OAO "TrK-11"

BbanaHc (Popma Nel) 2014 a.

HaumeHoBaHme Kom | 180T A3TY | 1\ 31122013 | Ha 31.12.2012
OT4. Nepuoaa
AKTUB

|. BHEOBOPOTHbLIE AKTUBbI

HemartepuanbHble akTuBbI 1110 10 797 15 657 19 549
PesynbTaThl UccrnegoBaHuin 1 pa3paboTok 1120 0 0 0
HemaTtepuanbHble NONCKOBbIE aKTUBbI 1130 0 0 0
MaTepunanbHble NOUCKOBbLIE aKTWBbI 1140 0 0 0
OcCHOBHbIE CpefcTBa 1150 21942 084 23 323 480 21741 413
[loxoaHble BNOXeEHM B MaTepuasnbHble LEHHOCTH 1160 0 0 0
DrHaHCOBbIE BNOXEHMS 1170 2670 703 2 000 142 515
OTNOXEHHbIE HAMOroOBbIE aKTUBbI 1180 445 884 552 250 670 964
Mpoyne BHEOOOPOTHbLIE aKTUBbI 1190 836 661 232 337 349 691
UTtoro no pasgeny | 1100 25906 129 24 125 724 22 924 132
Il. OBOPOTHbIE AKTUBbI

3anachbl 1210 1062 657 1655 933 1074 212
Hanor Ha go6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbLIM 1220 a1 21 843 637
LEHHOCTAM

[lebuTopckas 3a40/MKEHHOCTb 1230 1078 173 3220433 2831 813
DrHAHCOBbIE BNOXEHNS (38 MCKINIOYEHMEM OeHEXHbIX 9Kkg 1240 0 0 0
[leHexxHble cpefcTBa U EHEXHbIE SKBUBANEHTbI 1250 53 642 27 241 90 700
Mpoyne 06opOTHbLIE aKTUBbI 1260 20 843 31211 24108
Utoro no pasgeny |l 1200 2 215 356 4 956 661 4021 470
BAJIAHC 1600 28 121 485 29 082 385 26 945 602

NMACCUB
Ill. KAMUTAN U PE3EPBbI

YcTaBHbIV kanutan (CKJ'Ia,EVI,O‘-IHbII/I KanuTan, yCTaBHbIi 1310 5 128 277 5 128 277 5 128 277
¢oHA, BKNaAbl TOBapuLLEN)

Co6CTBEHHbIE aKLUMK, BbIKYNIEHHbIE Y aKLIMOHEPOB 1320 0 0 0
MepeoLieHka BHEOBOPOTHbIX aKTMBOB 1340 0 0 0
[o6aBoyHbI kanutan (6e3 nepeoLeHkmn) 1350 7 553 165 7 553 165 7 553 165
PesepBHbIi kanuTan 1360 95 047 82 103 82 103
HepacnpegeneHHas npuobinb (HEMOKPbLITLINA YObITOK) 1370 1548 127 1504 253 1245 378
WUtoro no pasaeny 1300 14 324 616 14 267 798 14 008 923

IV. BOOJNIFTOCPOYHbIE OBA3ATEJIbCTBA
3aeMHble cpefcTBa 1410 5877 010 7 506 449 6 079 194
OTnoXeHHble Hanoroeble 06s13aTeNnLCTBA 1420 1742 976 1815 763 1748 019
OueHo4Hble obs3aTenscTBa 1430 178 667 202 958 152 605
Mpoune obsi3aTen-cTBa 1450 0 0 0
WUTtoro no pasgeny IV 1400 7 798 653 9525170 7979 818
V. KPATKOCPO4YHbIE OBA3ATEJIbCTBA

3aeMHble cpefncTBa 1510 2176 956 2 726 565 2804 074
Kpeaoutopckas 3a40mKeHHOCTb 1520 3 520 302 2 235 300 1821 798
Hoxopabl 6yaywimx nepuoaos 1530 0 0 0
OueHo4Hble obs3aTenscTBa 1540 300 958 327 552 330 989
Mpoune ob6si3aTen-cTBa 1550 0 0 0
WUtoro no pasgeny V 1500 5998 216 5289 417 4 956 861
BAJIAHC 1700 28 121 485 29 082 385 26 945 602




Omyem o d)UHaHCOBbIX pe3ysibmamax
Kod . 3a aHanormyHbIn
HanmeHoBaHuWe nokasarens CMpPOK Sa oTHeTHbII nepunoa npowunoro
u nepvon roga

Bbipyyka 2110 27 167 471 24 960 220
CebecToMmocTb nNpoaax 2120 -25 974 950 -23 259 615
BanoBas npubbinb (YyObITOK) 2100 1192 521 1 700 605
Kommepyeckne pacxofpl 2210 -10 904 -9 306
YnpasneHyeckune pacxoabl 2220 0 0
Mpu6GbLINL (yOLITOK) OT NpoAax 2200 1181617 1691 299
[oxoabl OT y4acTus B Apyrnx opraHnsaumsax 2310 0 0
MpoLEeHTbl K NoNy4YeHno 2320 3 161
MpoueHTbl K ynnaTe 2330 -735 332 -637 976
Mpoune goxopbl 2340 755 563 491 236
Mpouvne pacxoapl 2350 -1 067 258 -1 099 281
Mpu6GbLINL (yObLITOK) 4O HANOroo60XeHUsA 2300 134 593 445 439
TeKyLwmii Hanor Ha NpuobINb 2410 0 0
B T.4. NOCTOsIHHbIE Hanoroeble obsa3atenscTea (akTmebl) | 2421 -58 403 -105 681
V3mMeHeHVe OTNOXEHHbIX HANoOroBblx 06A3aTeNsLCTB 2430 -97 278 -69 142
MameHeHVe OTNOXEHHbIX HANOroBbIX aKTUBOB 2450 11 956 -125 627
Mpoyee 2460 7 547 8 205
Yucras npubbINb (YObLITOK) 2400 56 818 258 875
CBepgeHns 0 CpeHECNMCOYHOW YNCITEHHOCTH 5674 5778

pabOTHMKOB

NMPUMEYAHUME.

B cBsa3u ¢ Tem, 4To KommuteTom no hopMUpoBaHMIO MeTogonorum GyxranTepckoro yyeTa
n otyeTHocTM rpynnbl «MHTep PAO» (npotokon Ne6 ot 15.12.2014 r.) 6bino
pekomeHaoBaHO nNpu doopmmnpoBaHumn byxrantepckoro 6anaHca 3a 2014 rog He
copaumnBatb HOC ¢ aBaHCOB (Kak BblAaHHbIX, Tak U NnonyyeHHbix), Obuwectsom Obinn
BHeECEHbl USMEHEHNS B CpaBHUTESbHbIE Noka3aTtenu 3a 2012 n 2013 rog no otaenbHbIM

cTpokam Byxrantepckoro 6anaHca.




OAO "TrK-11"
A2peaupoeaHHbIU 6asnaHc

AapeaupoeaHHb"j 6asnaHc AGCOnIOTHbIE BENNYUHDI YRenuhele Beca, % NameHeHus
K BantoTe 6anaHca
Ha Ha Temn pocTa | K M3MeHuto
AKTUB Ha Hauano ropga| Ha koHew roga | Hayano | koHeu | B a6c. Bennu. | k Hayany BanoTLI
roaa roaa roaa, % 6anaHca, %
1 2 3 4 5 6 7 8

[eHexHble cpeacTea U KPaTKOCPOUHbLIE (PUHAHCOBLIE BIOXEHNS 27241 53642 0,093668 | 0,19075 26401 96,9164128 |-2,747528359
Hebuntopckas 3anomkeHHOCTb U Mpoyre 0GOPOTHBIE aKTUBHI 3251644 1099016 11,1808 | 3,9081 -2152628 -66,2012201 | 224,0220626
3anachkl  3arparbl 1677776 1062698 5,769045| 3,77895 -615078 -36,660317 | 64,01061505
Bcero Tekywumx akTneos (0GOPOTHbIX CPEACTB) 4956661 2215356 17,04352( 7,87781 | -2741305 |-55,3054768 | 285,2851493
MimmoBunmsosaHHble cpeacTea (BHEOBOPOTHLIE aKTUBbI) 24125724 25906129 82,95648| 92,1222 1780405 7,37969563 | -185,2851493
Wroro akTuBoB 29082385 28121485 100 100 -960900 -3,30406189 100

MACCIVB
KpeawnTtopckas 3anomkeHHOCTb U Npo4ie KpaTkocpoUHble MaccyBbi 2562852 3821260 8,812386 | 13,5884 1258408 49,10186 |-130,9613904
KpatkocpouHble kpeauTb! 1 3aiiMbl 2726565 2176956 9,375314 | 7,74126 -549609 -20,1575609 | 57,19731502
Bcero kpaTkocpoUHbIl 3aemMHbIl kanuTan (KparkocpodHble obsi3arenscTsa) 5289417 5998216 18,1877 | 21,3297 708799 13,4003237 | -73,76407535
HonrocpodHblii 3aemMHbI kanuTan (4ONrocpoqHbie obssaTen-cTaa) 9525170 7798653 | 32,75237| 27,732 -1726517 |-18,1258392 | 179,6770736
CobCcTBEHHbIN KanuTan 14267798 14324616 49,05993| 50,9383 56818 0,39822543 |-5,912998231
Wroro naccueoe 29082385 28121485 100 100 -960900 -3,30406189 100

OpU3OHTaNbHbIN aHaU3 No3BONSAET GbICTPO NOHATH, HACKONBKO BbILLE TEMMbI POCTa Pa3nUYHbIX rpynn GanaHca (ArpervpoBaHHbIv GanaHc
B HalleMm cryyae cocTaensiet 0,09. Ecrnv oHU Hike - HE0BX0AMMO YBENMUMBATL 3HAYEHUS NokasaTenei AaHHOW rpynnbl.

, cTonGeL, 7) TEMMNOB POCTa BbIPYYKM OT NPOAaX, kKoTopast

BaxHoe 3HayeHue nmetoT ctonbubl 51 8 ArperMpOBaHHoro 6anaHca. M3 ctonbua 5 MoXHO Y3HaTbHACKOIbKO 3Ha4YUTENEeH «Bec» [aHHOWN rpynnbl B BankTe 6anaHca.Ctonbel 8 nokasbiBaeT
rpynny, nameHeHue KOT0p0I7I BHOCUT Hambonee CyLLI,E‘CTBeHHbIVI BKIaJ B U3MeHeHue BantoTbl 6anaHca. IMeHHo rpynnbl C MakCumarnbHbIMKU nokasarenamMmu no cTonbuam 5 n 8 aensaTcs Hambonee

3Ha4YMMbIMU B O€ATENbHOCTU NpeanpuaTuAa.




B o6uwem cnyyae "xopowuM" 6anaHcCoOM cYUTaeTCA crienyowWwmi:

- BantoTa 6anaHca B KOHL,e OTYETHOrO NEpVOAA YBENMUUMBAETCS NO CPABHEHMIO C Ha4arom nepuoga Het
- TeMMbl pocTa BantoTbl 6anaHca Bbllle YPOBHS MHGMALUM Her
- TEMMbl POCTa BbIPYYKM HE HIDKE TEMMOB pOCcTa BantoThl 6anaHca Ja
- TeMnbl pocTa 060POTHbBIX aKTUBOB BbILLE, YEM TEMIMbI POCTa BHEOOOPOTHLIX aKTUBOB; Het
- TeMMbl pocTa 06OPOTHbBIX aKTUBOB BbILLE, YEM TEMIMbI POCTa KPAaTKOCPOUHbIX 0653aTENbLCTB; Het
- pa3mepbl AONTOCPOYHBLIX MCTOYHMKOB (OHAHCUpPOBaHUs (COBCTBEHHOTO 1 JONTOCPOYHOrO 3aeMHOr0 KanuTtarna) NpeBbILLaloT pa3Mepbl BHEOOOPOTHbLIX aKTUBOB;
Het
- TEeMMbl poCTa JONTOCPOYHBLIX MCTOMHUKOB (PHAHCUPOBaHUs (COBCTBEHHOTO 1 JONTOCPOYHOrO 3aeMHOro Kanutana) NpeBbILIaloT TEMMbl POCTa BHEOOOPOTHbBIX H
-
aKTUBOB; e
- Aonsi COOCTBEHHOrO KanuTana B BantoTe 6anaHca He Hke 50%; [a
- pasmepbl 4EOUTOPCKOM 1 KPEQUTOPCKOW 3a40MKEHHOCTM NMPUMEPHO oanHaKoBble (OTKIIOHeHMe He Gonee 30%); Her
- YNCTbI OBOPOTHBIN KanuTan GonbLue Hyns Her
- TeMnbl pocTa eBGUTOPCKON 1 KPeaUTOPCKOM 3aA0MKEHHOCTM NPUMEPHO oanHakoBble (OTkIoHeHue He 6onee 30%); Ja
- B 6anaHce OTCYTCTBYIOT HEMOKPbIThIE YObITKM Da

O6was oueHKa arpermpoBaHHoro 6anasca - 4 us 12, 1o ectb 0,33

OT0 NepBoOHaYaribHas XapakTepUCTMKA NpY aHanuse AMHaMUKU U CTPYKTYpbl ByxranTtepckor otyeTHocT OAO "TI'K-11". U3 Hee pykoBOACTBO MOXET cAeraTb TONbKO NpeABapUTerbHbIe BbIBOAL! O
NOIoOXeHUN Aen Ha NpeanpusaTUM. KoHKpeTHbIe peKoMeHaaUMn MOXHO AaTh TONbKO NpY AeTanbHOM U3ydeHun JoKyMeHTauum. [MpeacTaBneHHble HUKe BUAbI aHanm3a TakK e BaXKHbI.

* 3HaYeHNe He MOXET ObITb BbIYUCIIEHO (KaK npaBwuno, pe3ynbTar geneHna Ha HOJ'II:).



OAO "TrK-11"
AHanu3s nukeudéHocmu 6anaHca u niname)xecrnocobHocmu

JlnkBnpgHocTb GanaHca o3HavaeT Hanudne o6OpPOTHBIX CPEACTB B pa3mepe, 40CTaTOYHOM Ais
noraLleHns ero KpaTkocpouHbix 0b6a3aTenbCcTB. JIMkBMaHOCTE BanaHca - Heobxoaumoe ycnosue 6onee
o6Llero NoHATUS, NaTeXecnocoGHOCTN opraHM3aumm, TO eCTb €€ CMOCOBHOCTM NOMHOCTLIO BbIMOMHSATL
CBOW nnaTexHble obsi3aTenbcTea. [narexxecnocobHOCTLI0 onpeaensitoTcs opMbl U YCNoBUS
KOMMepYeCKMX cAenokK, Aenoeasi u uckanbHas penytauus u T.4.

AKTUBbI U 06513aTeNbCTBa AENATCS Ha rpynbl. AKTUBbLI KNacCcuuULMpYOTCS Mo BPEMEHU NpeBpaLleHns
UX B AEHEXHYI0 hopMy, 06A3aTeNbCTBa - N0 BPEMEHW UX NOralleHus.

Al - Hanbonee NUKBUAHLIE aKTUBbI - EHEXHbIE CyMMbI, KOTOPbIMU HEMEANEHHO MOTYT BbITb OnnaYeHbl
Tekylme cyeTa. B aTy rpynny BkNO4aoT Takke KpaTKOCPOYHbIe OMHAHCOBLIE BIOXEHUS (LLEeHHbIe Bymaru);

A2 - BbicTpopeanmayemMble akTMBbI - 3TO aKTUBbI, AN 00paLLeHNs KOTOPbIX B Hann4Hble CPeacTBa
TpebyeTcs onpeneneHHoe BpeMs;

A3 - MeaneHHo peanuayemMble akTUBbI (HaMeHee NUKBUAHLIE aKkTUBbI) TPEOYOT 3HAYNTENBHOro

A4 - TpyagHopeanuayemble akTUBbI - aKTMBbI, KOTOpPbIE UCMOMNb3YHTCS B TEYEHWE ANUTENbHOro nepuoaa
BpeMeHU;

M1 - Hanbonee cpoyHble 06A3aTENLCTBRA;

M2 - KpaTKOCPOUYHbIE NACCUBDI, T. €. KPAaTKOCPOUYHbIE 3aeMHbIE CPeaCTBa;

M3 - gonrocpo4Hble NaccuBbl - AONTOCPOYHbLIE KPEAUTLI U 3aEMHbIE CPeaCcTBa;

M4 - noCcTosIHHbLIE NAacCUBSI.

BanaHc cunTaeTtca abCcomnoTHO NUKBUAHBIM, €CIN OQHOBPEMEHHO BbIMOSTHEHb! YCIOBUS:
Al=T11; A22T112; A32T113; A4 <T4.

Ycnosue BbinonHeHne
Al = 53642 > ni= 3520302 Hert
A2 = 1099016 > nz= 2176956 Hert
A3 = 1062698 > N3= 7798653 Het
A4 = 25906129 < n4 = 14625574 Hert

O nukeugHoctn 6anaHca OAO "TIK-11" MOXHO ckasaTb criegyroLiee:

JeHexHbIX cpeacTB NPeanpuATUS He AOCTaTOYHO AS1S OCYLeCcTBeHUs Hanbonee CpoYHbIX NraTexen.
CTpyKkTypa akTMBOB NPeanpusaTUa He No3BonsAeT BbINOMNHNUTL CPeaHecpoYHble obasatenscTea. OgHUM U3
cnocoboB UCNpaBneHns cUTyauun SBnaeTcs NpuBnevYeHne CpeaHeCPOUHbIX KpeauToB, rapaHTUen KOTOpbIX
MOTYT CNYXWUTb ApYyrue rpynnbl akTMBOB. [1onoXeHne OCNoXHAETCS TeM, YTO NpeanpuaTue
HennaTexecnocobHO Kak cenvac, Tak 1 B bnukanwem byayuieM. HyxxHa cpoyHas KoppekTMpoBKa
9KOHOMMYECKON NONUTUKU. HeoBXxoanm NOCTOAHHBIA MOHUTOPUHT (DMHAHCOBOrO COCTOSAHMSA OIS
CBOEBPEMEHHOIO BbISIBNEHUs npobnem n Ans ux npegorspalleHns B nepcnekTuse.

OTHOCHTENBHbIE NOKa3aTenun NMUKBMAHOCTM U NNATEXECNOCOOHOCTU cBMOeTenbCTBYyOT O crnocobHocTn
npeanpmnaTna oTteedaTb N0 CBOUM obsizaTenbcTeam. |/|CI'IOJ'Ib3yIOTC$| cnepgywoune KOSCbeI/ILLMeHTbIZ

1. KoacbdhmumeHT TekyLen nukBMaHoOCTU (NokpbITMsA) KTn. OH nokasbiBaeT, 4OCTAaTOYHO NN Y
NpeanpusaTUA CyMMapHOW CTOMMOCTN OBOPOTHLIX aKTUBOB, KOTOPbIE MOTYT ObITb UCMOMb30BaHbI UM AN
noralleHnst CBOUX KpaTKOCPOUHbIX 06A3aTeNnbCTB B TEYEHNE roga. ATO OCHOBHOM NokasaTenb
nnaTexxecnocobHOCTN NPeanpuUATUS.

Ktn = (A1+A2 + A3) / (M1+M2) = 0,39. Takoe 3Ha4yeHne KTn roBopuT 0 TOM, YTO OBOPOTHBIX CPEACTB HE
[OCTaTOYHO ANSA NOKPbITUSE KPATKOCPOUYHbIX 00683aTeNbCTB.




2. KoadppumumeHT kputnyeckon (bbicTpon, CpodHomn) nukMaHocTn Kkr. 3ToT KoapdruneHT nokasbiBaeT,
HaCKOMbKO KpaTKOCPOYHast 3a00SPKEHHOCTb NpeanpusaTUs NOKPbIBaOTCA ero NIMKBUAHbIMU cpeacTBaMu, To
ecTb 3HayeHneM "OBopoTHbIe akTMBbl" BanaHca 3a ucknyeHnemM 3anacos n HOC no npnobpeTeHHbIM
LEeHHOCTAM.

Kkn = (A1+A2) / (N1 + N2) = 0,2. Takon HM3kuiA Kkn roBopmT 0 HEO6X0OMMOCTM NepeBoaa Aebutopckomn
3a0MKEHHOCTN B AEHEXHbIE aKTUBbI.

3. KoadppumumeHT abcontoTHOM NMKBUOHOCTU ABNSIETCA Hanboree KeCTKUM
KpUTepMemnnaTexxecnocobHOCTM 1 NoKa3biBaeT, Kakylo YacTb KpaTKOCPOYHOWN 3a[0MKEHHOCTH
npeanpusaTMe MoXeT NoracuTb HEMeOTEHHO, TO eCTb 3a CHET AEeHEXHbIX CPeaCTB U KPaTKOCPOYHbIX
(hUHAHCOBBIX BIIOXEHWMN.

Kan = (A1) / (M1 + M2) = 0,01. BHumaHme! Takon HM3knn Kan roBopuUT 0 HU3KOWN NIUKBUOHOCTU U
HeobXO0AMMOCTU NPUHATUSA SKCTPEHHBIX MEP NO U3bICKAHUIO CPEeACTB.

4. O6wwit nokasaTtenb NUkBMAHocTU Kno - nokasaTenb adEKTUBHOrO COOTHOLLIEHUSI aKTUBOB U
naccmeoB. Kno gomnxe 6biTb > 1

Kno = (Al + 0,5*A2 + 0,3*A3) / (N1 + 0,5*M2 + 0,3*M3) = 0,13

O6Lwasn oueHKa NMMKBMAHOCTU U nNnaTexecnocob6HocTu - 0 u3 8, To ectb 0



OAO " TrK-11"
AHanu3s ¢puHaHcoegol ycmou4ueocmu

durHaHcoBasi yCTOMYMBOCTb O3Ha4YaeT CNOCOBHOCTb NpeanpuaTUA PyHKLUMOHMPOBATb, COXPaHSs
paBHOBECWE CBOMX aKTMBOB M MacCUBOB C MUHUMarbHbIM BAUSIHUEM Ha BU3HEC BHYTPEHHUX U
BHELLHUX ¢hakTopoB. XopoLume nokasatenu UHyCTONYMBOCTU - FapaHTUA NOCTOSIHHON
nnaTexxecnocobHOCTW, MHBECTULIMOHHON NPUBREKATENBHOCTU U AOMNYCTUMOIO YPOBHS pyUcka Ans
BnagenbLes 6usHeca. PrHaHCOBas YCTOMYMBOCTb 3aBUCUT OT:
- BENMYKMHaA cobCTBEHHOro KanuTana;
- KA4YeCTBO aKTMBOB,
- YpOBEHb peHTabenbHOCTM C y4ETOM OMepaLMoHHOro U (OMHAHCOBOIO pUckKa;
- YPOBEHb NTUKBUAHOCTY;
- cTabunbHOCTL M BENMYMHA AOXOO0B,
- KONMYECTBO MPUBIIEYEHHbIX 3aEMHbIX CPEeACTB.

[nst 0606L1eHNs1 TAaKOro MHOXEeCTBa pa3Hoo6pasHbiX NpuudnH, npumeHsatoT ABCONMKOTHBIE n
OTHOCUTEIbHBIE nokasatenu (oMHaHCOBOW YCTOMYMBOCTW.

ABCOJTKOTHbBIE nokasatenu ncnonb3yloTcsa AMs paHXMpoBaHUS TUNa (OPMHaHCOBON YCTONYMBOCTM.
A6conioTHble nokasaTenu - 3To:

- n3nuwiek/HegocTaTok (+/-) cobcTBEHHBIX 060pOTHBLIX cpeacTs (AEC);

- nanuuek/HegoctaTok (+/-) cCOBCTBEHHBIX OBOPOTHLIX CPEeACTB Y AONTOCPOYHbIX 3aeMHbIX CPEACTB
ans popMmpoBaHuns 3anacos v 3aTtpart (AER);

- N3NULIEK/HeJoCTaTOK (+/-) OCHOBHbIX MCTOMHUKOB CPeACcTB ANns hopMMpoBaHUSA 3anacoB 1 3aTpat
(AEZ).

B 3aBucumocTu ot BenunuunH AEc , AEA, AEY BbigensitoT 4 OCHOBHbIX TUNa yCTOMYNBOCTU
(PMHAHCOBOrO COCTOSIHNSA: @OCOMOTHBIN, HOpMaJ'IbeIM 'HEeyCTON4MBbIN U KPUBUCHBIN.

npeanpuaTne nMmeet KpM3MCHbIM T™n Ct)I/IHaHCOBOM yCTOI/I‘-II/IBOCTM Habnwogatotca Hanuume
I'IpOCpO‘-IeHHOM erAMTOpCKOM n ﬂe6MTOpCKOM 3a[0/MKEHHOCTN N HECMOCOBHOCTL MOracuUTb UX B CPOK.
[eHexHble cpencTtea, KpaTkoOCpO4Hble LeHHble 6ymarw n p.e6MTOpCKa$| 3a40JTKEHHOCTb He MOKPbIBAKOT
naxe erpMTOpCKOIZ 3a40JTKEHHOCTU U NPOCPOYEHHbIX ccya. an/l HeOA4HOKpaTHOM NOBTOPEHUU TaKoro
NONOXeHNA B YCIOBUAX PbIHKa NpeanpuAaATuto rpo3nT 6aHKpOTCTBO.

OTHOCUTEIbHBIE nokasatenu (oMHaHCOBOW YCTOMYMBOCTU MOXHO pPa3fenuTb Ha 3 rpynnbl:

| rpynna - nokasaTtenu, onpegenstoLwme coctosiHme obopoTHLIX CPeacTB.

KoadppumumeHT obecneveHHocTn cobetBeHHbIMU cpegcteamu (Ko=-5,09). O6bem cobCTBEHHbIX
0BOPOTHBLIX cpeAcTB B 0bLLen BenminHe obopoTHLIX CPEACTB NPEAnpUATUS He AoCTaTo4YeH. ITo
FOBOPUT O CUMNBHOWM 3aBUCUMOCTU NPEANPUATUS OT BHELLHEN cpefbl U CIY>XUT CUrHanom o
HennaTexecnocobHOCTU K yrpo3e 6aHkpoTcTBa.KoadhpmumeHT obecneyeHHOCTU MaTepranbHbIX
3anacos cobcTBeHHbIMU cpegcTBamu (Koma=-10,62). O6bem cobCTBEHHbBIX CPEACTB B BENUYMHE
3anacoB K 3atpaT He goctatoveH. KoaduumeHT maHeBpeHHOCTM cobcTBeHHOro kanutana (Km=-0,77).
CobcTBEHHBLIX 060POTHBIX UCTOYHUKOM HE XBaTaeT Ans nogaepXaHus HeobXoaMMOoro ypoBHS
obopoTHOro kanutana.

Il rpynna - nokasaTtenu, onpegensitolme CoCTosiHUE OCHOBHbIX cpeacTB. [okasaTenu aTou rpynnbl
CYLLLECTBEHHbI N5 MPOM3BOACTBEHHbIX MPEANPUATUN.



AHanus nHgekca noctosiHHoro aktmea (Kn = 1,77) n koadhduumeHTa OonrocpoYHOro npusneveHns
3aemHbIx cpeacTs (Kona = 0,35) B gaHHbIN 06bem paboT He BxoauT. Ana Kn He cywiectsyeT
HOPMaTUBHbIX 3Ha4YEHUIN, OH 3aBUCUT OT oTpacnu. [Ans ogHOro NpeanpuaTus 3ToT KOS PULIMEHT
nonesHo cpaBHMBaThL C NpeablayLwmMu nepyogamu: yeenuderve Kn - nokasarens TOro, 4To
nNpeanpusaTUIO HEOBXOANMO NPUBIEKaTb AONTOCPOYHbIE KPeaAUTbl U 3aiMbl UMW YMEHbLUAaTb 06beM
OCHOBHbIX cpeacTB. Poct Kana B AnHaMuKke - HeraTvBHas TEHAEHLMSA, O3HavaloLas, 4To npeanpuaTme
BCE CUMbHEee 3aBUCUT OT BHELLHUX UHBECTUUMI. HO ecnu KanuTanbHble BNOXEHWS, OCYLLECTBISIEMbIe
3a CYET 3TOr0 UCTOYHUKA, MPUBOASAT K CYLLECTBEHHOMY POCTY NpubbInNu, TO NCMONb30BaHME
[ONroCPOYHbIX KpeaUToB LenecoobpasHo. 3HaveHne koadduLmeHTa peanbHOM CTOMMOCTH
nmyectsa (Kpeu = 0,82) HaxoguTca B npegenax HOpMaTUBHbLIX 3HaYeHUn. 3HadveHne koadduumneHTa
JornrocpoyHon omHaHcoBon yctonumeocTtu (Kody = 0,96) Haxoautca B npeaenax HopMaTMBHbIX
3HaYeHUN.

[l rpynna xapakTepusyeT cTerneHb (hHaHCOBOI HE3aBUCUMOCTY MPeanpuUaTUs.

KoadhpuumeHT aBToHOMUM (Ka= 0,52) nokasbiBaeT 4OCTATOUHYHO CTEMEHb (P1HAHCOBON
HEe3aBMCMMOCTU, YTO FOBOPUT O LLUMPOKUX BO3MOXKHOCTSAX NPUBNEYEHNS CPeaCTB CO CTOPOHSI. .
KoadppurLMeHT COOTHOLLEHUS 3aeMHbIX U COBCTBEHHLIX CPEeACTB, UNK ko3 ULMEHT rupuHra (Ka/c =
0,68) xapakTepuayeT npegnpusTue kak He3aBUCUMOE OT BHELLHUX UCTOYHUKOB CPEACTB, UMetoLLee
hMHaHCOBYIO aBTOHOMHOCTb. 3HayeHne K03hPULIMEHTA COOTHOLLIEHNST MOBUITbHBIX U
nMmoounuaoBaHHbIX cpeacts (Km/m = 0,09) cneundunyHo Anst Kaxaon oTAeNbHON oTpacnu, HO Npu
NPOYNX PaBHbIX YCIOBUAX YBENMMUYEHME KOS PULIMEHTa ABNSETCA NOMNOXUTENBHON TEHOEHUNEN.
KoacbdumumeHT nporHosa 6aHkpoTtctea (Knb = -0,13)

O6wasn oueHka nokasartenen duHaHcoBan yctonumBocTtu - 4 us 10, To ectb 0,4



OAO "TrK-11"
AHanus penmabenbHocmu

PeHTabenbHOCTb - OAMH M3 IMaBHbIX MokasaTeniell HopManbHO YHKUMOHUPYIOLLEro NpeanpusiTus.

B cTpaHax ¢ pa3BuTbIMU PbIHOYHLIMM OTHOLLEHUSIMW TOProBasi nanata Unm NpoMbILLSIEHHbIE TPYNMbl
nepuoanyeckn CUCTEMaTU3MPYIOT U NYBNUKYIOT AaHHbIe O CPEAHMX 3HAYEHUSX NokasaTenemn
peHTabenbHocTN. ConocTaBnss NokasaTenu CBOEro npeanpusaTus ¢ onyornmnkoBaHHbIMU 3HAaYEHUSMN,
COBCTBEHHUKM MOTYT caenaTb BbiBOA O (OMHAHCOBOM COCTOSIHUM NpeanpuaTus. B Hawen cTpaHe
oTpacneBble 1 perMoHanbHble KoadhduumneHTax peHTabensHocTn Nyonukyet denepansHas cnyxba

rocy4apCTBEHHON CTaTUCTUKM.

A Tenepb - BHUMaHWE: HanoroBas MHCMNEKUMUS MOXET BblMUCTIUTb peHTabenbHOCTb MO NPeACcTaBneHHbIM B
BYXOTYETHOCTU AaHHBLIM U CPaBHUTL CO CpeaHecTaTUCTUIECKUMU. pu 3HaYNTENBLHOM PacXOXAEHUNCO
cpegHecTaTUCTUYECKOW CTAaHOBUTCS OYEBUOHO, YTO NpeanpuaTue " onTUMU3NpyeT Hanoroobnaraemyto
6a3sy. B aTom criyyae HanoroBas MHCNEKUMSMOXET NPUHATL peLleHne 0 NPoBedeHUN NPOBEPOYHbIX
MeponpusaTuin. B gaHHOM Bepcum akcnpecc-aHanuaa He NpoBOANTCS CpaBHEHWE nokasaTternen
peHTabenbHOCTU CO cpegHecTaTucTuieckumn. [laHHble No peHTabenbHOCTU npuBedeHbl Ha canTe
rockomctaTa. Kaxablii MMeeT BO3MOXHOCTb CaM OLEHUTb BEPOSATHOCTb BHEMMAHOBOW KaMepanbHON

MPOBEpPKM.

Hanbonee yacto BcTpevaroLmecs nokasarenu peHTabenbHOCTN NpMBeAeHbl aanee.

Mokasatenb peHTabenbHoctn OAO "TIK-11"

3a

OTYeTHbIN
nepuoa, %

3a

npoLwsnbIn
nepuoa, %

- peHTabernbHOCTb NPOoAaX NoKasblBaEeT KONMMYECTBO NpubbIny, npuxogsLlemncs
Ha eQuHULY peanu3oBaHHON NPOAYKLMN N ABNAETCA BaXHbIM nokasaTenem ans
CpaBHEHWs NpeanpuaTU ogHon oTpacnu. B otyeTHoM nepuoge Bbipyyka OAO
"TrK-11" yBenuyunace, npubbinb He NoBbicunack. Ha npeanpusatum oTCyTCTBYIOT
siBHble Npobnemsbl co cobIToM. PeHTabenbHOCTL Npogax He NoBbiCUNack, YTo
ABNSAETCH BaXKHbIM rokasaTenem yxyglleHus kayecTBa MeHeKMeHTa U
3(ppEeKTUBHOCTM COLITOBON MONUTUKM,

4,35

6,78

- obwas (skoHoMM4Yeckast) peHTabenbHOCTb MNOoKa3bIBAET, CKONbKO pybnewn
3aTpayeHo NpeanpusaTueM Ansi NonyyYyeHus ogHoro pyons npmbbinm He3aBUCUMO
OT UCTOYHMKOB MpuBNeYeHns cpeacTts. B otTyeTHOM nepuoge He HabngaeTcs
yBenunyeHne 6anaHcoBoi npnbbinyu. CTOMMOCTb aKTUBOB HE YBENWUYMIaCh.
Obwas peHTabenbHOCTb He NOBbICUIIAach. JTO FOBOPUT O NOABMEHUN Npobnem Ha
NpeanpusaTun.

0,47

1,60

- peHTabenbHOCTL COBCTBEHHOrO KanuTana rnokasbiBaeT 3heKTUBHOCTb
oTAa4y OT COBCTBEHHOrO KanuTana, To eCTb BHECEHHbIX COGCTBEHHMKAMM eHer,
nmylecTsa 1 T.4.MokasaTeny YNCTon NpubbInn U cCO6CTBEHHOTO KanuTana B
OTYETHOM Mepuoae He NPUBENM K YBENUYEHUIO peHTaGenbHOCTY NpeanpusaTus,
NoO3TOMY COGCTBEHHUKAM HYXKHO YAEMUTb BHUMAaHUE KOHTPOSO Hag
npeanpusTUeM N pacCcMOTPETL anbTepHaTUBHbIE CNOCOOLI pasMeLLeHus
CPEACTB.

0,40

1,83

- peHTabenbHOCTb BHEOOOPOTHBIX aKTUBOB MOKa3biBaeT 3HAYEHNE YNCTON
nNpubbINK, npuxoaswencsa Ha 1 pybnb, BNOXEHHbIN BO BHEOBOPOTHbLIE aKTUBbI.
YUuncTas npubbinb He noBbicunack. CTOMMOCTb BHEOBOPOTHBLIX akTUBOB BO3pacna.
CnepoBaTenbHO, CHU3UNach Ux peHTabenbHOCTb, YTO rOBOPUT 06 KX
Hea(pHEKTMBHOM UCNONb30BaHUN B OTYETHOM Nepuoge.

0,23

1,10




- peHTaBeNbHOCTL OCHOBHOM AeATENBHOCTU (OKYNaeMoCTb U3AEPXKEK) FOBOPUT O
BENMUYUHE NPUGLINK OT NPOAAXN, U3BNEKaeMoi U3 1 py6ns 3atpaT. YMeHblLueHue
NpUGLINM CONPOBOXAAETCH YMEHbLUEHWEM 3aTpaT. PeHTabensHOCTU n3gepkek
CHM3MNack. ATO NIOXOi NokasaTtenb AeATeNIbHOCTU NPeanpUSTHS B OTYETHOM
nepuope.

4,55

7,27

- peHTabenbHOCTb NEPMaHEHTHOrO (MOCTOSAHHOIO) KanuTana nokasbiBaeT
YCNELHOCTb UCMONb30BaHNs A0NTOCPOYHOro Kanutana (M cobCTBEHHOrO, U
3aeMHOro) 4o HanoroobnoxeHns. Ha npeanpuaTv He NPOU3OLLIO yBEnuYeHue
GanaHcoBow NpubbLINY 1 yBenuMuunacb CyMMa cobCTBEHHOro KanuTana u
[ONrocpoyHbIX 06a3aTenbCTB. VX peHTabenbHOCTb He MNoBbICNACh, YTO FOBOPUT O
HeahPeKTMBHOM (PUHAHCOBOM MEHEOXXMEHTE B YaCTU yrnpaBreHus
OOMroCPOYHbIM KanuTarnom.

0,59

1,95

- (boHOopeHTabenbHOCTL NokasbiBaeT 3P EKTUBHOCTL UCMOMb30BaHNS
OCHOBHbIX cpeacTB (poHAoB). CTOMMOCTb OCHOBHbIX (POHAOB HE NOBbICKMACH.
doHOopeHTabenbHOCTL HE MOBLICKITIACh, YTO CBUAETENBLCTBYET O TOM, YTO
OCHOBHbIE CpefCcTBa CTasnm UCNonb3oBaTbCs MeHee 3PPEKTUBHO.

0,61

191

UHaekc nHdpnaummn

11,4

6,5

an OTCYTCTBUU CpeaHECTAaTUCTUHECKNX 3Ha4YeHun peHTa6eanocm no oTpacnam n permoHam OCHOBOW
Ona cpaBHEHUA ABNAKTCA AaHHble O BENTMNHE 3TUX rnokasatenewn B npeabiaywiemM nepunoae, 4To un caenaHo
B AaHHOM pa3gene. an HaKkonneHun MHCt)OpMaLLMM no oTpacnu KOSCbeI/ILLMeHTbI peHTa6eanocm 6y,ElyT

CKOppeKTnpoBaHbl 1 pa3MeLlleHbl B AONOJTHUTENTbHOM OOKYMEHTE. MHCt)OpMaLLMﬂ 06 aTom 6y,qu

pasmellleHa Ha Hawem cainTe Ha cTpaHuue OAO "TIK-11".

BaxHbIn napameTp 3EeKTUBHOCTM - NPEBbILLIEHNE peHTabenbHOCTU COOCTBEHHOMO

KanuTtana Haa nHaekcom MHCbJ'IFlLLI/II/I, TO €CTb BbIrOOQHO 1A COﬁCTBGHHMKy ObITb BragernbLem

npeanpusaTus:

Het

O6wasn oueHka peHTabenbHocTH - 0 3 8, To ecTb 0




OAO "TrK-11"
AHanu3 dennoeoli akmueHocmu

[lenoBasi akTMBHOCTb - 3TO pe3ynNbTaTUBHOCTb PaboTbl OpraHn3aLnm OTHOCUTESNbHO BEMNYUHBI
3a[eNCTBOBAHHbIX PECYPCOB NN BENUYMHBI NX NOTpebneHnsa B npouecce paboyero uukna. BaxHbin
nokasaTenb AefI0BOM akTUBHOCTM - CKOPOCTb 0BOpoTa CpeacTB: YeM Bbille 060POT, TEM MEHbLUE B KaXXA0M
0obopoTe cooepKMUTCS YCIOBHO-NOCTOSIHHBIX PacXodoB, a 3HavuT - TeM adppekTnuBHen paboTa
npeanpusTus.

AHanus genoBon akTUBHOCTW, Kak NPaBuio, HadnHaloT C aHanu3a abConTHLIX Nokasatenen, ¢
cobnaeHNs «3010TOro Npasuna 3KOHOMUKW»: TeMn pocta Npubeinu (Tn,%) gomkeH BbITh Bbile pocTa
obbemoB peanusauum (Tp,%), KOTOPbLINA, B CBOK OYepeab, AOMKEH NPEBOCXOAUTb YBENMYEHNE CTOMMOCTHU
aktneoB (Ta,%) npeanpuaTus, To ectb Tn > Tp > Ta > 100%.

Tn=21,95<Tp = 108,84 > Ta = 96,70 < 100%

«3010TO€E NPaBUNO SKOHOMUKN» HE BbINOMHAETCS: B aHanu3MpyeMom nepuoge Temn pocTta npubbinm
(Tn) HWxe Temna pocta peHTabensHocTH (Tp), KOTOPLIV Bbie TeMna pocta akTueoB (Ta). Mpubbinb He
pacTeT. AKTMBbI HE YBENMYMBAIOTCS.

OTHOCUTENbHbIE NMOKa3aTenu AernoBoi akTMBHOCTY yA0BGHO paccMaTtpuBaTh B AuHamuKe. [ns aToro
BbIMOMHAETCA CPaBHEHNE C 3TUMMU e nokasaTenaMmu npeablayliero nepuoaa. MNMpw HakonmneHun
MHGOpMaLMK MO OTPacM MOXHO OTCNeAUTb CPeAHeoTpacrieBble NokasaTenu 4enoBoi akTuBHOCTU. B
[laHHOM OT4eTe 3TO He AenaeTca. Cpean OTHOCUTENbHbLIX NMoKasaTtenei, Kak NPpaBuno, BbiAensaoT
crnenyloLme:;

3a 3a
OTYETHbIN |NpoLUnbIA

Nokasatenb nepuoa |nepmop

Mpon3BoauTENbHOCTE TPyAa. XapaktepuayeT apdeKTUBHOCTb UCMOSb30BaHNS
TPYQoBLIX pecypcoB. PocT xapaktepusyeT nosbieHve apdeKTUBHOCTM
MCNonNb30BaHUA TPYLAOBLIX PECYPCOB M UMEET MONOXUTENbHbIA 3PdekT. 4788,06 4319,87

doHpooTAaYa OCHOBHbIX cpencrts. [Noka3sbiBaeT, CKOMNbKO BbIPYYKM NpuUXoanTca
Ha 1l py6 CTOMMOCTHM OCHOBHbIX CpeacCTB. YBenuyeHne nokasarens -
XapakTepucTuka SCbeeKTI/IBHOFO McnoJsib3oBaHMA OCHOBHbIX CpencTB, YTO roOBOPUT
¢} I'IpaBI/IJ'IbHOI;I cTpaTternn ynpasieHusd. 1,20 1,11

KoadhpuumeHT obLuen obopadnsaemoctn kanutana Ok. TOT 0606LeHHbIN
nokasaTenb roBOPUT O CKOPOCTU (Konuyectee) 0bopoTOB BCEX CPEACTB
npeanpusaTusa (aBaHcMpoBaHHOroO kanuTana). Poct Ok cBuaeTenscTeyeT 06
yCKOpeHun KpyroobopoTa CpeacTs Npeanpusatisa n apekTMBHOM MxX
NCNOMNb30BaHWW. 0,95 0,89

CpenHuin cpok obopoTa kanuTana Ck. XapakrepuayeT NpoaoSKUTENbHOCTb
obopoTa Bcero kanutana npeanpusaTms. CHukeHeHne CK - NoONoXuTensHoe
sIBNEHWe, roBopsiliee 0 NoBbileHnM 3EKTUBHOCTU paboThl NPeanpuUaTUs. 384,27 408,10

KoadppumumeHT obopadnsaemoct 060poTHbIX cpeacTts O06. MNokasbiBaeT,
CKOnbKo pybnien obopoTa (BbIpyUkn) NPUXOANTCA Ha KaxKabl pyOrnb 060POTHbBIX
cpeacTB. Poct O06 03HayvaeT, 4To 06beMbI BbIPYYKU pacTyT ObiCTpee, Yem
BENNYMHaA 0O0POTHBIX CPEACTB, YTO FOBOPUT O BEPHO BbIGPAHON TaKTUKE. 7,58 5,66

CpenHuin cpok obopoTa 060poTHbIX akTneoB Cob. BblipaxaeT
NPOAOIMKUTENBHOCTL 060pOTa 06OPOTHLIX aKTMBOB 3a aHaNN3MpyeMbI Nepuog, 48,18 64,48




KoacbpumumeHT oGopauymBaemMocTv MaTepuanbHbiXx 060poTHLIX cpeacte OMm cp.
CkopocTb 06opoTa 3anacoB 1 3aTpar, T €. YMCro 0GOPOTOB 3a OTYETHLIN Nepuog,
3a KOTOpbIN MaTepuarnbHble 060POTHLIE CpeacTBa NPEBPALLAOTC B AEHEXHYHO
dopMy. YBEnuUeHve 3Toro nokasartensi 03Ha4yaeT NOoBbILEeHUEHVE NTUKBULHOCTM
060pOTHOro KanuTana u NPoAyMaHHy MapKeETUHIOBYIO MOJATYKY.

19,99

18,28

CpegHuin cpok obopoTa maTepuanbHbiX cpeacts Cm cp. MpoaonmkntensHOCTb
obopoTa MaTepuanbHbIX CpeacTB 3a OTYETHLIN Nepuo, NokasbiBaeT CKOPOCTb
npeBpaLleHns 3anacoB U3 MaTepuanbHON B feHEXHY0 hopmy.

18,26

19,96

KoadhpuumeHT obopaunsaemocTn aebutopckon sagomkeHHoctn Oaa.
Moka3biBaeT YMcno 060pOTOB 3a NEPUOS KOMMEPYECKOrO KpeauTa,
NnpeLoCcTaBNeHHOro NPeanpuATUAM. Ecnn HeT CHUXKEHUS AaHHOrO NokasaTens -
370, Kak NpaBusio, 03Ha4yaeT oTcyTCcTBME Npobnem co cobiTom. Yem Bhiwe Of3,
TeM HWKe noTpeBGHOCTN B 06OPOTHOM KanuTane u B 3aeMHbIX CpefCcTBax.

12,64

8,47

CpenHuin cpok obopoTa gebuTtopckon 3agormkeHHocTn Cas.  CpeaHuii cpok
obopoTa gebutopckon 3agomkeHHocTn Cas. MNokaszatens xapakrepusyeT
NPoAOIMKUTENBHOCTb 0AHOr0 060poTa AEOUTOPCKON 3aJ0IMKEHHOCTU B AHSX.

28,88

43,08

KoadhpuumeHT 06opaunBaeMocTu KpeamTopckon 3agormkeHHoCcTn Oka3.
MokasbiBaeT ckopocTb 06opoTa 3ag0mKeHHOCTU NpeanpusaTus. CHKeHne
060opavnMBaeMoCTN MOXET 03Ha4YaTb Kak He4OCTaTOK CpeAcTB AN onnaTbl CYETOB,
Tak 1 9 PEKTUBHYIO OPraHN3aLMi0 B3aUMOOTHOLLEHWIA C MOCTaBLLUKaMMU,
NCMNOMb3YHOLLYH0 KPeAUTOPCKYHO 3a00MKEHHOCTb Kak MCTOYHMK MOMy4YeHuns
AeleBblX MHAHCOBbLIX PECYPCOB.

9,44

12,99

CpenHuin cpok obopoTa KpeamuTopckon 3agomkeHHocTn Ck3. [okasbiBaeT
nepuos, 3a KOTOpbI NPEANPUATME NOKPLIBAET CPOYHYHO 3a40/MKEHHOCTbD.

38,66

28,11

KoadppumumeHT obopaunsaemoctu cobecTBeHHoro kanuTtana Ock. OTpaxaeT
aKTUBHOCTb AEHEXHbIX CPEACTB, KOTOPbIMU PUCKYIOT aKLMOHEPbI Unn
COOCTBEHHUKN NPeanpuATUA. YBENUYEHNE 3TOro nokasaTens CBUaeTeNbCTBYET O
pauvoHanbHOM MCNoNb30BaHNM COBCTBEHHbIX CPeACTB.

1,90

1,73

MpogomknTensHOCTL onepaunoHHoro Lmkna Llo. XapaktepusyeT obLiee Bpems,
B TEYEHNE KOTOPOro hMHaHCOBbIE PeCypChl HAXOOATCA B MaTepuarbHbIX
cpeacTBax u gedbutopckon 3agomkeHHOCTN. CHkeHne 3HaveHuna Lo -
nokasatenb apdeKkTMBHOCTN BusHeca. ABnAeTcs cneacTBMEM CHUXEHUS CPOKOB
obopaynBaemMocTn MaTepuarnbHbIX 060POTHLIX CPpeacTB 1 AebuTopckon
3a00JDKEHHOCTMU.

47,14

63,05

MpogomkuTenbHOCTL oMHaHcoBoro Lukna Lid. Bpemsi, B Te4eHme KOToporo
huHaHcoBble pecypchbl OTBreYeHbl N3 obopoTa. CokpalleHme prHaHCOBOro
LMKIa - pesynbTaTt rpaMoTHOrO ynpasreHnst 060POTHLIMU CPEACTBaAMM.

8,47

34,94

KoadppumumeHT ycTon4mMBOCTM 3koHOMUYeckoro pocTta Kyp. BaxHbin nokasaTtenb,
XapakTepusyeT YyCTONYMBOCTb U MEPCNEKTUBY SKOHOMUYECKOTO pa3BUTUS
npeanpusatua. B gaHHoOM Bepcun aKkcnpecc-aHanuaa He paccMmaTpuBaeTcs.

0,00

0,00

O6Lasn oLeHKa AenoBomn akTUBHOCcTU - 9 u3 11, To ectb 0,82

MPUMEYAHUE 1. B Tabnuue 16 CTPOK, HO y4uUTbIBaeTCs TONbKO 11, Tak Kak BpeMeHHble napameTpbl Ck,
Cob, Cm cp, Cas, Ck3 aBNATCH 3aBUCUMbIMU OT COOTBETCTBYIOLLMX KOS(DPULIMEHTOB N HE YYNUTLIBAIOTCA.




MPUMEYAHUE 2. OTHOCUTENBHbIE NOKa3aTenn 4ef0BOM akTUBHOCTU PAaCCMOTPEHbI TONbKO B ANHAMUKE.
Mpn HakonneHnn nHopMaLMM NO OTpacnu NokasaTenu 4enoBON akTMBHOCTU ByayT CKOPPEKTUPOBaHbI 1
pa3MelleHbl B 0606LeHHOM oTyeTe. MIHdopmaunst 06 aTom GyaeT pa3MelleHa Ha HalleM canTe Ha
ctpaHuye OAO "TTK-11" 4ONONHUTENBHO.

3aknro4yeHue

B "cTtaHgapTHbIN" 06Bbem paboT No aKCnpecc-aHanu3y BXOAUT TONbKO ANArHOCTMKa "y3KMX MeCT" Ha
npeanpusatun. Ho B AaHHom OT4yeTe AaHbl TakkKe HEKOTOPbIE PeKOMeHAALMMN N0 YCTPaHEHUIo
0BHapyXeHHbIX NpobrieM. CepbesHbIi Noaxo4 K hMHaHCOBOMY aHanuay npegnonaraeT TwaTensHoe
nuccriegoBaHue JoKyMeHTauum NnpeanpuaTus. TOMbKO B 3TOM criyyae pekoMeHgauum akoHoMucTa gagyT
NOMNOXUTENbHbIN 3hdeKT.

MpuBeaeHHas HKe IKCpecc-oLieHKa SBRsieTca "6a3oBoii”. TO 3HAYUT, YTO Ha UTOrOBbLIN pesynbTaTt
BINUSAIOT TOMbKO AaHHble GyXranTepckoi 0TYETHOCTM NPeanpusSTAS Ha BbIGPaHHOM MHTEpBare BpeMEHM.
3Ty OLEeHKY MOXXHO OTHECTYU K KaTeropum "dpyHAameHTanbHbIX", Tak Kak UMEHHO DyHAaMeHTanbHbIi
aHanm3 nsyyaeT (hMHaHCOBLIE NOKa3aTenn 3KOHOMUKM, OTPACIN U KOMMaHUM 1 Ha 3TOM OCHOBaHUW peluaeT
BOMPOC O NepcrneKkTMBax MHBECTULMIA. Takoi noxod NPUMeHUM Ans BbIpaGoTKM CTpaTErMYeckoro
HanpaBneHusl, TO eCTb AN NPUHATUS YNPaBNeHYECKNX N MHBECTULIMOHHbLIX PEeLUEHUI Ha ANUTENbHbIA CPOK.

Ons nonyyeHus cnekynsiTMBHOM Npubbinu Ha GupXe LieHHbIX Bymar B AONOMHEHWe K pesynbTaTamM
aHanusa "HesaBucuMMON (bMHaAHCOBOW 3KCMEPTU3bl'HEOBXOAUMO UCMONb30BaTh eLe U UHCTPYMEHTbI
TEXHWYECKOro aHanmsa.

YcpenHeHHas oLeHKa aKkcnpecc-aHanu3a éyxrantepckon otyetHoctn OAO "TrK-11"
no 10-6annbHon (o1 0 Ao 10) wkane - 3,1;
no 5-6annbHoun (0T 1 A0 5) «WKONbHOW» LWKane - CunbHasa 2, unum 2 +

YpoBeHb pucka uHBecTupoBaHusa 3a 2014 roa: Beicokun

MPUMEYAHUE. Mpn HakonneHnn cTaTUCTUYECKUX AaHHbIX MO oTpacnu B uHanbHyto oueHky OAO "TIK-
11" 6yayT BHECEHbl U3MEHEHNS. YTOYHEHHas OLeHKa BbICTaBMseTCA B OTPacneBoM penTUHre KoMnaHum 3a
TEKYLLUIA rog 1 3a HECKOMbKO NeT. VIHhopmaLumio MOXHO HanTh no BeTke http://ppnf.ru/oao > OAO "TIK-11"

P.S. MNMosicHeHWs K BbIMUCIEHSAM MPUBEAEHbI HAa cTpaHuyke http://ppnf.ru/teor/
P.P.S. MNpocum ocTaBuTbL CBOW 3amMeYaHust, NPEANIOKEHUS U 3asBKM Ha HalLeM caiTe.
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