OAO "TrK-11"

BbanaHc (Popma Nel) 2013 a.

Ha 31.12 Ha 31.12 ropa,
HaumeHoBaHue Kop, 8 o, 2 npegblayLiero npegLwecTs.
OT4. Nepuoaa
roga npeabigyLy.
AKTUB

|. BHEOBOPOTHbIE AKTUBbI

HemaTtepuanbHble akTuBbI 1110 15 657 19 549 68 653
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 0 0 0
HemaTtepuanbHble NONCKOBbIE aKTUBbI 1130 0 0 0
MaTepuanbHble NOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpefcTBa 1150 23 323 480 21741 413 16 816 678
[loxogHble BNOXeEHM B MaTepuasnbHble LEHHOCTN 1160 0 0 0
DrHaHCOBbIE BNOXEHMS 1170 2 000 142 515 210 104
OTNOXEHHbIE HANOrOBbIE aKTUBbI 1180 552 250 670 964 416 847
Mpoyne BHEOHOPOTHbLIE aKTUBbI 1190 211 263 317 789 1893 439
WUTtoro no pasgeny | 1100 24 104 650 22 892 230 19 405 721
Il. OBOPOTHbLIE AKTUBbI

3anachbl 1210 1 655 933 1074 212 1 000 315
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 21 843 637 838
LEHHOCTAM

[lebuTopckasi 3a40/MKEHHOCTb 1230 3139130 2 753 306 2 054 299
DrHAHCOBbIE BNOXEHNS (38 NCKINIOYEHMEM OEHEXHbIX 9KH 1240 0 0 110 723
[leHexxHble cpefcTBa U EHEXHbIE SKBUBANEHThI 1250 27 241 90 700 68 925
Mpoyne 06opOTHbLIE aKTUBbI 1260 31211 24108 21 814
UTtoro no pasgeny |l 1200 4 875 358 3942 963 3256 914
BAJIAHC 1600 28 980 008 26 835 193 22 662 635

NMACCUB
Ill. KAMMUTAI U PE3EPBbI

YcTaBHbIV kanutan (CKJ'Ia,EI:O‘-IHbII/I KanuTtarn, yCTaBHbIN 1310 5128 277 5128 277 5128 277
¢oHA, BKNaAbl ToBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLIMOHEPOB 1320 0 0 0
MepeouieHka BHEOBOPOTHBIX aKTMBOB 1340 0 0 0
[o6aBoyHbIl kanutan (6e3 nepeoLeHkm) 1350 7 553 165 7 553 165 7 553 165
PesepBHbIi kanuTan 1360 82 103 82 103 68 804
HepacnpeneneHHas npubbinb (HEMNOKPLITHIN YObLITOK) 1370 1504 253 1245 378 1485784
WUtoro no pasaeny 1300 14 267 798 14 008 923 14 236 030

V. AONTOCPOYHbIE OBA3ATENIbCTBA
3aeMHble cpefcTBa 1410 7 506 449 6 079 194 4831910
OTnoXeHHble Hanoroeble 06s13aTeNnLCTBA 1420 1815 763 1748 019 1477728
OueHo4Hble obs3aTenscTBa 1430 202 958 152 605 0
Mpoune ob6si3aTen-cTBa 1450 0 0 0
WTtoro no pasgeny IV 1400 9525170 7 979 818 6 309 638
V. KPATKOCPOU4YHbIE OGA3ATEJNIbCTBA

3aeMHble cpeacTBa 1510 2 726 565 2804 074 475 147
Kpegutopckasa 3agomkeHHOCTb 1520 2 132 923 1711 389 1421028
Hoxopabl 6yaywimx nepuoaos 1530 0 0 0
OueHoYHble 06s3aTenbCTBa 1540 327 552 330 989 220 792
Mpoune ob6si3aTen-cTBa 1550 0 0 0
WUtoro no pasgeny V 1500 5187 040 4 846 452 2116 967
BAJIAHC 1700 28 980 008 26 835 193 22 662 635




Omuyem o ¢huHaHcoO8bIX pe3

yJibmamax

Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK Sa oTHeTHbII nepunoa npowunoro
u nepvon roga

Bbipyyka 2110 24 960 220 22 802 418
CebecToMmocTb nNpoaax 2120 -23 259 615 -22 441 421
BanoBas npubbinb (YyObITOK) 2100 1 700 605 360 997
Kommepyeckne pacxofpl 2210 -9 306 -9 403
YnpasneHyeckune pacxoabl 2220 0 0
Mpu6GbLINL (yOLITOK) OT NpoAax 2200 1691 299 351 594
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 0 28 125
MpoLEeHTbl K NoNy4YeHno 2320 161 2106
MpoueHTbl K ynnaTe 2330 -637 976 -219 149
Mpoune goxopbl 2340 491 236 609 032
Mpouvne pacxoapl 2350 -1 099 281 -982 603
Mpu6GbLINL (yObLITOK) 4O HANOroo60XeHUsA 2300 445 439 -210 895
TeKyLwmii Hanor Ha NpuobINb 2410 0 0
B T.4. MOCTOSIHHbIE HanoroBble 0bs3atenscTea (akTmebl) | 2421 -105 681 -79 740
V3amMeHeHVe OTNOXEHHBIX HANoOroBblx 0683aTeNsLCTB 2430 -69 142 -64 665
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTUBOB 2450 -125 627 27 104
Mpoyee 2460 8 205 21 348
Yucras npubbINb (YObLITOK) 2400 258 875 -227 108
CBepgeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH 5778 5702

pabOTHMKOB




OAO "TrkK-11"
A2peaupoeaHHbIU 6asnaHc

AepeaupoeaHHbili 6anaHc N F T T | G R B WU3meHeHus
K BantoTe 6anaHca
Ha Ha TeMmn pocTa | K uameHuto
AKTUB Ha Hauano roga| Ha koHel roga | Hauano | koHeu | B a6c. Benuu. | k Hauany BanoTLI
roga roaga ropa, % 6anaHca, %
1 2 3 4 5 6 7 8
[eHexHble cpeacTsa U KpaTkoCPOUHbIE (PUHAHCOBLIE BMOXEHNUS 90700 27241 0,337989| 0,094 -63459 -69,9658214 | -2,958716719
[NebuTtopckas 3a00MKeHHOCTb 1 NpoYMe 0BOPOTHbIE aKTUBbI 2777414 3170341 10,34989| 10,9398 392927 14,1472247 | 18,31985509
3anacs! 1 3aTparbl 1074849 1677776 4,005371| 5,78943 602927 56,0941118 | 28,11090933
Bcero Tekywmx akTneBoB (060pOTHbLIX CPEACTB) 3942963 4875358 14,69325| 16,8232 932395 23,6470644 | 43,47204771
NmmoburnmsoBaHHble cpeacTea (BHEOG0POTHLIE akTUBbI) 22892230 24104650 85,30675| 83,1768 1212420 5,29620749 | 56,52795229
Wroro akTMBOB 26835193 28980008 100 100 2144815 7,99254546 100
NMACCUB
KpenuTopckas 3af0mKeHHOCTb U NPOYME KPaTKOCPOUHbIE NacCuBbl 2042378 2460475 7,610819 | 8,49025 418097 20,4710881 | 19,49338288
KpaTkocpoyHble KpeanTbl U 3aiMbl 2804074 2726565 10,449241 9,40843 -77509 -2,76415672 | -3,613784872
Bcero kpaTkocpoUHbIii 3aeMHbIN KanuTan (KpaTkocpodHble 065s3aTenscTBa) 4846452 5187040 18,06006 | 17,8987 340588 7,02757399 | 15,87959801
JonrocpoyHblit 3aeMHbIN KanuTan (4orocpoyHbIe 06s3aTensCcTea) 7979818 9525170 29,73639| 32,8681 1545352 19,365755 | 72,05059644
CobcTBeHHbIN KanuTan 14008923 14267798 52,20355| 49,2332 258875 1,84792935 | 12,06980555
Wroro naccueoe 26835193 28980008 100 100 2144815 7,99254546 100

OpU3OHTamNbHbIN aHaU3 No3BONSET GbICTPO NOHATH, HACKONBKO BbILLE TEMMbI POCTa Pa3nuUYHbIX rpynn GanaHca (ArpervpoBaHHbIv GanaHc,

B Hallem clny4yae cocTtaBndaer 0,09. Ecnn oHn Hxe - HY>XXHO o6paTvm= ocoboe BHUMaHWe Ha ynyyiwlieHune atnx nokasarenen.

cTonGeLl 7) TEMMOB poCTa BbIPYYKM OT NPoAax, KoTopast

BaxxHoe 3HaueHue umetoT cTonbubl 5 1 8 ArpermpoBaHHoro 6anaHca. Ctonbel, 5 roBOPUT O TOM HACKOMNbKO 3HAYUTENEH «BEC» AaHHOM rpynnbl B BantoTe 6anaHca.CtonGew 8 xapakTepuayeT
rpynmny, U3MeHeHWe KOTOPO BHOCUT Hanboree CyLLeCTBEHHbIN BKIa B M3MeHeHWe BantoThl 6anaHca. VIMEHHO rpynnbl ¢ MakcuMarnbHbIMU NnokasaTensiMu no crtonbuam 5 1 8 sensatoTcs Haubonee

3Ha4YUMbIMU B OE€ATENbHOCTU NpeanpuaTua.




B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa 6anaHca B KOHL,e OTYETHOrO NEPVOAA YBENMUUMBAETCS NO CPABHEHMIO C Ha4arom nepuoga Ja
- TeMMbl pocTa BantoTbl 6anaHca Bbllle YPOBHS MHGMALMM Ja
- TEMMbI POCTa BbIPYYKM HE HIDKE TEMMOB pOCcTa BantoThl 6anaHca Ja
- TeMMbl pocTa 060POTHBIX aKTUBOB BbILLE, YEM TEMIMbI POCTa BHEOOOPOTHLIX aKTUBOB; Ja
- TeMMbl pocTa 060POTHbBIX aKTUBOB BbILLE, YEM TEMIMbI POCTa KPaTKOCPOUHbIX 06S3aTENbLCTB; Ja
- pa3mepbl AONTOCPOYHBLIX MCTOYHMKOB (DMHAHCUpPOBaHUs (COBCTBEHHOrO 1 JONTOCPOYHOrO 3aEMHOr0 KanuTtarna) NpeBbILLaloT pa3Mepbl BHEOOOPOTHbLIX aKTUBOB;
Het
- TEeMMbl POCTa JONTOCPOYHBIX MCTOMHWUKOB (DHAHCUPOBaHUsT (COBCTBEHHOTO 1 JONTOCPOYHOrO 3aeMHOr0 Kanutana) NpeBbILIaloT TEMMbl POCTa BHEOOOPOTHbBIX n
aKTUBOB; a
- Aonsi COOCTBEHHOrO KanuTana B BantoTe 6anaHca He Hke 50%; Her
- pasmepbl 4EOUTOPCKOM 1 KPEQUTOPCKOW 3a40MKEHHOCTM NPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Ja
- Bonsi [ebUTOPCKOMN 1 KPeaUTOPCKOM 3aA0MKEHHOCTM NMPUMEPHO oanHakoBble (OTKIoHeHue He 6onee 30%); Ja
- TeMnbl pocTa eBGUTOPCKON 1 KPeaUTOPCKOM 3aA0MKEHHOCTM NMPUMEPHO oanHakoBble (OTKIoHeHue He 6onee 30%); Her
- B 6anaHce OTCYTCTBYIOT HEMOKPbIThIE YObITKM Ja

O6uas oueHKa arpermpoBaHHoro 6anatca - 9 us 12, 1o ectb 0,75

OT0 NepBoHaYaribHasi XapakTepUCTMKA NpY aHanuse AMHaMUKU U CTPYKTYpbl ByxranTtepckoi otyeTHocT OAO "TI'K-11". OHa MOXET CNyUTb YEPHOBMKOM A5 CaMOro obLLEero npeAcTaBneHns o
NOsIoXeHUN Aen Ha NpeanpusaTun. Bonee TouHble BIBOALI MOXHO cernaTh TONbKO Npy AeTanbHOM M3ydeHun AokyMeHTauum. [pencraBneHHble aanee Buabl aHanm3a Tak ke BaXHb.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBuno, pe3ynbTar geneHna Ha HOJ'II:).



OAO "TrK-11"
AHanu3s nukeudHocmu 6anaHca u ninamexecrnocobHocmu

JlnkBnpgHocTb GanaHca o3HavaeT Hanudne o6OPOTHBLIX CPEACTB B pasmepe, 40CTaTOYHOM A4S
noraLleHns ero KpaTkocpoUHblx 06a3aTenbcTB. JIMkBMAHOCTE BanaHca - Heobxoanumoe ycnosme
Ba)KHEWLLEro MNOHATUS, NNaTeXecnoco6HOCTN opraHM3aLummn, TO eCTb €e BO3MOXHOCTN CBOEBPEMEHHO
BbIMNOSHATL CBOW NnaTexHble obsizaTenscTBa. [naTexxecnocobHOCTLI0 OnpeaensioTca BO3MOXHOCTb
nosnyveHust KpeauTa, genoeas u muckanobHas penytaumsi 1 T.4.

AKTUBbI 1 006A3aTENbCTBA AENATCH Ha rpynnbl. AKTUMBbI KInaccuduumMpyroTCa No BpeMeHW npespaLleHums
NX B AeHexHY0 hopMy, 06A3aTenbCTBA - MO BPEMEHU UX MOraLleHns.

Al - Hanbonee NUKBUAHbIE aKTUBbI - AEHEXHBIE CYMMbI, KOTOPbIE MOTYT ObITb NCMONb30BaHbI AN
BbIMOSIHEHUST TEKYLLMX pacyeToB HemeaneHHo. Cloga BXOAST Takke KpaTKoCPOUHble (OMHaHCOoBbIE
BMNoXeHus (ueHHble bymarn);

A2 - ObiCcTpopeanunsyemble akTuBbl - 3TO aKTMBbI, AN 00paLleHust KOTOPbIX B HaNMYHbIE CpeacTBa
TpebyeTcsa onpeneneHHoe BpeMs;

A3 - MeIeHHO peanuayemble akTuBbl (HaMMeHee NUKBMUAHbIE aKTWBbI) peanu3yTcsa 3a 4OCTaTOYHO

A4 - TpyoHOpeanuayeMble akTUBbI - aKTMBbI, KOTOPbIE NITOXO NOAAAITCS peanusauum nMbo oHa MoXeT
ONUTbCS HeonpeaeneHHo Jorro;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOYHbIE NACCMBBI, T. €. KPATKOCPOYHbIE 3aEMHbIE CPEACTBA;

M3 - gonrocpoyHble NaccuBbl - AONTOCPOYHbIE KPEAUTLI U 3aEMHbIE CPEACTBa;

M4 - NOCTOSAHHBIE NACCUBbI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIN OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 27241 > ni= 2132923 Hert
A2 = 3170341 > nz= 3054117 Ja
A3 = 1677776 > N3= 9525170 Het
A4 = 24104650 < na-= 14267798 Het

O nukeugHoctn 6anaHca OAO "TIK-11" MOXHO ckasaTb criegyroLiee:

[eHexHbIX cpencTe npeanpuaTnua He 4OCTaToOYHO ANA OCyWeCTBIIeHUA Hanbonee CPOYHbIX nnaTexen.
OaHum 13 cnocobor ncnpaeneHnda cutyaunum MOXeT CTaTb npuBnevyeHmne KpaTtkoCpO4HbIX KpeauToB,
rapaHTmeﬁ npun 3TOM MOTIyT CNY>XUTb Apyrue rpynnbl akTMBOB. B cpe/J.Hecpquoﬁ nepcnekTnee akTuBbl
npeanpunaTmna pacnpenenexHbl paunoHanbHO. HeobxoamMm nocTosHHbIN MOHUTOPUHT Ct)I/IHaHCOBOFO
COCTOAHNA ANnA CBOEBPEMEHHOIO BblABIIEHUA npo6neM n ona nx npenorepalleHnsa B 6y,qyu.|.eM.

OTHOCHTENBHbIE NOKa3aTenn NMUKBMAHOCTM U NNATEXECNOCOOHOCTU roOBOPAT O C6aJ'IaHCMpOBaHHOCTM
O60pOTHbIX aKTMBOB U TEKYLLUNX obda3aTenbLCTB. an/IMeHFlIOTCﬂ cnepywouwine KOSCbeI/ILLMeHTbIZ

1. KoacbdpumumeHT TekyLen nkBMaHoCTH (NokpblTuA) KTn. OH XxapakTepmsyeT 3anac npoYHOCTU, KOTOPbIN
NosiBNAETCS M3-3a NPEeBbILEHNS CTOMMOCTU NIMKBUAHOIO UMYLLLECTBA Had MMetoLwumMucs obssatenbcTBamu.

Ktn = (A1+A2 + A3) / (M1+M2) = 0,94. Takoe 3Ha4yeHne KTn roBopuT 0 TOM, YTO OBOPOTHBIX CPEACTB HE
[OCTaTOYHO ANSA NOKPbITUSE KPAaTKOCPOUYHbIX 0683aTenbCTB.

2. KoadbbmumeHT Kputndeckom (bbicTpon, cpovHomn) nukeuaHoctn Kkn. 3ToT koadhmumneHT
XapakTtepusyeT cnocobHOCTb KOMMaHWW norawatb Tekywme (KpaTkoCpoyHble) 06a3aTenbCcTBa 3a CHET
0BOOpPOTHBIX aKTMBOB.

Kkn = (A1+A2) / (M1 + M2) = 0,62. Takon HU3kuin Kkn rosoput 0 HeoBxoanmMocTy nepesoda Aebutopckon
3a0MKEHHOCTN B AEHEXHbIE aKTUBbI.




3. KoadbbmumeHT abcontoTHOM NUKBUOHOCTU CUMTAETCs Hambornee XeCTKUM
rokasaTenemnnarexxecnocobHOCTM U NoKa3biBaeT, KaKylo YacTb KpaTKOCPOYHOWN 3a[0MKEHHOCTH
NnpeanpusTMe MoXeT NoracuTb HemeaieHHo.

Kan = (A1) / (M1 + M2) = 0,01. BHumaHme! Takon HMU3Kkn Kan roBopuUT 0 HU3KOWN NIUKBUOHOCTU U
HeobX0AMMOCTU NPUHATUSA SKCTPEHHBIX MEP NO U3bICKAHUIO CPeaCTB.

4. O6wwit nokasaTtenb NUkBMAHocTU Kno - nokasaTenb adeKTUBHOrO COOTHOLLIEHUSI aKTUBOB U
naccmeoB. Kno gomnxe 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*M3) = 0,32

O6wan oueHKa NMKBUOHOCTU U NnaTexecnocoobHocTn - 2 u3 8, To ectb 0,25



OAO " TrK-11"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

durHaHcoBasi yCTOMYMBOCTb O3Ha4YaeT CNOCOBHOCTb NpeanpuaTUa PyHKLUMOHMPOBATb, COXPaHSs
paBHOBECWE CBOMX aKTMBOB M MacCUBOB C MUHUMAanbHbIM BAUSIHUEM Ha BU3HEC BHYTPEHHUX U
BHELLHUX ¢hakTopoB. XopoLume nokasatenu UHyCTONYNBOCTM - STO YCNOBME NOCTOSIHHOM
nnaTexxecnocobHOCTH, MHBECTULIMOHHON NPUBREKATENBHOCTU U AOMNYCTUMOrO YPOBHS pyUcka Ans
cobcTBEHHUKOB BM3Heca. Ha oMHaHCOBYHO YCTONYMBOCTD BRUSIOT:
- BeNn4ymMHa coBCTBEHHOrO Kanutana;
- Ka4eCcTBO aKTUBOB,
- YpOBeEHb peHTabenbHOCTH C y4EeTOM onepaumoHHOro U (MHaHCOBOrO PUCKa;
- YPOBEHb NTUKBUAHOCTY;
- CTabUNbHOCTb U BENMYNHA JOXOAO0B,;
- KONMYECTBO MPUBIIEYEHHbIX 3aEMHbIX CPEeACTB.

[nsa o6o6LeHns Takoro MHoOXecTBa padHoobpasHbix npuymnH, npumeHsaoT ABCOJTKOTHBIE n
OTHOCUTEIbHbBIE nokasatenu (oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbBIE nokazatenu NpuMMeHSATCS AN paHX1MpoBaHUs Tuna (oMHaHCOBOW YCTOMYMBOCTW.
Ab6contoTHble nokasaTenu - 3To:

- n3nuwiek/HegocTaTok (+/-) cobcTBEHHBIX 060pOTHLIX cpeacTs (AEC);

- nanuvuwek/HegoctaTok (+/-) cCOBCTBEHHBIX OBOPOTHLIX CPEeACTB Y AOMNTOCPOYHbIX 3aeMHbIX CPEACTB
ans popmmpoBaHuns 3anacos u 3aTtpart (AER);

- n3nuuek/HeaocTaTok (+/-) OCHOBHbLIX MCTOYHUKOB CpeacTB Ansd (hopMMpoBaHUs 3anacoB 1 3aTtpaT
(AEZ).

B 3aBucumocTu ot BenuuunH AEc , AEf, AEY comHaHCcoBYO YCTOMYMBOCTL pa3genstoT Ha 4 Tvna:
abCornoTHLIA, HOPManbHbIA, HEYCTONYUBBIA U KPU3UCHLIN.

Y OAO "TIK-11" AEc = -11514628, AEa = -1989458, AEZ = 737107. OTO 3HaA4WT, YTO NpeanpusaTme
PMHAHCOBO HeyCcToM4mMBO. [NnaTtexecnocobHOCTb NpeanpuaTnsa HapylweHa. OHO BbIHYXXOEHO
npuenekaTb AONOMHUTENBbHbIE MCTOYHMKM MOKPLITUSA 3anacoB 1 3aTpat. Kak npasuno, Habniogaetcs
CHWXEHMEe [OXOOHOCTU NPOM3BOACTBA. TEM HE MEHEE BO3MOXHOCTM ANS YNy4dlleHns cuTyaumm elle
UmerTCS.

OTHOCUTENBHbIE nokasatenu pMHaHCOBOW YyCTOMYMBOCTH NoApasaensaoTcs Ha 3 rpynnbl:

| rpynna onpegensieT cocTosiHNe 0GOPOTHbLIX CPEACTB.

KoadppumumeHT obecneveHHocTn cobetBeHHbIMU cpeactBamu (Ko=-2,02). O6bem cobCTBEHHbIX
0BOPOTHBLIX cpeAcTB B 0bLLen BenminHe obopoTHLIX CPEACTB NPEAnpUATUS He AoCTaTo4YeH. ITo
FOBOPUT O CUMbHON 3aBUCMMOCTM NPeanpuATUSa OT BHELUHEN cpeabl U CIYXXUT CUrHarnom o
HennaTexecnocobHOCTU K yrpo3e 6aHkpoTcTBa.KoadhpmumeHT obecneyeHHOCTU MaTepranbHbIX
3anacos cobcTBeHHbIMU cpeacTBamu (Kom3a=-5,86). O6bem cobCTBEHHbBIX CPEACTB B BENUYMHE
3anacos U 3aTpat He gocTtatodeH. KoadduumeHT maHeBpeHHOCTU cobeTBeHHoro kanutana (Km=-0,69).
Cob6CTBEHHbIX 0OOPOTHBIX UCTOYHUKOM HE XBaTaeT Anis nogaepXaHns Heobxoanmoro ypoBHS
obopoTHOro kanutana.

Il rpynna - nokasaTtenu, onpegensitolme CoOCTOsiHUE OCHOBHbIX cpeacTB. [okasaTenu aTou rpynnbl
CYLLLECTBEHHbI N5 MPOM3BOACTBEHHbIX MPEANPUATUN.



AHanus nHgekca noctosiHHoro aktmea (Kn = 1,69) n koahdurumeHTa 4ONrocpoYHOro NpuBnevYeHns
3aemHbIx cpeacTs (Kana = 0,40) B gaHHbIN 06bem paboT He BxoauT. [Ana Kn He cywiectsyeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
nNpeanpusaTUIO HEOBXOANMO NPUBIEKaTb AONTOCPOYHbIE KPeaAUTbl U 3aiMbl UMW YMEHbLUAaTb 06beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
AONrOCPOYHbIX KPeaWTOB LienecoobpasHo. 3HaveHne koaddurumneHTa peansHON CTOMMOCTH
nmyectsa (Kpeu = 0,86) HaxoguTca B npegenax HOpMaTUBHbLIX 3HaYeHUn. 3HadveHne koaddpuumneHTa
nmyLlecTBa Npon3BoaCcTBEHHOro HasHaveHus (KunH = 0,89) HaxoguTca B npegenax HopMaTUBHbIX
3HaYeHUN.

[l rpynna xapakTepusyeT cTerneHb (hMHaHCOBON HE3aBUCUMOCTY MPeanpuUaTUs.

KoadpdpumumeHT aBToHOMMM (Ka= 0,49) HeBLICOK, A0oMns COOCTBEHHbLIX CpeaCcTB HegocTaTouHa Ans
npoBeAeHUs He3aBUCMMOWN (PUHAHCOBOW MOSMUTUKK, @ 3HAYUT, Y NPEANPUATUS OrpaHUYeHbI
BO3MOXHOCTU NPUBIIEYEHNS CPEACTB CO CTOPOHbI. . KO3 MULIMEHT COOTHOLLEHNS 3aeMHbIX U
cobCTBEHHbIX CpeacTs, Unn koadduumeHT rupuHra (Ks/c = 0,86) roBopuT O TOM, YTO Ha NPeANPUATUAM
MOXET HabnaaTbCa 3aBUCUMOCTb OT BHELLHUX UCTOYHMKOB CPeACTB, TO eCTb NoTeps (OMHaHCOBOM
aBTOHOMHOCTU. 3Ha4eHne KO3 ULMEHTA COOTHOLLEHNA MOBUIbHBIX U UMMOBUNN30BaHHbBIX CPeacTB
(Km/n = 0,20) cneundunyHo AN Kakgon OTAENbHOW OTpacnun, HO NPy NPOYNX PaBHbIX YCHOBUSIX
yBenuyeHune koaduumeHTa aBnseTca nonoxuTensHon TeHaeHumen. KoacdduuneHT nporHosa
6aHkpoTcTBa (Knb = -0,01)

O6wasn oueHka nokasartenen duHaHcoBan yctonumBocTtu - 3 u3 10, To ectb 0,3



OAO "TrK-11"
AHanus penmabenbHocmu

PeHTabenbHOCTb - OOUH U3 OCHOBHbIX MoKasaTenen UHaHCOBON 3WPEKTUBHOCTU OpraHn3aL .

B cTpaHax ¢ pa3BuTbIMU PbIHOYHLIMM OTHOLLEHUSIMW TOProBasi nanata Unm NpoMbILLSIEHHbIE TPYNMbl
eXxerogHo obo6LwalT 1 NyGAnKYOT MHGPOPMAaLMIO O «kHOPMarnbHbIX» 3HAYEHUAX NoKasaTenemn
peHTabenbHocTn. ConocTaenssi NokasaTerny CBOEro NpeanpusiTus Co CTaTUCTUYECKMMN AaHHbIMU,
3anHTEepeCcoBaHHbIe M@ MOryT CAenaTh BbiBog O (OMHAHCOBOM COCTOSIHUM NpeanpusaTtus. B Poccun

KOSCt)CbI/ILLMeHTaX peHTa6eanocm no Buvaam OeATesibHOCTU U NOo permoHam CTpaHbl ny6nM|<yeT

depepanbHasa cnyxba rocyaapCTBEHHON CTAaTUCTUKM.

A Tenepb - BHUMaHue: Hanoroeasa MHCNeKUnAa MoXXeT BbIMUCTTUTD peHTa6eJ'IbHOCTb no npeacrtaBlieHHbIM B
6yXOT‘-IeTHOCTM OaHHbIM U CPaBHUTb CO CpeaHeCTaTUCTU4EeCKUMU. an/l 3Ha4YNTEesNIbHOM pacxoXxaeHnnco
Cpep.HeCTaTI/ICTI/NeCKOI;I CTaHOBUTCA ACHO, YTO I'Ipep.l'lpI/IﬂTI/le"OI'ITI/IMI/13I/1pyeT"CBOM [oxoabl n pacxoabl. B
9TOM Cliy4dae Harnoroasa MHCNEKUNAMOXET NPUHATL pelleHne 0 npoBeaeHUN NPoBEPOYHbIX MepOI'IpI/IﬂTI/II;I.
B naHHon BEpCUn 3KCnpecc-aHanmsa He nNnpoBognUTCA cpaBHeHUe nokasaTenen peHTa6eJ'IbHOCTM co
cpegHeCcTaTUCTUHEeCKMMN. [aHHble no peHTa6eanocm npmeeeHbl Ha canTte rockomcTaTta. Kaxgbin
nveeTt BO3MOXHOCTb CaM OLUEeHUTb BEPOATHOCTb BHEMNaHOBOW Kamepaanoﬁ NpPOBEPKMN.

Haunbonee ynotpeburtensHble nokasaTteny peHTabenbsHOCTU NPUBEAEHBI HUXKE.

Mokasatenb peHTabenbHoctn OAO "TIK-11"

3a
OTYeTHbIN
nepuoa, %

3a
npoLwsnbIn
nepuoa, %

- peHTabenbHOCTb NPOoAaX NoKasblBaeT, CKOMbKO NPUBLINM NPpUXoanTcs Ha
euHMLY peanun3oBaHHOW NPoayKUUnM U NPUMEHSIETCH AN CPaBHEHUS
npeanpusaTuin ogHomn otpacnu. B otyeTHoM nepuoge Boipydka OAO "TI'K-11"
yBenuyunach, Nnpubbinb noebicunack. Ha npeanpusatum oTCyTCTBYIOT SABHbIE
npobriemMbl co cOLITOM. PeHTabenbHOCTbL NpoAax NoBbICUNack, YTO ABNAETCS
BaXKHbIM MoOKasaTeneM ynydleHns kKayectBa MeHepKMeHTa 1 3D PEeKTUBHOCTU
CObLITOBOW MOSTUTUKN.

6,78

1,54

- obLas (skoHoMMYecKas) peHTabenbHOCTb NOKa3bIBaET, CKOMbKO pybnen
3aTpayeHo nNpeanpusaTueM Ansi nonyyeHus ogHoro pyonsi npmbbinuy BHe
3aBUCUMOCTU OT UCTOMHWMKOB NPUBIEYEHUs cpeacTts. B otyeTHOM nepuoae
HabntogaeTca ysenuyeHme 6anaHcoBon npmbbinn. CTOMMOCTb akTMBOB
yBenuyunacbk. O6uwas peHTabenbHOCTb NoBbICUach. JTO rOBOPUT 06 OTCYTCTBUM
BMAMMBIX Npobnem Ha npeanpuaTun.

1,60

-0,85

- peHTabenbHOCTb COBCTBEHHOIO KanuTana nokasbiBaeT aeKTMBHOCTb
MCMNonb30BaHUA COOCTBEHHOroO KanuTamna, To eCTb TOro, YTO COOCTBEHHUKN BHECTTN
B npeanpuaTue.lokasatenu yncton npmboblnmn n cobCTBEHHOro KanuTana B
OTYETHOM MepUoLEe NPUBENN K YBENUYEHUIO peHTabenbHOCTM NpeanpuaTus,
NO3TOMY BNOXEHUS COOCTBEHHUKOB OnpaBgaHbl.

1,83

-1,58

- peHTabenbHOCTb BHEOOOPOTHbLIX aKTMBOB NOKa3blBAET 3HAYEHME YNCTON
npubbinn, Nnpuxogsawenca Ha 1 pybnbe CTOMMOCTU BHEOOOPOTHLIX aKkTUBOB.
YucTtaa npubbinb noebicunack. CTOMMOCTb BHEOOOPOTHbLIX akTMBOB Bo3pacna.
CnepoBaTenbHO, NOBbICUNACL UX PEHTAbENbHOCTb, YTO rOBOPUT 06 UX
3(phEKTUBHOM MCNONb30BAHUN B OTYETHOM NEpPUOE.

1,10

-1,07




- peHTaBeNbHOCTL OCHOBHOM AeATENBHOCTU (OKYNaeMoCTb U3AEPXKEK) FOBOPUT O
BENMUYUHE NpUGLINM OT NPoAaXW, U3BNekaeMol 13 1 pybns sartpat. YeenuyeHue
NpWGLINM CONPOBOXAAETCH YMEHbLUEHWEM 3aTpaT. PeHTabenbHOCTU n3nepxkek He
CHM3MNack. ATO XOPOLUUI NokasaTesnb AeATENbHOCTU NPEANPUATUSt B OTYETHOM
nepuoge.

7,27

1,57

- peHTabenbHOCTL NepMaHEHTHOro (MOCTOSAHHOMO) KanuTana oTpaxaeT
3 EeKTMBHOCTb UCMONb30BaHWS JONTOCPOYHOro Kanutana (kak COGCTBEHHOTO,
Tak 1 3aeMHOro) 4o HanoroobnoxeHusi. Ha npeanpusaTMm Npon3oLwo yBennyeHme
B6anaHcoBon NpubbINnM N yBennumMnacb CymMma cOBCTBEHHOro kanutana u
OONroCcpoYHbIX 006s3aTenbCTB. MIX peHTabenbHOCTb NoBLICNAack, YTO rOBOPUT 00
3 eKkTMBHOM (PMHAHCOBOM MEHEIKMEHTE B 4acTu yNpaBIieHNsi 4ONroCPOYHbIM
Kanutanom.

1,95

-0,98

- (boHOopeHTabeNbHOCTL NOKa3bIBAET pe3yrbTaT 3a4eNCTBOBaHUS OCHOBHbIX
cpeacTs (poHaoB). CTOMMOCTb OCHOBHbIX (ODOHAOB NOBbICKMACH.
doHpopeHTabenbHOCTb NOBbICUNACH, YTO CBUAETENBCTBYET O TOM, YTO OCHOBHbIE
cpefcTBa CTanu Ucnosb3oBaTtbcst 6onee achpekTMBHO.

191

-0,97

UHaekc nHdpnaummn

6,5

6,6

Mpu OTCYTCTBUM CPeaHEeCTaTUCTUYECKUX MoKasaTenei peHTabenbHOCTU No OTPacnsAM M pervoHam Gasoi
AN CpaBHEHUA ABNAETCA MHOPMaLIMSA O BENUYMHE 3TMX MNokasaTenei B NpeablayLime rodsl, YTto u

coenaHo B AaHHOM pas3ferne.

BaxHbIM nokasaTtenem siBnsieTcd npesbllUeHne peHTa6eJ'IbHOCTM cOoBCTBEHHOrO KanuTana

HaZ WHOEKCOM MHMNSAUMM, TO eCTb BbIFOAHO MM COGCTBEHHMKY ObITh BriagesbLem
npeanpusaTUs:

Het

O6wasn oueHka peHTabenbLHOCTU - 7 U3 8, To ecTb 0,88




OAO "TrK-11"
AHanu3 dennoeoli akmueHocmu

[JlenoBas akTUBHOCTb - 3TO (PMHAHCOBAs OLIeHKa AeATENbLHOCTU NPEAnpUATUS OTHOCUTENBHO BENMUYMHbI
3a0efCTBOBaHHbIX PECYPCOB UMK BENUYMHBI UX NOTPebrneHns B NpoLiecce Npon3BOACTBEHHOTO LIMKNA.
BaxHblIil NokasaTesb A4eMNOBOW aKTUBHOCTU - CKOPOCTb 060pOTa CPeACTB: YeM BbicTpee 060poT, Tem
MeHbLLE Ha Kaablii 0BOPOT NPUXOAMUTCS YCMNOBHO-MOCTOAHHBLIX PACXOA0B, @ 3HAYUT - TEM Bbille

¢hmHaHcoBas apheKTUBHOCTb NPeanpUSTUS.

AHanus genoBon akTMBHOCTUOBLIYHO HaYMHAETCH C aHanu3a abComnoTHBIX 3Ha4YeHUn, ¢ cobnogeHus
«30M0TOro npasuia 3KOHOMUKW»: TeMn pocTa nNpubbinu (Tn,%) gormkeH 6bIThb Bbile pocTa 06beMOB
peanusauun (Tp,%), KOTOPbLIN, B CBOK OYepeab, AOSKEH NPEBOCXOAUTb YBENMYEHNE CTOMMOCTU aKkTUBOB

(Ta,%) npegnpuaTns, To ectb Tn > Tp > Ta > 100%.

Tn=-113,99 < Tp = 109,46 > Ta = 107,99 < 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCS: B aHanu3MpyeMom nepuoge Temn pocTta npubbinm
(Tn) HWxe Temna pocTa peHTabensHocTH (Tp), KOTOPLIV Bbie TeMna pocta akTueoB (Ta). Mpubbinb He

pacTer.

OTHOCKTENBHbIE NOKa3aTenun Aef0BOM akTUBHOCTU yp,o6Ho paccmaTtpuBaTb B AUHaAMUKe. [ns atoro
npoBoOAUNTCA CpaBHEHUE C 3TUMM XXe noKadaTenamMu npeabiayLiero nepmnoaa. an/l HaKkonneHnn
I/lHCbOpMaLLMM no oTpaciin MOXXHO BbIMUCNUTb CpegHeoTpaceBble KOSCbeI/ILLMeHTbI [enoBon akTMBHocTu. B
OaHHOM OOKyMEeHTe 3TO He JenaeTcA. Cpe,u,w OTHOCUTESbHbBIX NoKasaTenen TpaaUUMOHHO BblOENAKT

cnegywowine:

MokasaTenb

3a
OTYeTHbIN
nepuoa

3a
npoLwsbInA
nepuon

Mpon3BoauTENbLHOCTL TPyAa. XapakTepuayeT 3pdeKTUBHOCTb UCMOSb30BaHNS
TPYQoBLIX pecypcoB. PocT xapaktepusyeT nosbieHve ahpdeKTUBHOCTM
MCNonNb30BaHUA TPYLAOBLIX PECYPCOB M UMEET MONOXUTENbHBIA 3PdeKT.

4319,87

3999,02

doHpooTAaYa OCHOBHbIX cpencrs. [Noka3sbiBaeT, CKOMNbKO BbIPYYKM NpuxoanTca
Ha 1 py6 CTOMMOCTHM OCHOBHbIX CpeacCTB. lNoka3aTenb He YBENMUYNUICA - HYXXHO
O6paTMTb ocoboe BHUMaHue Ha npon3BoAnNTENbHOCTb TpyAa, U3NULLKNA OCHOBHbIX
cpencTtB M BOSMOXHOCTU MoAepHU3aunmn o6opy,qoaaHM;|.

1,11

1,18

KoadhpuumeHT obLuen obopadnsaemoctn kanutana Ok. TOT 0606LLeHHbIN
rokasaTernb roBOPUT O CKOPOCTU (Konunyectee) 060pPOTOB BCEX CPEACTB
npeanpusaTus (aBaHCMPOBAHHOTO KanuTana). [py oTCyTCTBMM POCTa HY>KHO
npoaHann3opoBaTb COCTOSIHWE OCHOBHLIX M 0BOPOTHLIX CPEACTB, COOCTBEHHOTO
KanuTana, 4ebuTOPCKON N KPeaUTOPCKON 3aA0SMKEHHOCTU. JTO CepbesHasi
cTpaTternyeckasi 3agada.

0,89

0,92

CpenHuin cpok obopoTa kanuTtana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusatus.foebiweHne Ck - oTpuuaTensHoe
sIBNEHWE, roBopsiLiee O CHKEHUN 3hpeKTUBHOCTM paboTbl NpeanpuaTus.

408,10

396,16

KoadhpuumeHT obopaunsaemocTn 060poTHbIX cpeacts Oo6. NokasbiBaeT,
CKonbKo pybnien obopoTa (BbIpy4kn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHbIX
cpencts. Ecnu Oob He yBenuuMBaeTcs - 3TO 3HAYUT, YTO OOBLEMbI BbIPYYKU
pacTyT MeArneHHee, YeM Benu4nHa ob0opOTHBIX CPeacTB, YTO rOBOPUT 00 nX
HeadhEKTMBHOM UCONb30BaHUK. MpryunHON MoXeT BbITb B0 HE3th D EKTUBHBIN
MEHEXAMEHT, MO0 peLIEHNE CepbE3HON CTpaTErM4eckon 3agadw.

5,66

6,33




CpenHuin cpok obopoTa 060poTHbIX akTnBoB Cob. BbipaxaeT
NPOAOMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHANN3MpyeMbIi NepUoL,

64,48

57,62

KoacbpmumeHT oGopaumBaemMocTv MaTepuanbHbix 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCro 0GOPOTOB 3a OTYETHLIN Nepurog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeacTBa NPEBPALLAloTCs B AEHEXHYHO
dopmy. Ecnu aTOT nokasaTenb He pacTeT - 3TO 03HAYaET CHUKEHUE NMUKBUAHOCTH
060pOTHOro KanuTana, UsnuLeK MaTepuanbHbiX 060POTHBLIX cpeacTB. HyxHo
06paTUTb BHUMaHWE Ha YrydlleHUe MapKeTUHIOBOM NOMUTUKM Y BO3MOXHOCTb
CHVKEHUSI CKNafCcKMX 3anacos.

18,28

21,98

CpegHuin cpok obopoTa maTepuanbHbiX cpeacts Cm cp. MpoaonmkntensHOCTb
obopoTa maTepuanbHbIX CPeacTB 3a OTYETHLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B feHEXHY0 hopmy.

19,96

16,60

KoadhpuumeHT obopaunBaemocTtu aebutopckon sagonmkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
npegocTaBreHHoro npeanpuaTuaM. CHKeHNe faHHOro nokasaTens, Kak
npaeuno, o3HavaeT npobremy co cobbiToM. Yem Hmke OA3, TEM Bbille
noTpebHOCTM KOMNaHNM B 0O0POTHOM KanuTare v B 3aeMHbIX cpedcTBax.

8,47

9,49

CpenHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHui cpok
obopoTa gebutopckon 3agormkeHHocTn Cas. MNokaszatens xapakrepusyeT
NPOAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ40IMKEHHOCTU B AHSX.

43,08

38,48

KoadhpuumeHT ob6opaunBaeMocTu KpeamTopckon 3aaormkeHHoCTn Oka3.
MokasbiBaeT ckopocTb 06opoTa 3a0mKeHHOCTU NpeanpusaTus. CHKeHne
060opavnMBaeMoCTN MOXET 03Ha4YaTb Kak He4OCTaTOK CpeAcTB ANA onnaTbl CYETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C MOCTaBLLUKaMMU,
NCMNOMb3YHOLLYH KPeAUTOPCKYHO 3a00MKEHHOCTb Kak MCTOYHMK MONyYeHuns
AeleBblX MHAHCOBbLIX PECYPCOB.

12,99

14,56

CpenHuin cpok obopoTa KpeamuTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTOpbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTbD.

28,11

25,07

KoadppumumeHT obopaunsaemoctu cobecTBeHHoro kanuTtana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEpPbI Unn
COOCTBEHHUKN NPeanpuATUSA. YBENUYEHNE 3TOro nokasaTens CBUAeTeNnbCTBYET O
pauvoHanbHOM MCNoNb30BaHNM COBCTBEHHbIX CPeACTB.

1,73

1,58

MpopomkMTensHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obliee Bpems,
B TEYEHNE KOTOPOro (OMHAHCOBLIE PECYPChl HAaXOOATCSA B MaTepuarbHbIX
cpeacTBax u gebutopckon 3agormkeHHoCcTU. CHkeHus Llo He HabntogaeTcs.
Heobxo4MMOo CTPEMUTLCS K CHDKEHNIO CPOKOB 060paymMBaeMoCcT MaTepuarnbHbIX
obopoTHbIX cpeacTs (Cm cp) n gebutopckon 3agormkeHHocTn (Ca3s).

63,05

55,08

MpogomkuTenbHOCTL oMHaHcoBoro Lmkna Lid. Bpemsi, B TeueHne KOToporo
hnHaHcoBble pecypchbl OTBREeYeHbl U3 obopoTa. Ecnn HeT cHkeHns Lid - Hy»xHO
NPUHUMATbL MepPbl MO COKPALLEHUIO ONepaLMOHHOro LMKna 1 paLoHanbHOMY
yBenmM4eHneM cpoka obopoTa KpeamuTopCcKON 3a40MKEHHOCTN.

34,94

30,01

KoadhpumumeHT ycToN4MBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTtepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHOM Bepcun aKkcnpecc-aHanuaa He paccMmaTpuBaeTcs.

0,00

0,00

O6Lasn oLeHKa AenoBon akTUBHOCTU - 2 u3 11, To ectb 0,18




MPUMEYAHUE 1. B Tabnuue 16 CTPOK, HO y4uUTbIBAeTCH TONbKO 11, Tak Kak BpeMeHHble napameTtpbl Ck,
Cob, Cm cp, Cas, Ck3 aBNATCH 3aBUCMMbIMU OT COOTBETCTBYIOLLMX KOS(DPULIMEHTOB N HE YYNUTLIBAIOTCA.

MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTeNnn 4ef0BOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMM No OTpacnu NokasaTenu 4eNoBON akTUBHOCTU ByayT CKOPPEKTUPOBaHbI 1
pa3MelleHbl B 0606 eHHOM oTyeTe. MIHdopmaunst 06 aTom ByLeT BbITOXKEHA Ha HaLWeM canTe Ha
ctpaHuye OAO "TTK-11" 4ONONHUTENBHO.

3aknroyeHue

B "knaccmyeckuin” o6 bem paboT no aKkcnpecc-aHanuady BXOAUT TOMNbKO ObHapy>KeHune "y3knx MecT" Ha
npeanpuatumn. OgHako B 3ToM OTYeTe AaHbl TaKKe HEKOTOPbIE PEKOMEHAALNM MO YCTPAHEHMIO
BbISABEHHbIX Npobnem. CepbesHbli NOAX0A K PMHaHCOBOMY aHanuay npegnonaraeT TwaTensHoe
nuccriegoBaHue JoKyMeHTauum NnpeanpuaTus. TOMbKOo B 3TOM criyyae pekoMeHgauum akoHoMucTa gagyT
Xenaemblin pesynbTar.

MpuBeaeHHas HKe aKCpecc-oLieHKa SBnsieTca "6a3oBoii”. TO 3HAYWT, YTO Ha UTOrOBbLIN pesyrnbTaTt
BINUSAIOT TOMbKO NapameTpbl ByXranTepckoi 0TYETHOCTM NPeanpuUATUA Ha BbIGpaHHOM MPOMEXYTKe
BpemeHu. ITa oLieHKa OTHOCUTCS K KaTeropun "dyHaaMeHTanbHbIX", Tak Kak MMEHHO qyHAaMeHTanbHbIN
aHanm3 nsyyaeT )MHAHCOBOE COCTOSIHUE SKOHOMUKW, OTPaCciv U NPEANPUATUS 1 Ha 3TOM OCHOBaHU
[enaeT BbiBOA O NEPCNeKTMBax MHBECTULMIA. Takoi Noxod NpUMeHUM Ans BbipaGoTKuU cTpaTernyeckoro
HanpaBneHus, TO eCTb AN NPUHATUS YNPaBNeHYECKNX N MHBECTULIMOHHbLIX PEeLUEHWUI Ha ANUTENbHbIA CPOK.

Ons reHepauun cnekynAaTMBHOW NPMOLINM Ha BUpXe LeHHbIX GyMar B JOMONHEHUE K pe3yrbTaTam
aHanusa "HesaBucuMMON (bMHaAHCOBOW 3KCNEPTU3bl'HEOBXOANMO NCMONb30BaTh TaKKe WMHCTPYMEHTHI
TEXHWYECKOro aHanmsa.

YcpenHeHHas oLeHKa aKkcnpecc-aHanu3a éyxrantepckon otyetHoctn OAO "TrK-11"
no 10-6annsHou (ot 0 go 10) wkane - 4,71;
no 5-6annbHoun (0T 1 A0 5) «WKONBLHOW» WKane - TBepaasn 3

P.S. MNMosicHeHUs K BbIMUCNEHSIM MPUBEAEHDbI Ha cTpaHuyke http://ppnf.ru/teor/teor.htm
P.P.S. MNpocum ocTaBuTbL CBOM 3amMeYaHust, NPEANIOKEHUS U 3asBKM Ha HalLeM caiTe.
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