akTneoB Cob. BblipaxaeT
NPOAOMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHaNM3MpyeMbIi Nepuog,. 1052,49 1072,09
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KoacbdpmumeHT oGopaumBaemMocTv MaTepuanbHbix 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YUCo 0GOPOTOB 3a OTYETHLIN Nepuog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeacTBa NPEBPALLAOTC B AEHEXHYHO
cdopmy. Ecnu aTOT nokasaTenb He pacTeT - 3TO 03HAYaET CHUKEHWUE NMUKBUAHOCTH
060pOTHOro KanuTana, UsnuLLeK MaTepuanbHbiX 060POTHBIX cpeacTB. HyxHo
06paTUTb BHUMaHWE Ha YrydlleHUe MapKeTUHIOBOM NOMUTUKM Y BO3MOXHOCTb
CHVDKEHUSI CKNafCcKMX 3anacos.

44,26

52,64

CpepnHuii cpok o6opoTa MaTepuanbHbix cpeacts Cm cp. MpogomknTensHOCTb
o6opoTa MaTepuanbHbIX CPEACTB 3a OTYETHbIN Nepuog, NoKasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB 13 MaTepuanibHON B AEHEXHYIO (DOpMY.

8,25

6,93

KoadhpuumeHT obopaunsaemoctn aebutopckon sagomkeHHoctn Oaa.
Moka3biBaeT 4YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
NnpeLoCcTaBNeHHOro NPeanpuATUAM. Ecnn HeT CHWXKEHUS AaHHOro NokasaTens -
370, Kak NpaBusio, 03Ha4yaeT oTcyTCTBME Npobnem co cobiTom. Yem Bhiwe OA3,
TeM HWKe noTpebGHOCTN B 06OPOTHOM KanuTane u B 3aeMHbIX CpeacTBax.

0,47

0,44

CpenHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHui cpok
obopoTa gebutopckon 3agomkeHHocTn Cas. MNMokasaTtenb xapakrepusyet
NPoAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTN B AHSIX.

771,40

831,47

KoadppumumeHT obopayunBaemMocTy KpeamuTopckon 3agomKkeHHocT Ok3.
MokasbiBaeT ckopocTb 06opoTa 3ag0mKeHHOCTU NpeanpusaTus. CHKeHne
060pavnMBaeMoCTN MOXET 03Ha4YaTb Kak He4OCTaTOK CPeACcTB AfiA onnaTkl CYETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C MOCTaBLLUKaMMU,
NCMNOMb3YHOLLYI0 KPeAUTOPCKYHO 3a00MKEHHOCTb Kak MCTOYHMK MNOMyYeHuns
AeleBblX MHAHCOBbLIX PECYPCOB.

1,61

1,72

CpegHuin cpok obopoTa KpeamTopckon 3agomkeHHocTn Ck3. [NokasbiBaeT
nepuos, 3a KOTOpbI NPEANPUATME NOKPLIBAET CPOYHYIO 3340/MKEHHOCTD.

226,95

211,60

KoadbdumumeHT obopaumBaemoctn cobcTBeHHoro kanutana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEPbI Unn
COOCTBEHHUKN NPeanpuATUA. YBENUYEHNE 3TOro nokasaTens CBUAEeTENbCTBYET O
pauvoHanbHOM MCNoNb30BaHNV COBCTBEHHbLIX CPeACTB.

0,18

0,17

MpogomknMTensHOCTL onepaunoHHoro Lmkna Lio. XapaktepusyeT obLiee Bpems,
B TEYEHNE KOTOPOro PMHaHCOBLIE PEeCypPChbl HAXOOATCA B MaTepuaribHbIX
cpeacTBax u 0edbutopckoi 3agoimkeHHOCTN. CHKeHne 3HaveHuna Lo -
nokasatens apdeKkTMBHOCTU BusHeca. ABnAeTcs cneacTBMEM CHUXKEHUS CPOKOB
obopaynBaemMocTn MatepmanbsHbiX 060POTHBLIX CpeacTB 1 Aebutopckon
3a00JDKEHHOCTMU.

779,64

838,41

MpogomkuTenbHOCTL oMHaHcoBoro Lukna Lid. Bpemsi, B TeueHne KOToporo
huHaHcoBble pecypchbl OTBreYeHbl N3 obopoTa. CokpalleHme prHaHCOBOro
UMKIa - pesynbTat rpaMoTHOro yrnpasreHnst 060pOTHLIMW CPEACTBaMM.

552,70

626,81

KoadppumumeHT ycToN4mMBOCTM 3koHOMMUYeckoro pocTta Kyp. BaxHbin nokasaTtens,
XapakTtepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHoOM Bepcun aKkcnpecc-aHanu3a He paccMmaTpuBaeTcs.

0,00

0,00

O6Lasn oLeHKa AenoBomn akTUBHocTU - 9 u3 11, To ectb 0,82

MPUMEYAHUE 1. B Tabnuue 16 CTPoOK, HO y4uUTbIBaeTCH TONbKO 11, Tak Kak BpeMeHHble napameTpbl Ck,
Cob, Cm cp, Cas, Ck3 aBNATCHA 3aBUCUMbIMU OT COOTBETCTBYIOLLMX KOS(DPULIMEHTOB N HE YYNUTLIBAIOTCA.
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MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTenn 4ef0BOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpun HakonneHMn NHopMaLMmM No OTPacN KOIMPULIMEHTLI 4EeNOBOM aKTUBHOCTU ByAyT CKOPPEKTUPOBaHbI
N pasmelleHbl B 06061 eHHOM oTdeTe. MHdopmaumsa 06 aTom ByaeT pasmellleHa Ha HalleM caiTe Ha
ctpaHuue OAO "Pycl mapo” AononHUTENBHO.

3aknro4yeHue

B "knaccmyeckuin” o6bem paboT No aKkcnpecc-aHanmay BXOAUT TOMbKO AMarHOCTUKa Npobrem Ha
npeanpusatin. Ho B gaHHoMm OT4eTe AaHbl Takke HEKOTOPbIE peKOMeHAALMN MO NUKBUOAL NN
obHapyXeHHbIX Npobnem. OTBETCTBEHHbIN NOAXOA K PMHAHCOBOMY aHanuay npegnonaraeT TiiarensHoe
nccneposaHve OKYMEHTaUMM opraHm3anmm. Tonbko B 9TOM ClyyYyae pekoMeHaaumm akoHOMUCTa aagyT
NOMNOXUTENbHbIN 3hdekT.

OKcnpecc-oLEeHKy, MPUBEAEHHYIO HKE, MOXHO Ha3BaTb "6a30Bon". TO 3HAYUT, YTO Ha pe3yrbTaT 3TON
OLLeHKM BMNUSIIOT TONbKO NapameTpbl OyxranTepckon OTYETHOCTM NPeAnpUATUS Ha BbIOpaHHOM MHTepBane
BpeEMEHU. DTy OLLEHKY MOXHO OTHECTU K KaTeropum "dpyHaameHTanbHbIX", Tak Kak IMEeHHO
dyHAaMeHTanbHbIN aHanNu3 nlyvyaeT (OUHAHCOBOE COCTOSIHUE SKOHOMMWKM, OTpacin 1 NpeanpuaTus n Ha
3TOM OCHOBaHWM AenaeT BbIBOA O LienecoobpasHOCTM MHBECTULMIA. Takowm NoXo4 NpuMeHuM ans
BbIpabOTKM CTpaTernyeckoro HanpaBneHns, To eCTb ANa NPUHATUS YNPaBNeHYECKUX 1 MHBECTULMOHHBLIX
peLUEHUN Ha ONNTENBHbIN CPOK.

Onsa reHepauun CUIOMUHYTHORN NpUOLINN Ha BUpPXKe LieHHbLIX Oymar B JOMNOMHEHNE K pe3yrbTataM
aHanuaa "HesaBncumon hMHaAHCOBOW SKCMEPTU3bI'PEKOMEHYETCSH UCMONb30BaTh elle N MeToabl
TEXHUYECKOro aHanmsa.

YcpenHeHHas oLeHKa aKkcnpecc-aHanu3a 6yxrantepckon otyetHoctn OAO "Pyclugpo”
no 10-6annsHou (ot 0 ao 10) wkane - 7,65;
no 5-6annbHoun (0T 1 A0 5) «WKONbLHOW» WKane - TBepaan 4

YpoBeHb pucka uHBecTMpoBaHus 3a 2013 roag no 10-6annbHoM wkane - 2,35

P.S. MNMosicHeHuWs K BblMUCTIEHSIM MpUBEAEHbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm
P.P.S. MNpocum ocTaBuTb CBOWN 3amMeYaHust, NPEANIOKEHUS U 3asBKM Ha HalLeM caiTe.
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